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‘ THIS MORTGAGE 1S DATED FEBRUARY 26, 1996, bclween-kFIRST BANK OF OAK PARK, AS

TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 6, 1966 AND KNOWN AS TRUST
NUMBER 7592, (referred to-velow as “Grantor"); and Comnerstone Financial Corporation, whose address is
15806 S. Milwaukee Avenue, Suite 411, Libertyville, IL 60048 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Leader al! of
Grantor's right, title, and interest in and 1o the followirg deszribed real property, together with all existing or subsequently erected
or affixed buildings, improvements and fixtures, all casements, rights of way, and appurtenances; all water, waier rights,
watercourses and ditch rights {including stock in utilities and dster: or irrigation rights); and all other rights, royaittes, and profits
relating to the real property, including without limitation all miiierd), oil, gas, geothermal and similar matters, located in Cook

County, State of Illinois (the "Real Property"): e
qgossiiey, QT

THE WEST 1/2 OF LOT 41, LOT 42 AND LOT 43 (EXCEPT THE WLST 22 1/4 FEET THEREOF) IN BLOCK 56 GOF
HRUBY AND COMPANY'S RESUBDIVISION OF BLOCK 52, 56, 57 AN AS PLATTED AND SUBDIVISION BY
NORWOOD LAND AND BUILDING ASSQCIATION AND BEING A CUBPMVISION OF PART OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEIDIAN AND OF THE SOUTH 172 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRVSCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

“_ o ‘H_\:} ;:\‘\{.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propaity and atl Rents from
the Property, in addition, Grartor grants to Lender a Unitorm Commercial Code security interest in e Parsonal Propeny and
Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia! Code. Al references to
dollar amounts shall mean amounts in lawful morey of the United States of America.

Borrower. The word "Borrower” means each and every persen or catily signing the Note, including withom limitation
RICHARD J. RYGLOWSKIL.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the Existing
Indebtedness sectior of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including without limitation
al! Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but
does not sign the Note, is signing this Mortgage only to grant and convey that Grantor's interest in the Real Property and to
grant 2 security interest in (irantor'’s interest in the Rents and Personal Property to Lender and is not personally liable under
the Note except as otherwise provided by contract or law.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and
accomn.odation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements,
fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, replacemems and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable vnder the Note and any amounts expended
or advanced by Lender to discharge obligations of Grantor or expenses incwrved by Lender to enforce obligations of Grantor
under this Mortgage, together with interest on such amounts as provided i this Morigage. At no time shall the principal
amount of lacchtedness secured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, exceeu thc note ameunt of $ 110,000.00.

Lender. The word‘Lendes” means Comerstone Financial Corporation its  successors and assigns. The lender is the
mortgagee uader this Mongage

Mortgage. The word "mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all
assignments and security interest provisiossrelating to the Personal Property and Rents,

Note. The word "Note” means the promissory aote or credit agreement dated February 26. 1996, in the original principal
amount of $110,000.00 from Botrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promirsedy note or agreement. The interest rate on the Note is 12.900%. The
maturity date of this Mortgage is March 1, 1997

Personal Property. The words "Personal Property” mean ai «quipment, lixtures, and other articles of perscnal property now
or hereafter owned by Grantor, and now or hercafler attached of affixed to the Real Property; together with all accession,
parts, and additions 10, all replocements of, and all substitutions“se4, any of such propesty; and together with all proceeds
(including without linitation al! insurance proceeds and refunds of rienivms) frum any sale or other disposition of the
Property.

Real Property. The words "Real Property” mwan the property, mierests ans rights described above in the "Grant of
Montgage" section.

Related Documents. The words "Related Documents” mean and include witheut limialion all promissory neles, credit
agreements, loan agreements, environmental agreements, guarantics, security agreements, mortgages, deeds of trus), and all
other instruments, agreements and documents, whether now or hercafter existing, execuied b connection with the
Indebtedness.

Rents. The word "Rents” means all present and Tuture rents, revenues, income, issues, royalties, profits, ana ¢her benefils
derived from the Propeny,

THIS MORTGAGE, INCLUDING THE ASStGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAG

IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS: L

Grantor's Waivers. Grantor waives all rights or Jefenses arising by reason of any "one action” or "anti-deficiency" law, or any
other faw which may prevent Lender from bringing any action ugainst Grantor, including a claim for deficiency to the exient
Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or compietion of any foreclosure d‘

acteon, either judicially or by exercise of a power ol sale. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gruntor warrants that: {a) this Mongage is executed at Borrower's
request and not at the request of Lender; {b) Grantor has the tult power and right to enter into this Montgage and to
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hvpothecate the Property; (c) Cirantor has established adequate means of obtaining from Borrower on a continuing basis
information nbout Borrower's financial condition: and (d) Lender has made no representation to Grantor abovt Borrower {including
without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all
indebredness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective
obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of
the Property shall be governed by the following provisions:

Fossessions an< Us:. Until in default, Grantor may remain in possession and contro! of and operate and manage the Property
and collect the rent=‘ivom the Property.

Duty to Maintain. ~Grzator shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanee necessary to preserve its vahue.

Hazardous Substances. The-toims "hazardous waste,” "hazardous substance, " "disposal,” "release, " and “threatened
refease,” us used in this Mortgage, shitl have the same meanings as set forth in the Comprehensive Environmental Response,
compensation, and Liability Act of 230, as_amended, 42 U.8.C. Section 9601, et seq. ("CERCLA™), the Superfund
Amendments and Reauthorization Act of 1936, Fub. L. no. 99-499 ("SARA™, the Hazardous hiaterial Transportation Act, 49
LLS.C. Section !80!, et seq., the Resource Contervation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other
applicable state or Federal laws, rules, or regulatioris adepted pursuant to any of the foregoing. The terms "hazardous waste”
and "hazardous substance” shall also include, without i nzation, petroleum and petroleum by-products or any fraction therecf
and asbestos. Grantor represents and warrants to Lender that\(a) During the peried of Grantor's awnership of the Property,
there has been no use, generation, manufacture, storage, tveatment, disposal, release or threatened release of any hazardous
waste or substance by any person on, under, or about the Property:(b) Grantor has no knowledge of, or reason to believe that
there has been, except as previeusiy disclosed to and acknowledged 03 lender in writing, (i) any use, generation, manufacture,
storage, treatment, disposal, release, or threatened release of any buz:udous wasie or substance by any prior owners or
vccupants of the Property or (ii) any such activity shait be conducted in compliance with all applicable federal, state, and local
faws, regulations and ordinances, including without limitation those laws’ regulations, and ordinances describe above,
Grantot authorizes Lender and its agents to enter upon the Property to make suzh.inspections and tests, at Grantor's expense,
as Lender may deem appropriate lo determine compliance of the Property with this section of the Mortgage. Any inspections
or tests made by Lender shall be for Leuder's purposes only and shall not be construed t-create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations anil warrantics, contained herein are based on
Grantor's due diligence in investigating the Propeity for hazardous waste. Grantor hereby (aj releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes Hable for cleanup or other costs under any
such laws, and (b agrees to indemnify and hold harmless Lender against any and all claims, losses, Babilities, damages,
penalties, and expenses which Lender may divectly or indirectly sustain or suffer resulting from a breacly ol this section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatenct cclease occurring
prior te Grantor's ownership of interest in the Property, whether or not the same was or should have been kaown to Grantor.
The provisions oi this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
indebiedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or othenvise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance ner commit, permit, or suffer any stripping of or

wadste on or to the Property or any pertion of the Property. Without limiting the generality of the foregoing. Grantor will not

remove, OF grant 1o any other party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock
* products without the prior written consent of Lender,

Removal of Improvements. Grantor shafl not demolish or remove any Improvements from the Real Property without the
prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender io replace such Improvements with Improvements of at least equal value.

Q9825196




UNOFFICIAL COPY




UNOFFICIAL COPY

MORTGAGE

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali reasonable times
to attend to Lender's interests and to inspect the Property for purposes of the Grantor's compliance with the terms and
conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptty comply with all laws, ordinances, and regulations,
nor or herzafter in effect, of all governmental authorities applicable to the use or occupancy of the Progerty, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or repulation and
withhold compliance during any proceeding, including appropriatc appeals, so long as Grantor has notified Lender in writing
prior 1o doing to as so long as, in lender's sole opinion, Lender 's interests in the Property are not jecpardized. Lender may
require (irantor te post adequate seeurity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Proteet,” Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in
addition to those ars set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect ant; przserve the Property.

DUE ON SALE- CONSENT BY LFNDER. Lender may, at its option, declare immediately due and payable all sums secured by
this upon the sale or transfer, without ihe Lender's prior written consent, of all or any part of the Real Property, or any intzrest in
the Real Property. A "sale or transfer” mezs the conveyance of Rea! Property or any right, title or interest therein; whether legal,
beneficial or equitable; whether voluntary ur involuntary; whether by outright sale, deed, installment saie contract, land coniract,
contract for deed, leasehold interest with a terri greater than three (3) years, lease-option contract, or by sale, assignment, or
transfer of any beneficial interest in or to any land tvscholding title to the Real Property, or by any other method of conveyance of
Real Property interest. 1f any Grantor is & corporativi, pastnership or limited liability company, transfer also inciudes any change
in ownership of more than twenty-five percent (25%; 0" the voting stock. partnership interests or limited lability company
interests, as the case may be, of Grantor. However, this option-siall not be exercised by lender if such exercise is prohibited by
tederal law or by Illinots law,

TAXES AND LIENS. The following provisions relating 1o the tiaxes anz liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior tu relinquency) all taxes, payroll taxes, special taxes,
assessments, waier charges and sewer service charges levied against or on sccount of the Property, and shall pay when due
all claims for work done on or for services rendered or material turnished to/ihe Property. Grantor shall maintain the
Property free of all liens having priority over or equal to the interest of Lender wniler this Morigage, except for the lien of
taxes and assessments not due, except for the Existing Indebtedness referred to below.and except as otherwise provided in
the tollowing paragraph.

Right To Consent. Grantor may withhold payment of any tax, assessment, or claim in conne tion with a good faith dispuie
over the obligation to pay. so long as Lender's interest in the Propeny is not jeopardized. If a hen piises or is filed as a result
of nenpayment, Grantor shall within filteen (15) days aftes the lien arises or, if a lien if filed, witkie titteen (15) days afier
Grantor has notice of the filing, secure the discharpe of the lien, or if 1o discharge the lien plus any costs nd attorneys' fees
or other charges that could accrue as a result of a foreclosure or salz under the lien. In any contest, Gientor shall defend
itselt and Lender and shall satisfv any adverse judgment before enforcement against the Property. Crantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or§
assessments and shall authorize the appropriate governmenta! official 1o deliver to Lender at any time a written statement of W
the taxes and assessments against the Property.

Notice of Construetion, Graantor shali notify Lender ai least fifteen (15) days before any work is commenced, any services
are furnished, or any matesial are supplied to the Property, if any mechanic's lien, or other lien could be asserted on account
of ile work, services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish (o Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Mnintenance of Inswrance, Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on # replacement basis for the full insurable value covering all Improvements on the Real Property in an
amoun! sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender.
Grantor shall also procure and maintain comprehensive general Jiability insurance in such coverage amounts as Lender may
request with Trustee and Lender being named as additional insureds in such liability insurance policies. Additionally,
Grantor shail maintain such other insurance, including but not fimited to hazard, business interruption and boiler insurance
as Leader may require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer containing a stipulation that
coverage will-aot be canceled or diminished without a minimum of ten (10} days prior written notice to Lender and not
containing any weclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providng that coverage in favor of Lender will not be impaired in any way by any act, omission or default of
Grantor or any other peyson. Should the Real Propenty at any time become located in an area designated by the Director of
the Federal Emergency vlanagement Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal
Flood Insurance, ta the extént sich insurance is required by iender and is or becomes available, for the term of the loan and
for the tull unpaid principal balance of the loan, ot the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shza promptly notify Lender of any loss or damage to the Property if the estimated cost
of repair or replacement exceeds $1,000.00. tender riray make prool of loss if Grantor fails 1o do so within fifieen (15) days
of the casualty. Whether or not Lenderss szeurity is impaired, Lender may, at its election, apply the proceeds to the
reduction of the indebtedness, payment of any/iien affecting the Property, or the restoration and repair of the Property. If
lender elects to apply the proceeds to restoraticii ind repair, Grantor shelb repair or repluce the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse CGrantor from the proceeds for the reasonabl: cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been disbursed within 180 di'ys 1fter their receipt and which Lender has not committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be applicd 15 the principal balance of the indebtedness. If Lender
holds any peoceeds after pavment in {ull of the [ndebtedness, such procreds shalt be paid to Grantor.

Unexpired Tnsurance at Sale. Any unexpired insurance shall inure to the beuefit of, and pass to, the purchaser of the
Property covered by this Morigage al any trustee's sale or other sale held unae: the provisions of this Mortgage, or at any
foreclosure sale of such Property.

Comphance with Existing Indebtedness. During the period in whick any Existing (nifebtedness described below is in
effect, compliance with the insuranrce provisions contained in the instrument evidencing such zxisiing Indebtzdness shall
constitute compliance with the insitrance provisions under this Mortgage, to the extent compliance tth the terms of this

Mortgage would constitute a duplication of insurance requirement. If any proceeds from the insuranc’ berome payable on
loss, the previsions in this Mortzage for division of proceeds shall apply only to that portion of the proceeds not payable te
the holder of the Existing Indebtedness.

Granfor's Report on Insurance. Upon request of Lender, however not more than one a year, Grantor shali fumish to
Lender a report on cach existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the
amount of the policv: (d) the property insvred, the then current replacement vaiue of such property, and the manner of
determining tha! value: and (e) the expiration date of the pelicy. Grantoer shall, upon request of Lender, have an appraiser
satisfactory to Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account 10 be retained from the loans proceeds in
such amount deemed to be sufficient by Lender and shal! pay monthty into that reserve account an amount equivalent to 1/12 of the
annual real estate taxes and insurance premiums, as estimated by Lender, so as (o provide sufficient funds for the payment of each
year's taxes and insurance premiums one month prior to the date the taxes and insurance premiums become delinquent. Grantor
shall further pay a monthly pro-rata share of all assessments and other charges which may accrue against the Property, If
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the amount so estimated and paid shall prove to be insufficieni to pay such taxes, insurance premiums, assessments and other
charges, Grantor shall pay the difference en demand of Lender.  All such payments shall be carried in an owner-occupied
residential property, Grantor, in lieu of establishing such reserve acceunt, may pledge an interest-bearing savings account with
lender to secure the payment of estimated taxes, insurance premiums, assessments, and other charges, Lender shall have the right
to draw upon the reserve (or pledge} account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other mongys
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account.
All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an ¢vent of default as describe below.

EXPENDITURES BY LENDER. [V Grantor fails to comply with any provision of this Mortgage, including any obligation to
‘maintain Existing Indedtedness in good standing as required helow, or if any action or proceeding is commenced that would
materially affect Lender’s interests in the Property, Lender en Grantor's behalf may, but shali not be required to, take any action

- that Lender deems appropritite. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note

" from the date incurred or pdid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be
pavable on demand, (b) be adaeu to the balance of the Note and be apportioned among and be payable with any installment
payments to become due during cithss (i) the tenm of any applicable insurance policy or (ii) the remaining ierm of the Note, or (c)
be treated as a balloon payment whichwwill be due and payable at the Note's maturity. This Mortgage also will secure payment of
these amowts.  The right provided for infinis paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled or account of the detault.” Zinv such action by Lender shall not be construed as curing the default so as to bar
Lender trom any remedy that it otherwise would nave had.

WARRANTY; DEFENSE OF TITLE. The followiiyyprovision relation to ownership of the property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor hold good and mrketable title of vecord to the Property in fee simple, free and clear
in all licns and encumbrances other thian those set forth in the Real Property description or in the Existing Indebtadness section
below or in any title insurance policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in
gonnection with this Mortgage, and (b) Grantor has the full right. pswer, ana authority to execute and Jeliver this Morigage to
Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor waivants and will forever defend the title to the
Property against the fawful claims of all persons. In ihie event any action or proceeding is commenced that questions Grantor's
titie or the interest of Lender under this Mortgage, Grantor shall defend the actios o Grantor's expense. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in thie mroceeding and be represented in the
proceeding by counsel of Lender's own cheice, and Grantor will deliver, or cause to be Selirered, to Lender such instruments
as Lender may request from time to time to permit such participation.

Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Propery somplies with all existing
applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing Indebtedness”) are a
part of this Mortgage,

[y

Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and inferior to an existing lien,
Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebledness, or any default under any security
documents for such indebtedness.

_ Default. 1f the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the
time required by the note evidencing such indebtedness, or should a default occur under the instrument securing such
indebicdness and not be cured during any applicable grace period therein, then, at the option of l.ender, the Indebiedness
secured by this Mortgage shall become immediately due and pavable, and this Mortgage shall be in default,

-
;
%)
n}
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No Muodilication. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or other security
agreement which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed
without the prior written consent of Lender. Grantor shall neither request nor accept any future advances under any such
security agreement witheut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emineni domain proceedings or by any
proceeding or purchase in licu of condemnation, Lender may at its election require that all or any portion of the net praceeds
of the award be applied to the indebtedness or the repair or restoration of the Property. The net proceeds of the award shafl
mean the award after payment of all reasonable costs, expenses, and attorneys' fees incurred by Lender in cannection with the
condemnation.

Proceedings. |f iny proceeding in condemnation is {iled, Grantor shall promptly notify Lender in writing, and Grantor shall
promptly tuke such siers as may be necessary tu defend the action and obtain the award. Grantor may be the nominal party in
such proceedings, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of its own choice, ard Ceantor will deliver or cause to be delivered to Lender such instruments as may be requested
by it from time to time to perriit fuch participation.

IMPOSITION OF TAXES, FEES AN ZHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges 2:¢ ¢ part of this Mortgage:

Curremt Taxes, Fees and Charges. Upon yeouest by Lender, Grantor shall execute such documents in addition to this
Mortgage and take whatever other action is requusted oy lender to perfect and continue Lenders' lien on the Real Propenty.
Grantor shall reimburse Lender for al taxes, as descrioed helow, together with all expenses incurred in recording. perfecting
or continuing this Mortgage, including without limitation 1l taxes, fees, documentary stamps, and other charges for recording
or registering this Mortgage.

Taxes. The tollowing shali constitute taxes to which this section-priies: {a) a specific tax upon this type of Mortgage or
upon all or any part of the Indebtedness secured by this Mortgage, (0).a specific tax on Borrower which Borrower is
authorized er required to deduct from payments on the Indebtedness secured by-this type of Mortgage; (c) a tax on this type of
Mortgage chargeable against the Lender or the holder of the Note; and 'd) a_specific tax on all or any porion ef the
Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Taxes. [fany tax to which this section applies is enacted subsequent fo the dat< of this Mortgage, this event shall
have the same <tfect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies
for an Event of Default as provided below unless Grantor either (a) pays the tax before it becoriies delinquent, or (b) contests
the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a suffizieiq corporate surety bond
or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provision relating to this Moltgoge as a security
agreement ars a part of this Montgage.

Security Agreement. This instrument shal} constitute a security agrezment to the extent any of the Property constitutes
fixtures of other personal property. and Lender shall have all of the rights of a secured party under the Uniform Commercis!
Code as amended from time to time.

Security Interess, Upon request by fender, Grantor shall execute financing staiements and 1ake whatever other action n

~ requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition 1
recording this Mortgage in the real property records, Lender may, at any time and without further authorization irom Grantor,
file executed counterparts, copies or reprodnctions of this Mortgage as a financing statement. Grantor shall reimburse Lendepss
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assembie the Personaldf:
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days afler receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from whick information conceming the
security interest gronted by this Mortgage may be obtained (¢ach as required by the Uniform Commercial Code), are as stated
on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. Atany time, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, or
will cause to be made, executed or delivered, to Lender or o Lender's designee, and when requested by Lender, cause to be
fited, recorded /ret’led, or rerecorded, as the case may be, o such times and in such offices and places as Lender may deem
appropriate, any snd all such mortgages, deeds of trust, security deeds. security agreemenis, financing statements,
continuation statemznt. _instruments of further assurance, certificates, and other documents as may, in the sole opiniors of
Lender, be necessary £ drsirable in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor
and Borrower under the Mot this Motigage, and the Related Docuiments, and {b) the liens and security interests created by
this Mortgage on the Properiy, wvirether now owned or hereafler acquired by Grantor. Unless prohibited by iaw or agreed to
the contrary to Lender in writing ~Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attarney-In-Fact. 1f Grantor fails 1o do ar'y ofthe things referred to in the preceding paragraph. Lender may do sn for and in
the name of Grantor and at Grantor's expense,” bor such purpose, Grantor hereby irrevocably appoints Lender as Grantor's
attorney-in-fact for the purpose of making, executing delvering, filing, recording, and doing all other things as may be
necessary or desirable. in Lender's sole opinion, to accviiplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedniess svher: due, and ntherwise performs all the obligations imposed
upen Grantor under this Mortgage, Lender shall execute and deliverto<irantor a suitable satisfaction of the Mortgage and suitable
statements of termination of any financing statement of Fle evidencing Zender's security interest in the Rents and the Personal
Property. Grantor will pay. if permitted by applicable law, any reasonable deicrmination fee as determined by Lender from time to
time, I, however, payment is made by Borrower, whether voluntarily or othzraise, or by zuarantor or by any third party, on the
Indebtedness and ihereantsr Lender is forced 10 remit the amount of the payment /a} to Borrower's trustee in bankruptcy or 1o any
similar person under any federal of state bankruptey Jaw or law for the relief of dettors. (b) By reason of any judgmen, decree or
order of any count or administrative body having jurisdiction over Lender or any of (Leuder's property, or {c) by reason of any
settlemnent or comprise of any claim made by lender with any claimant (including without linitation Borrower), the Indebtedriess
shall be considered unpaid tor the purpose of cancellation of this Mortgage or of any ncte or cther instrument er agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgmeqt, decree, urder, settiement or
compremise relating to the Indsbtedness or to this Mongage.

DEFAULT. Each cf the following, at the opiion of the Lender, shall constitut2 an event of default {"Event ¢f Pefault”) under this
Mortgage:

Default on *ndebtedness. Failure of Borrower te make any paymeint when cdue on the Indebtedness.

Default on Other Fayments, Failure of Grantor within the time required by this Mortgage to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

ey
_ the Note or in any of the Related Documents, 1f such a failure is curable and if Grantor or Borrower has not been given a 43
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no g

Compliance Default. Failure 10 comply with any other term, obligation convenant or condition contained in this Mortgage,

Event of Default will have occurred) if Grantor or Borrower, atter Lender sends written notice demanding cure of such
failure: (a) cures the failure within fifieen (15) days; or (b} if the cure requires more than fifteen (15} days, immediatery
initiates steps sufficient to cure the failure and thereatter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practical,
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False Statemtents. Apry warranty, represenation or statement made or furnished to Lender by or on behalf of Grantor or
Borrower under this Morigage, the Note or the Related Documents is false or misleading in any material respect, either now
or at the time madg or furnished.

Death or Insolvency. The death of Grantot or Borrower or the dissolution or termination of Grantor or Borrewer's existence
as a going business, the insolvency of Grantor or Borrower, the appointment of a receiver for any pan of Grantor or

Borrower’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencemeni of any
proceeding under any bankruptey or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfériure, ete. Commencement of foreclosure of forfeiture proceedings, whether by judicial proceedings,
seif-help, repossessions or any other method, by any creditor Granter or by any governmental agency against any of the
Property. However, teris subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity of
reasonableness of the claiin which is the basis of the foreclosure or forteiture proceeding, provided that Grantor gives Lender
written notice of such claim an< turnishes reserves or a surety boid for the claim satisfactory 1o Lender.

Breach of Other Agreement, Any Oreuch by Grantor or Borrower under the terms of any other agreement between Grantor
or Borrower and Lender that is not reinedied within any grace period provided therein, including without litnitation any
agreement concerning any indebtedness or (ther obligation of Grantor or Borrower to Lender, whether existing now or luter.

Fxisting Tndebtedness. A default shail occur voder any Existing Indebtedness or under any instrument on the Property
securing any Existing indebtedness, or commencercni of any suit or other action to foreclose any existing lien on the
Property.

Events A{fecting Guarantor. Any of the preceding events ovcury within respect to any Guavantor of any of the Indebtedness
or such Guarantor dies or becomes incompetent. Lender. at-il sption, may, but shall not be required to, permit, the
Guarantot’s estate (o assume unconditionally the obligation arising under the guaranty in a manner satisfactory to Lender, and,
in deing so, cure the Event of Default,

Insecurity. Lender reasonably deerns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defau) and at any time thereafier, Lender, at
its option. may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrowe 1o declare the entire
Indebtedness immediately due and payable, inciuding any prepayment penalty which borrower would Lecquired to pay.

UCC Remedies, With respect to all or any part of the Personal Property, |.ender shisll have all the rights-and remedies of a
secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against
the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property 1o make payments
of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably designaies Lender as
Cirantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and 1o negotiate the
same and collect the proceeds. Payment by tenants or other users to Lender in response to Lender's demand shall satisfy the

" obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through receiver.

Mortgagee in Possession. Lender shall have the right to be placed as moitgagee in possession or to have a receiver
appointec to take possession of all or uny part of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply proceeds, over and above the
cost of the receivership, against the indebtedness. The mortgagee in possession of receiver may serve without bond if
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may ebtain a judicial decree foreclosing Grantor's interest in ati or any part of the Propenty.

Deficiency Judgment. if permitied by applicable law, Lender may obtain a judgment for any deficiency remaining in the
Indebtedness die to Lender after application of all amounts received from the exercise of the right provided in this section.

Other Remedins. ‘Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or
in equity.

Sale of the Property. /f'c :he extent permitied by applicable law, Grantor or Borrower hereby waive any and all right to have
the property marshalled. (i exercising its rights and remedies, Lender shall be free to sell all or any part o’ the Property
together or separately, in one’sa’c or by separate sales, Lender shall be entitled to bid at any public sale on all or any portion
of the Property.

Notice of Sale. Lender shall give Grartor reasonable notice of the time and place of any public sale of the Personal Property
or of the time after which any private sale ir other intended disposition of the Personal Property is to be made. Reasonable
rotice shall mean notice given at least ten {16} days before the time of the sale or disposition.

Waiver; Election of Remedics. A waiver by any paty of a breach of a provisior of this Mortgage shall not constitute a
waiver cf or prejudice the party's right otherwise 10 demaitd strict compliance with that provision or any other provision.
Election by Lender to pursue any remedy shall not exclude ourenit of any other remedy, and an election to make expenditurcs
or take action to performi an obligation of Grantor or Borrower pader this Mongage after failure of Grantor or borrower to
pertorm shall not affect Lender's tight to declare a default and excroise its remedies under this Mortgage,

Attorneys’ Fees; Expenses. [If Lender institutes any suit or action to enforce any of the 1erms of 1his Mortgage, Lender shal)
be entitled to recover such sum as the court may adjudge reasonable as attorny's fees at tial and on any appeal. Whether or
not any court action is involved, all reasonable expenses incurred by Lender that in’Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pariof the Indebtedness payable on demand
and shall bear interest from the date of expenditure until repaid a1 the Note rate. Expencés covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attomcys' i2es and Lender's legal expenses
whether or not there is a lawsuil, including attorneys' fees for bankruntcy proceedings (inciuding =fforts to madifv or vacate
any automatic stay or iniunction), appeals and any anticipated post-judgment collection services the :ost of searching records,
obtaining title report (including foreciosure repors), surveyors' reports, and appraisal fees, and ut)s vicerance, (o the extent
permitted by applicable law. Bormower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this mortgage. including without limitation any notice
of default and any notice of sale to Grantor, shall be in writing and shall be effective when actuallv delivered, or when deposited
with a nadenally recognized overnight courier, or, if maiied, shall be deemed effective when deposited in the United States mail
first class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party imay
change its address for notices under this Mortgage by giving formal written notice 10 the other parties, specifying that the purpose
of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which has prierity
over this Mortgage shall be sent o Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

9982516

Amendments. This Morgage, together with any Related Nocuments, constitutes the entire understanding and agreement of
the paties as to the matters set torth in this Mongage. No alteration of or amendment to this Mortgage shall be effective
unfess given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment,
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Annual Reports. [f the Property is sued for purposes other than Grantot's residence, Granior shall fumish to Lender, upon
request, a certitied statement of nei operating income received from the Property during Grantor's previous fiscal year in such
form and detail as Lender shall require. "Net operating income” shall mean nil cash receipts from the Property less all cash
sxpenditures made in connection with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and Accepted by Lender in the State of Hlincis. This
Morigage shall be governed by and construed in accordance with the Jaws of the State of lilinois.

Caption Headings. Caption headings in this Morigage are tor convenience purposes only and are not to be used to interpret
or define the provisions of this Morigage.

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time ne'd by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple parties. All ebligariens of Grantor and Borrower under ihis Mongage shail be joint and several, and all references
to Grantor shall mean each and’every Grantor, and ali references to Borrower shall mean each and every Borrower. This
means that each of the persons sis wicg below is responsible for all obligations in this Mortgage.

Severability. I a court of competent pirisdiction finds any provision of this Mortgage 10 be invalid or unenforceable as o
any persen or circumstances, such finding faaiiinot render that provision invalid or unenforceable as to any other persons or
circumstances, 1f feasible, any such offending, provision shall bc deemed to be modified to be within the limits of
enforceability or validity: however, if the ofteiding provision cannot be so medified, it shall be stricken and ail other
provisions of this Mortgage in &l other respects shait remain valid and enforceable.

Successors and Assigns. Subject to the limitatons stated in this Mortgage on transfer of Grantor's interest, this Mortgage
shall be binding upon and inure to the benefit of the partics, tosir successors end assigns.  IF ownership of the Property
becomes vested in a person other than Grantor, Lender, withou natize to Grantor, may deal with Crantor's successors with
reference to this Mortgage and ihe indebtedniess by way of the foroerisrice or extension without releasing Grantor from the
obligations of this Mortgage or lability under the Indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Motteagz.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights pid Yenefits of the homestead exemption
laws of the S*ste ot llinois as to afl Indebtedness secured by this Mortgage.

Waiver of Right of Redemptinn. NOTWITHSTANDING ANY OF THE PROVISIONS \'TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERUAMTTED UNDER ILL.
REV. STAT,, CH. 110 SECTION 15-i60t(b) OR ANY SIMILAR LAW EXISTING AFTER/[MF DATE QF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND Ot_BEHALF OF ANY
QTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related
Documents) unless such waiver is in writing and signed by Lender. No delay cr omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage
shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict compliance with that provision or any
other provision. No prior wajver by Lender. nor any course of dealing between Lender and Grantor or Borrower, shafl
constitnte 3 waiver of any of Lender's rights or any of Grantor or Borrower's obligations as to any future transactings,

_ Whenaver consent by Lender is require in this Mortgage, the granting of such consent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such consent is required.

998LSTI6
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
* MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.

 GRANTOR:

X . Sq9 ATAHLN

. FIRST BANK OF OAK PARK, AS TRUSTEE UNDER

' TRUST AGREEMENT DATED AUGUST 6, 1966 AND KNOWN
AS TRUST NUMBHR 7592

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before me. the undersigned Notary Public, personally appeatsd-FIRST BANK OF OAK PARK,
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 6, 1965 4AND KNOWN AS TRUST
NUMBER 7592, to me known to be the individuals described in and who exec ited the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and decd, for the uses and
purposed therein mentioned.
Given under my hand and cfficial seal this day of 419
By Residing at

_ Notary Public in and for the State of My commission expires _
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This merzjage is executed by COSHOPOLITAN BANK AND TRUST, not personally but as Trustee

ag aforesaid, In the exercise of the power and authority conferred upon and vested in
it as sweh Trusteo, {and nald COSMOPOLITAN BANK AHU TRUST herchy warrants that it
posgessen full power and authority to execute this inptrument) and [t ig expreasly

|
|
l
undersrced and agreed that nothing herein or in sald note contalned shall be construed |
48 creating any liability on the sald COSMOPOLITAN BALK AND TRUST, either individually
ar ag Truucee aforesaid, personally tu pay pald note or any interest that may acgrue
thereol, or any lndebtedness accruing hareunder, or to pecform any covenant elther
express o implied herein contained all such llability if any, being expressly walved
by the Mortgagee and by every person now cor hereafter claiming any righc ar security
hereund-r, and that go far ag COSMOPOLITAN BANK AND TRUST, either Individually or a3
trusten an afuresaid, or its successcrs, peravnally are concerned, the legal holder or
holders ahall laok solely
toc the promises bereby conveyed for the payment thereof, by the enforcement of the lien
hereby crrated i--the manner herein and in said note provided or by action to enforce
the personal liaki)ity of the guarantor, i{f any.

IN WITH I3 WHEREQFE, COSMGPOLITAN BANK AND TRUST nnot personally, but as Trustee as
aforessid, has caused taese presents to be aigned by Llts Trust Qfficer

_. and its corporate seal to be hegeunto affixed and attested by its —_
_Assistant Secretary this 7Ltﬁ day of _ _February , 19 96 .

COSMOPOLITAN BANK AHD TRUST,
AS TRUSTYE AS AFORESAID & NOT PLRICHALLY

ATTEST:
o // /7 ]
// y / / ,/}
B‘f:/ ‘—m f_-v///'}:g T Bt
Assistant Secretary

a

Trust Officdr

STATE OF ILLINOIS)
) ss
CQUHTY G COOK )

I, the undersigned, a Motary Public in and for the Logunty and State afcoresaid, 0O
HEREBY CRRTIFY that the above pamed Frank J, Prucha, JI1 and ___

Thomas_A. Pinkston of COSHMOPOLITAN BAUK AND TRUST, personally known to
me to be the same persons whose names are subscribed to the foregoing instrument as
such __ Trust Officer and _Assistunt Secretary
rnapectively, appeared before me this day in person and acknowledged that thay
signid and delivered the naid instrument as theic own free and volarcary act and as the
.= Eree and voluntary act of said COSMOPOLITAN BAHK AND TRUST for tns uses and purposes
therein set forth, and the sald _Assistapt Secretary ' then and there
acknowlaldged that saild Assiqtant Secretagy ‘s own free and voluntary act
and as the free aund voluntary act of said COSHMOPOLITAH BANK AND TRUST tor the uses and
purposes therein aet farth.

GIVEN under my hand and Notarial Seal this _M_, day of _Fehrugey ., 19.96 .

MM
' OFFICIAL SEsL
JUDITH ELLEN LEWIS

Nctary Public, State ot Htinow
My Commission Expires 8/13,98
MWMWWW
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