UNOFFICIAL COPY  setsss

RECORD A METUNN 70+

FIRST NATIONAL NORTOAGE
CORPORATION

15443 SUMMIY AVENUE-SUITE 301
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- " MORTGAGE / /v
THE TERMS OF TiT% LOAN ‘

CONTAIN PROVISIONS "HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ’

THIS MORTGAGE ("Security Instoep:at”) is givenon ~ FEBRUARY 21, 1996 . The mostgagor is
DAVID L. FORTNER
AND SALLY L. FORTNER, HIS UIFE

("Borrower"). This Security Instrument is given to
FIRST NATIONAL MORTGAGE CORPORATION

which is organized and existing under the lews of THE STATF OF ILLINOCIS

address is 15443 SUMMIT AVENUE-SUITE 301

OAKBROOK TERRACE, ILLINOIS 60181 (*roder"), Borrower owes Lender the principal sum of

OHE HUNDRED SEVEN THROUSAND FIVE HUNDRED ARD 00/100

Dulars (U.S. § 147,500.00

This debt is evidenced by Borrower's note dated the same date ms this Sectn’s Instrument ("Note"), which provides for
. tsopthly paymenta, with the full debt, if not paid earlier, due and paysble on MARCH . .1, 2003

This Security Instrument secures to Leadar: (a) the repayment of the debt svideaced by the No%s, with interest, and all umwnls,

extensions and modifications of the Nots; (b) the payment of all other sums, with interent, udvanced under peragraph 7 to
.+ protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenaris and agreements under thi

Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant aad cunvey W Lander the following

dencribed property located in  COOK Couaty, Hlinois:
. PARCEL 1: UNIT A305 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTEREST

IN THE COMMON ELEMENTS IN CHARDONNAY ON THE LAKE CONDOMINIUM Ao

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

GiT
08~32~101~033~1045 A\C\ %%b“} ?QJ?— . b

‘nw;QQSLQTQB

-y,
’

which bas the sddress of 815 LEYCESTER ROAD-UNIT 305 , ELK GROVE VILLAGE Gwrent, Clty ,
1llinois 60007 Ty Code ("Propesty Address®); -
RLINOLS-Singls Femilty FNMAFHLMC UNIFORM
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this Security Instrusnent, Lander may give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take ope of
more of the actions set forth above within 10 days of the giving of notice.

5. Haard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erscied on the
Property insured against loss by fire, hazards included within the term “oxtended coverage® aud say other hazards, inchuding
floods or flooding, for which Leader requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insuraace carrier providing the insurance shall be chosen by Borrowver subject to Lender’s spproval
which sball not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiein coverage to protoct Lender's rights in the Property in sccordance with pamagraph 7.

All msurancs policies and renewuls shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policivs and renewals. If Lender requircs, Borrower shall promptly give w Lender all recaipts of
paid premiums and renewsl notices. la the eveant of loss, Burrowes shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be apolied to restoration or repair of the
Property damaged, if the restoralion or repair is sconomically fessible and Lender's security is not lessened. If the rstoration or
repair is not econor.ucelly foasible or Lender’s aecurity would be lessened, the insurance proceeds shall be applied lo the suma
wvecured by this Security instrument, whether or not then dus, with any excess paid to Borrower. }f Borrower sbandons the
Property, or does not surwir within 30 days a notice from Lender that the insurance carrier has offered to sottle & claim, then |
Lender may collect the irsursce proceeds. Lmdormym!hopmeudalompmormﬂmathe?mpoﬂyorwpnymm‘
secured by this Security Instrurent whether or not thes due. The 50-day period will begin when the notice is given,

Unless Lender and Borrower Otlserwise agres iz wriling, any spplication of proceeds to psincipal shall not extend or
postpone the due date of the montht, payments referred o in paragraphs 1 snd 2 or change the amount of the payments. If
under paragraph 21 the Propesty is acquied bv Leader, Borrower'n right io any insurance policiés and proceeds resulting from
damage to the Property prior to the acquimition sh=H pass 10 Lender to the extent of the suaw secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenince ard )rotection of the Property; Barrower’s Loan Application; Lesseholds.
Borrowes shall occtpy, establish, and use the Proparty as Burrower's priacipal residence within sixty days afier the execution of
this Security Instrument and shail continue to occupy tha *roperty as Borrower’s principsl residence for at loast oue year after
the date of occupancy, unless Lender otherwise agrees in wri'mg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's zuxrol. Borrower shall not destroy, damaga or impair the
Property, allow the Property to deteriorate, o7 commit waste on (9. Property, Borrower shall be in default if sny forfeiture
action or proceeding, whether civil or criminal, in bagun that in Leads's good faith judgment could reeult in forfeiture of the
Property or otherwisc materially impair the Lien created by this Security le7arment or Lemde:'s socurity ioterest. Borrower may
cure such & defauit snd reinstale, as provided in pasngraph 18, by causing th:-action or procesding to bo dismissed with a ruling
thal, in Lender's good faith determination, procludes forfeiture of the Bocrow er’s interost in the Propesty or other material
impairment of the lise cresied by this Security Instrument or Lendar's security in'sr=«t. Borrower shall also be in default if
. Borrower, during the (oan application process, gave matesially fulse or inaccunite inforus’ion or statements 1o Lender (or fiiled
to provide Lender with any material information) in coanection with the loan evidenced by i Note, including, but sot limited
10, representations concerning Berrower’s occupancy of the Property as a principal rosidence. I thia Security lastrument is on o
.+ lessehold, Borrower shall comply wilh ail the provisions of the loase. If Borrower acquires fro title to the Property, the
leaschold and the fee title shall not merge unless Lender agrmes to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fils to perform the covenants ani 7greements contained in
. this Security Instrument, or there is u legal proceeding ihat may significantly sffect Lender's rights in (@ Froparty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture vr to enforce laws or regulations), thes Tacvler may do and
pay for whatever is aecessary to protoct the value of the Property and Lender’s rights in the Propesty. Lender’s actions may
include paying any sume secured by a lien which has priority over this Security Instnuzemt, appearing in cowt, paying

reasonable attomoys’ fees and wntering on the Property tc muke repairs, Allhoughlmk:myms:ﬁmunduthhmnphc:

7, Leader docs not have to do 90. b
Any amounts disbursed by Lender under this paragraph 7 shall bocorae additional debt of Bocrower secured by this {1 .
Security Instrament. Unleas Berrower and Lender agrec (o other tarms of payment, thews amovnts shall bear intevest from the «§
dato of disbursemient at the Note rate and shall be payable, wilh interest, upon notice from Lesder to Borrowes requesting
payment. 4 .
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the losn necured by this Security U

Instrumcat, Borrower shall pay the premiuma required (o maintsin the mosigage inmwanos in effect. If, for any resson, the . =
mortgage insursnce covessge required by Lender lapses or censes to be in effect, Borrower shall pay the premiume required o ~~

1
m-mil.) 1eo0) Paedels Form 3014 8130 {nitiais; w"/
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applicable Iaw provides otherwise). The potice shall specify: {a) the default; (b) the action required to cure the default;
{c) a date, nct less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that failure to eure the defsult on or before the dete specified in the notice may result in acceleration of the pums
secured by ihis Security Instrument, foreciosure by judicial proceeding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to smert in the foreclosure proceeding the
nua-exisience of a default or any other defense of Borrower te acceleration and foreclosure. i the default ls not cured on
or hofore tie date specified im the motice, Lender, at its option, may require imme<iate payment in full of all sume
securcd by this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial
proceeding. Londer shall be entitled to collect all expenses incurred in pursuing the reamedies provided in this paragraph
21, including, but not limited 10, ressonable attorneys’ fees and costs of title evidence,

22, Radecss, Upon payment of all suma secured by this Security Instrumeat, Londer shall release this Security !mstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives ail right of homestoad exemption ia the Property.

24. Riders to this S~ crity Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the cov lmunndqmuofudinﬁndarﬁdlhmpmﬂmmm:mdﬂwﬂm'
the covenants and agreaments ot *ix Security Instrument s if the rides(s) were & past of this Security Instrument,

[Check applicable box(cs)}
Adjustable Rate Rider Ecmmm Rider 14 Family Rider
Graduated Payment Rider Planaed Unit Developmeni Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider i Ouber(s) [spocify] '

.
~
i

BY SICNING BELOW, Bmmcwldwwéonmmdmmmadn&uwmtmd

mmyndu(s)umhdhyﬂmmmmdmdadmthn
" Q //7 %J
/ £ {Seal)

DAVIE n’ PORTNER ~Berewar

, “7 (‘(' ) J/re .:Ltct{ (Seal)
SALLY L. FORT:ZR ~Berews

(Seal) A (Seal)
«=Berrewer =Hemower

STATE OF [LLINOIS, COOK County s:

i, THE UNDERSIGNED , 8 Notary Public in and for said county and wate do bereby certify
that
DAVID I.. FORTNER AND SALLY L. FORTNER, HIS WIFE

» persoaally known to me (0 be the sume person(s) whose name(s)
subscribe.. to the foregoing instrument, appeared before me thi in person, and acknowledged that Thdl

signed and deliveced the THEIR / freo and Yoluntary act, for the uses and purposes therein set forth.
Given undor my ngrldm 215¢ day of FEBRUARY y 1996 . ,

MyComumBW“”” st of i 2 Vs \J\th

c.os f I

Q) ) e
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT A305 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN CHARDONNAY ON THE LAKE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 91660919, IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41

NORTH, RAFGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

" PARCEL 2: EASEMENTS APPURTENANAT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND LFLINED IN THE DECLARATION COVENANTS, CONDITIONS AND
RESTRICTIONS FOR 2d® PARK ORLEANS CONDOMINIUM UMBRELLA ASSOCIATION
RECORDED AS DOCUMENZ NUMBER 27044625 FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLINCIS.

08-32-101-033-1045

-,
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209783299

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST  deyof FEBRUARY |, 1996 .
and is incorporated into and shall te decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securily Instrument™) of the same date givem by the undersigned (the "Bosrower™) to secure
Borrower's Note to
FIRST NATIONAL MORTGAGE
CORPORATION

(the “Lender”)
of the same dato and covering the Property deecribed in the Security Instrument and located at:

815 LEJCFSTER ROAD-UNIT 303, ELK GROVE VILLAGE, ILLINQGIS 60007
Preperty Addrase

The Property writwion & unit in, together with an undivided intarcet in the common elements of, » condontinivm
project known as;
CHARDONNAY ON ZFE LAKE CONDOMINIUM

Nome of Condaminium Prajost
(tke "Condominium Project”). 1f ths owners associstion or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit= to property for the beaefit or use of ils members or sharsholders, the
Property slso includes Borrower's ‘mierust in the Owners Association and the uses, procesds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in the Security
Instrumeat, Borrower and Lander further covesui and agree as follows:

A, CondominimOthom.Wndlpufemﬂlof&msabhgmmmderh
Condominium Project’s Comstituent Documents. s *Constitueat Documents” are the: (i) Declaration or any
other document which creates the Condominium Proys-:: (i} by-lsws; (iii) code of regulations; mnd (iv) other
equivaient documents. Borrower shall promptly pay, whec ivs, all dues and assesaments impossd pursuant to the
Constituent Documents.

B. Haxard Insurance. So long as the Owners Associatior. saintains, with s genenslly accepted insurance
carrier, & “master” or “blarket” policy on tho Condominium Project which is satisfactory to Lender und which
provides insurince coverage in the amounts, for the periods, and sgai=st (e hazards Lendor requires, including
fire and huzards included within the term “extended coverage,” then:

(i) Lender waives the provision ip Uniform Covenant 2 for the mmthjy payment 10 Lender of the -

yearly promium instaliments for hazard insurance on the Propesty; and
(i) Borrower's obligatica under Uniform Covenant § 10 maintaie harxd ip=wmxe coverage on the

Property is deemed satisfied to the extant that the required coverage is provided b the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance coverips:

Iz the eveni of a distribution of hazard insurence proceeds in lieu of restoration or repair 1ollwing a loss to
the Property, whether to the unit or (o common elements, any proceeds payablo to Borrower are hireby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower.

€. Public Liability Insurance, Borrower shall take such actions as may be ressonable to insure that the
Owners Association maintains a public lisbility insurance policy accepiable in form, wmount, snd extent of

coverage to Legder,

MUCTIBTATE CONDOMNIUM RIDER-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT

Pageini2
q-l wiomon VAP MORTQASE PORME - 191312832100 - HO0IE21.129)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON KIDER is made this 218ST  &yof PEBRUARY , 1996
and is incorporsied inio and shall be doemed to smand and sapplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same dale given by the undersigned (the “Borrower") to secure the
Borrower's Nots to
FIRST NATIONAL MORTGAGE
CORPORATION

{the "Len/'r') of the same date and covering the property described in the Security instrument and located at:

815 LEICESWFR ROAD-UNIT 305, ELK GROVE VILYAGE, ILLINOIS €0007
Property Addront

The interest rate siaser’ i the Note is called the "Note Rate.” The dats of the Note is called the *Note Deie. *
I undeestand the Lender may i-anyfer the Note, Security Instrument and this Rides. The Lender or anyone who
takes the Nole, the Security Insinvisent and this Rider by tranafer and who is entitled to receive paymenta undor
the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In o iiticn to the covenants and agreements in the Security Instrument,
Borrower and Leader further covenant snd a7-4n as follows (despite anything to the comtrary contsined in the
Security Instrument or the Note): .

1. CONDITIONAL RIGHT TO REFINANCE

At tha Maturity Daie of the Note snd Security Instwaret (the "Note Matwrity Date”), [ will be able to °
obtain & new [oan (*New Loen") with s new Maturity Date of »2RCH 1, 2026 ,
(the "New Maturity Date”) and with an interest rate ecual to dw 74~y Loan Rate* dstermined in accordance with
Section 3 below if al} the conditions provided in Sections 2 end § Favy are met (the “Conditional Refinance
Option”). If those conditions are oot med. | understand that the Note Holdar is under no obligetion > refinznce
the Note or 1o modify the Note, reset the Note Rate, or extend the Note afeturity Date, snd that [ will have to
repay the Nots from my cwa resources or find 2 Jeader willing to lend me the 070y to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions mus’ Us met as of the Note
Maturity Date. These conditices are: (1) I nust still bo the owner and occupant of tie pronerty subject to the
Security Instrumeat (the *Property"); (2} [ must be current in my mouthly paymonis and czapd have beea more
than 30 days Iste oa any of the 12 schoduled monthly payments immedistely preceding the .4~ Matusity Dats;
(3) there are no linos, defects, or encumbrances against the Property, or other sdverse mutiers aifecring title 1o the
Propesty (except for taxea and special assesszonts not yei due and payable) arising after the Secuniy Instrument
was recordad; (4) the New Loan Rate cannot be more than S percentage points the Nows Rato; and (5) |
must make a written request {0 the Note Holder as provided in Section 5 below.

»

3. CALCULATING THE NEW LOAN RATE ‘
The New Loan Rate will be a fixed mio of interest equal to the Pederal Home Loan Mortgage Corporation’s
tu]uiredwyiouformymﬁxdmmgumbjxtuuﬁo-daymdohverycomnumt.plus

MULTISTATE BALLOON RDER (AREFINANCE) - Singht Fermily - Freddie Mac Uniferm instrument Form 3181 {10/20) \'(

768 #304) >
VNP MORTAAGE FORML - S00NZT- 721 \
Page 1 oF 2 Initise:
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