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MORTGAGE

THIS MORTGAGE ("Security Instrument’} is given on FEBRUARY 22 .
The mortgagor is _ S L
JOHN F. PISCITELLI AXD _ _ o e
MARLENE E. PISCITELL! [ HUSBAND AND WIFE _ V.

{"Borrower"). This Security Instruinent is given to S
BANCPLUS MORTGAGE CORP.. . ) 1S

which is organized and existing’ under (he 2ws of thg State of TEXAS ’_ -, and

whose address is 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX.78216 . S
“{"Lender"). Borrower owes lLender the principa’ sum of

ONE_HUNDRED TEN THOUSAND AND NO/100- - - ermsmmsssnzas J
Dollars US. S 110,000.00----- » This debt i eidenced by Borrower's note dated the
same datz as this éecurlty Instrument ("Note"}, whick rnrovides for monthly payments, with
" the full debt, if not paid eariier, due and payable cii MARCH 01, 2003 . and
for intorest at the yearly rate of - - oo -caooe e Lo
SIX_AND _SEVEN EIGHTHS-----------z--=---ve-otiyomrarmn e e -
percent (g, 875~ =« %) This Security Instrument secures to Londer: (a the repayment

of the debt evidenced by the Note, with interest, and all 4sncwals, extensions and
modifications of the Note; (&) the payment of all other sums, with in‘erest, advanced undsr
paragraph 7 to protect the security of this Security Instrument; and ic) te performance of
Borrower's covenants and agreements under this Security instrument and the Nota. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender e foliowing
described property located in ook _ County, lllinois:

LOTS 11 AND 12 IN 22ND STREET ADDITICN TO WESTCHESTER IN THE NORTHWEST V/i4 OF

THE NORTHEAST 1/4 OF SECTION 29. TOWNSHIP 39 NORTH, RANGE 12, £AST GF THE

TH!RD PRINCIPAL MERIDIANM. AND THE PLAT OF SAID SUBDIVISION BEING REG!STERED

APRIC 7. 1928 AS DOCUMENT NO. 297327, N COOK COUNTY, ILLINDIS,

. )Y
149 2t 0

Reai Estate Tax iD1: 15-29-201-009 Tax o 15-29-201-010
VOLUME: 173

RERLSTNR

MAILING ADDRESS:

2200 BUCKINGHAM AVENUE

WESTCHESTER, IL 60154~

which has the address of 2200 BUCKINGHAM AVENUE

WESTCHESTER _ . {Swreet, City) linois goisq  (Zip Code),
("Property Address”);

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall .also be covered by this Security instrument Al of the
foregoing is referred to in this Security instrument as the "Property.”

) BORROWER COVENANTS that Borrower is lawfully seised of the estate haereby
conveyed and has the right to mortgage grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend genserally the title to the Property against all clams and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to conshtute a uniform
security insirument covering real property.

UNIFORM-COVENANTS. Eorrower and Lender covenant and agree as follows:

1. Paymerit-o* Principal and Interest; Prepaymant and Late Charges. Borrower shall
promptly pay whei dua the principal of and interest on ths debt evidenced by the Note
and any prapayment an< ‘ate charges due under the Note

2. Funds for Taxes nnt! Insurance. Subject to applicable law or to a wrilten waivar
by Lander, Borrower shall pav to Lender on the day monthly payments are due under the
Nots, untii the Note is paig in Zun, @ sum ['Funds") for: fa) yearly taxes and assessments
which may attain priority over this Sacurity Instrument as a lien on the Property, (b) yearly
leasehold paymants or ground renti on the Property, if any: (cl yearly hazard or property
insurance premiums; |d) yearly flood /psurance premiums, if any. (e} yearly mortgage
insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph B8, in diew of the payment of mortgage insurance
-pramiums. These items are called "Escrow Weme® Lender may, at anv time, collect and hoid
Funds in an amount not to exceed the maxinw~it amount a lender for a federally related
mortgage foan may require for Borrower's escrovs account under the federal Real Estate
Settlement Procedures Act of 1974 as amended fromn time to time, 12 USC. Section
2601 et seq ('RESPA", unless another law that appfics to the Funds sets a lesser amount

If so, Lender may, at any. time, collect and hold Fumus in-an amount not to exceed the
lesser amount Lender may estimate the amount of Funds (ue ‘on the basis of current data
and reasonable estimates of expenditures of future Escrew items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits’ 2:e insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an-institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually anayzing the wescrow
account, or varifying the Escrow Mems, unless Lender pays Borrower interast on tha Funds
and applicable law permits Lender to make such a charge. However, Lenger rnay require
Borrower to pay a one-time charge for an independant real estate tax repoiting service
used by Lender in connection with this loan, unless applicable law provides oiterwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
he requirsd to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shal give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account te Borrowsr fer the excess Funds in accordancea with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sola discretion.
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Upon payment in full of all sums secured by this Security lnstrument, Lender shall
promptly refund to Borrower any Funds held by Lender. !f, under paragraph 21, Lender
. shall acouire or seli the Property, Lender, pricr to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment
charges due under the Nots; second. to amounts payable under paragraph 2; third, to
interast dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrumen®, “and leasehold payments or ground rents, if any. Borrower shall pay these
obligations ir_the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay inem, on time directly to the person owed payment Borrower shall promptly
furnish to Lerdsr all notices of amounts to be paid under this paragraph. |f Borrower
makes these < pavinants directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymeits.

Borrower shall ‘promptiy discharge any lien which has priority over this Security
Instrument unless Borrcwer: (a) agrees in writing to the payment of tha obligation secured
by the lien in a manner accentable to Lender; (b contests in good faith the lien by, or
defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or ic} secures from the holder of the lien
an agreement satisfactory to Landor subordinating the lien to this Security Instrument If
Lender determings that any part o the Property is subject to a lien which may attain
priority over this Security Instrumert lander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien oi 'take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowsr shall keep the improvements now existing
or hereafter erected on the Propertly insured wourst loss by fire, hazards includec within
the term “extendec coverage" and any other hazzic's, including floods or flocding for
_ which Lender requires insurance. This insurance shall ba maintained in the amounts and for

the periods that Lender requires. The insurance carrier groviding the insurance shall be

chosen by Borrowar subject to Lender’s approval which chall not %a unreasonably withheld.
If Borrower fails to maintain coverage described above, Lardar may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in acCzrdance with paragraph 7.

All insurance pclicies and renewals shall be acceptabie to Lsndar and shall include a
standard mortgage clause. Lender shalt have the right to hold the pciizies and ranawals. If
Lender requires, Borrower shall promptly give to Lender all receipts of zald premiums and
ranewa!l notices. In the event of loss, Borrower shall give prompt notite ‘o the insurance
cariier and Lender. Lender may make proof of ioss if not made promptly by Forrower.

Unlgss Lender and Borrower otherwise agree in writing, insurance procasds shall be
applied to restoration or repair of the Property damaged, if the restoration or-repair is
aconomically feasible and Lander's security is not lessensd. If the restoration cr repair is
not economically feasible or Lender's security would be lessened, the insursnce procesds
shalt be zpplied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid tc Borrowsr. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered tC settle 8
claim, then Lender may collact the insurance proceeds. Lendar may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whather
or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall nct 2xtend or postpone the due date of the monthly paymaents referred 1o
in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Octupancy, Preservation, Maintenance and Protection of the Propaity;
Borrower's Loan Application; Leasehoids. Borrower shall occupy. estabiish, and use the
. Property «3 Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
.3grees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorats, or commit waste on the
Property. Burrower shall be in default if any forfeitwre action or proceeding, whether civil
or crimingl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lende-'s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18 by causing the action or preceeding to ba dismissed with a ruling that, in
Lender's gond faith dstermination, praciudes forfeiture of the Borrower's interest in the
Froperty or-other material impairment of the lien created by this Security Instrument or
Lender's sacurity interest Borrower shall also be in default if Borrower, during the toan
application prosess, gave materially false or inaccurate information or staterments to Lender
(or failed to ‘previde Lender with any material information) in connection with the loan
avidenced by the Nate. including, but not limited Yo, representations concerning Borrower's
occupancy of the Piowerty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property| the- leasshold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Pights in the Property, If Borrower fails to perform the
covenants and agreements contaimd, in this Security Instrument, or there is a legal
proceeding that may significantly aifact Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for copdamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whataver is nacessary to protect the value of
"the Property and Lender's rights in the Prcperly. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering or’ the Property to make repairs. Althcugn
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additicnal debt
of Borrower secured by this Security Instrument Unless borrower and Lender agree to
other terms of payment, these amounts shall bear interest- from the date of disbursement
at the Note rate and shall be payable, with interest, upon roucs. from Lendar to Borrower
requesting paymerit.

8. Mortgage Insurance. |f Lender reguired mortgage insurznse as a condition of
making the loan secured by this Security Instrument, Borrower shall pas the premiums
required to maintain the mortgage insurance in effect If, for any reasun the mortgage
insurance coverage required by Lender lapses or ceases to be in effect dorrower shall
pay the premiums required to obtain coverage substantially equivalent to” ine mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in sffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to lender each month a sum equal to one-twelfth of the yearly mcertgage
insuranca premium being paid by Borrowsr when the insurance coverage lapsed or ceased
to be in effect Lender will accept use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage inzurance coverage fin the amount and for the periog that Lender
requires) provided by an insurer approved by Lender again becomes availsble and is
obtained. Borrower shall pay the premiums requirad to maintain mortgage irsurance in
effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.
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8, Inspection. Lender or its agent may make reasonable entries upon and inspactions

of the Property. Lender shali give Borrower notice at the time of or prior to an inspection
. spacifying reasonable cause for the inspaction

10. Condemnation. The proceeds of any award or claim for damages, direct or
. consequential, in connection with any condemnation or other taking of any part of the
Propsrty, or for convayance in lisu of condsmnation, are hersby assigned and shall be paid
to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whethar or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately befora the tsking is equal to or greater than the amount of
the sums cecured by this Security Instrument immediately before the taking. unless
Borrower - ons Lender otherwise agres in writing, the sums secured by this Security
instrument shaii_be reduced by the amount of the proceeds multiplied by the foliowing
fraction {a) th¢ total amount of the sumns secured immediately before the taking, divided by
(b} the fair mark<t value of the Property immediately before the taking Any balancs shall be
paid to Borrower. in.:he avent of a partial taking of the Property in which the fair market
value of the Propert; irimediately before the taking is less than the amount of the sums
secured immediately bafore the taking, unless Borrower and Lender otherwise agree in
writing or unilass applicable taw otherwise provides, the proceads shall be applied to the
sums secured by this Security listrument whether or not the sums are then due.

If the Property is abandonez by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to meke an award or settle a claim for damages, Borrower fails
{o respond to Lender within 30( davs after the date the notice is given, Lender is
authorized to collect and apply the ploresds, at its option, either to restoration or repair
of tne Property or to the sums secured by this Security Instrument, whether or not then
due.

. Unless Lender and Borrower otherwise-agrse in writing, any application of proceeds
to principal shall not extend or postpone the due rate of the monthly payments referred to
in paragraphs 1 and 2 ur change the amount of su.p-payments,

1. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the
~ time for paymert or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successeor in interest of Berrower shall not operate to
reloase the liability of the criginal Sorrower or Borrower's stccessers in intarest Lender
shal! not be required to commence proceedings against any successer in interest or refuse
to extund time for payment or otherwice modify amortization of iz sums secured by this
Security Instrument by reason of any demand made by the criginal Borrower or Borrcwer's
successors in interest Any forbearance by Lender in exercising any night-ar remedy shall
not be a waiver of or preclude the exercise ¢f any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sizners, The
covenants and agreements of this Security Instrument shall bind and benefit the suscessors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: [a) is co— signing this
Sacurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not parsonally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrowear’'s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interprated so that the interest or
other ivan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
. to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge undar the Note.

. 14, Notices. Any notice to Borrowser provided for in this Security Instrument shall be

given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designatas by notice to Lender. Any notice to Lender shali be given by
{.rst class mail to Lender's address stated herein or any other address Lender dasignates by
notica to Borrower. Any notice provided for in this Security Instrumant shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. “Coverning Law; Severabifity, This Security Instrument shall be governed by
federal law snd the law of the jurisdiction in which the Property is located. in the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suchi conflict shall not affact other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the
provisions of this Selurity instrument and the Note are declared to be saverable.

16. Borrower's Copy. 2orrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Propeity or a Beneficial intarest in Borrower. If all or any part
of the Property or any interast i it is sold or transferred lor if & bensficial interest in
Borrower is sold or transferred anc Porrower is not a natural person) without Lender's
prior written consent. Lender may, at 75 option, require immediate payment in full of all
sums secured by this Security Instrument Yiovrever, this option shall not be exercised by
Lender if exercise is prohibited by federal low 25 of the date of this Security Instrument
) If Lender exercises this option, Lender shal!’ give Borrower notice of acceleration The
notice shall provide a period of not less tha1 30 days from the date the notica is
delivered or mailed within which Borrower must ‘pay-ail sums secured by this Security
Instrument If Borrower fails to pay these sums pric/ to the expiration of this period,
Lender may invoke any remedies permitted by this~ Secusity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets curigsin conditions, Borrower
shall have the right to have enforcement of this Security Instruncant discontinued at any
time prior to the earlier of [a) B days (or such other period ss applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instzument, or (b) ertry of a judgment enforcing this fecurity instrument
Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuired. (b} cures
any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumant, including, but not limited to, reascnable attornays' fees:
and (d) takes such action as Lender may reasonably raquire to assurg that the lien of this
Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Inst-ument shall continue unchanged Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of MNote; Change of Loan Servicer. The Nota or a partial intarest in the
Note {togather with this Security Instrument) may be sold one or more timas without prior
notice to Borrower. A sale may resuit in 38 change in the entity known as the "Loan
Servicaer"} that coliacts monthly payments dus under the Note snd this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change iri accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
.be made. The notice will also contain any other information required by applicable law.

20. Hazerdous Substances. Borrower shali not cause or permit the presence, use,
+ disposal, storage, or ralease of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of ary Environmental Law. The preceding two sentences shall not apply to the
- prasence, use, or storage on the Property of small quantities of Hazardous Substances that
are genarally recognized to be appropriate to normal residential uses and to maintenance of
the Propaerty.

Borrower shall promptly give Lendsr written notice of any investigstion, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the . Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory autiority, that any removal or other remediation of any Hazardous Substance
affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this piragraph 20, "Hazardous Substances’ are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other 'flurminable or toxic petroleum products, toxic pesticides and
nerbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragaph 20, "Environmental Law" means fedaral laws and laws
of the jurisdiction where the [roperty is located that relate to health, safety or
environmental protection.

NCON-UNIFORM COVENANTS. Borrowr: and Lendsr further covenant and agree as
follows:

21. Acceleration; Remedies. Lander chal' .qive notice to Borrower prior to
acceleration folowing Borrower's breach of ‘ary. covenant or agreament in this
Security tnstrument (but not prior to acceleration Under paragraph 17 unless applicable
 law provides otherwisel. The notice shall speciry: (= the default; (b} the action
required to cure the default; {c) a date, not less than 3C davs from the date tha notice
is glven to Borrower, by which the default must be cure<; and (d} that fallure to cure
tha default on or before the date specified in the notice mav result in acceleration of
the sums secured by this Secutity Instrument, foreclosure by udicial proceeding and
sale of the Property. The notice shall further inform Borrower of \ha right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to .s~csleration and
foreclosure. If the default is not cured on or before the data specified i the notice,
Lender at its option may raquire immadiate payment in fuli of all sumg svcured by
this Security Instrument without further demand and may foreclose this  Securlty
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragreph 21, inciuding, but not
limited to, reasonakle attorneys’ fees and costs of title evidencs.

22. Relesse. Upon payment of all sums secursd by this Security Instrument, Lander
shall relpase this Security Instrument without charge to Borrower. Borrower shal pay any
racordation costs.

23. Waiver of Homestead. Borrower waivgs all right of homestead exemption in the
Property.

24, Riders to this Security Instrument. |f one or morg riders are exeruted by
Borrower and recorded together with this Security instrument, the covenants and

L838 06/95 Page 7 of 8 Form 3014 09/90




'UNOFFICIAL COPY




UNOFFICIAL COPY

agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Sacurity Instrument as if the riderls) were a part of

. this Security Instrument

Check applicable boxies).
‘[] Adjustable Rate Rider [ | Condominium Rider (7] 1-4 Famity Rider

D Graduated Payment Rider[i Planned Unit Development RiderD Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider l:] Second Home Rider
D Other(s) {Specity)

BY S!GNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘Instrument and in any rider(s} executed by Borrowar and recorded with it

: Z?( - (Seal

¥ PISCITELL

7% (z LQF(;S_,_ Q‘: , ‘ . ] iSeal)

MARLENE E, ©/3FITELLL

iSeal)

[ Space Below This Line for Acknowieraeentl.
; T

STATE OF ILLINOIS - f DANAT TAGLIA
COUNTY OF Coadi- } 8s: Y b Stasg of Ninoi
.My Lommission Expirds 3I.’0f99l
LA W At o & o , a notary public, *ur-the county
and State aforesaid, Do Hereby Certify That l\{\;h\ ¢ Capoct el ® POaAbLR
(o cclefl Washa ot = weie N s M

*

histher spouse, personally known to me to be the same person whose name (XA At.
subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that \'W-l ~ signed, sealed, and delivered the said instrument as + N{AA
free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this & “day ot -2, T&

THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGAGE CORP.

Notary Public

1838 06/9% Page 8 of 8 Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

BALLOON RIDER LOAN: 10875607
(COND!TIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22N day of FEBRUARY .
1996 . and is incorporated into and shall ba desmed to amend and supplement the
' ‘Martgage, Deed of Trust or Deed to Sacure Debt (the “Security Instiument’ of the
same date given by the undarsigned (the "Borrower’} to secure the Borrower's 10
BANCPLUS MORTGAGE CORP. o
ithe “Lender’} of the same date and covering the property described in the  Security
Instrument and located at
2200 BUCKINGHAM AVENUE WESTCHESTER, il 60154

Property Address)

The interast rate statad on the Note is called the "Note Rate” The date of the Note is
called the "Mots Date” | understand the Lender may transfer the Note, Security Instrument
and this Rider. Trs Lender or anyone whe takes the Note, the Security instrument and this
Ridar by transfer-and who is entitted to receive payments under the Note is call the "Note
Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agresments in the Security
Instrument, Borrower and Lanrer further covenant and agree as follows (despite anything to
the contrary contained in the GHaecurity Instrument or the Notel

1.  CONDITIONAL RIGHT TO REFiMANCE

At the maturity date of the Note and Security Instrurnent {the "Maturity Date”), | will be
able to obtain a new loan ('New Loan’/«vith a new Maturity Date of MARCH O1 .
2026 and an intersst rate equal to the "Ngw Note Rate" determined in accordance with
_Section 3 below if alt the conditions provided in Sections 2 and & below are met (tha
"Conditional Refinancing Option”l. If those conditons are not met, | understand that the Note
Holder is under no obligation to refinance or modifv the Note, or to extend the Maturity
Date. and that | will have to repay the Note frora my own resources or find & lender
willing to lend me the monsy to rapay the Note

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at-maturity, certain conditions
must he met as of the Maturity Date. These conditions are: (1 l-rust still be the owner
and occupant of the property subject to tha Security Instrument (s "Property”); (2) | must
be current in my monthly payments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding the Maturity. Date; (3) no lien
against the Property (except for taxes and special assessments not ye! due_and payable)
other than that of the Security Instrumant may exist; {4} the New Note Fais.cannot be
mora than § percentage points above the Note Rate; and (5} | must make a wrirtan request
to the Note Holder as provided in Section & below.

3. CALCULATING THE NEW NOTE RATE -

The New Note Rate will be a fixed rate of interest equal to the Federal Nationalga;
Mortgage Assccistion's required net yield tor 30-year fixed rate imortgages subject to a=J
60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%P.m
rounded to the nedrast one-eighth of one percentage point (0.125%) (the "New Note Hata"},q
The required net yield shall be the applicable net yieid in effect on the date and time of
day that the Note Holder recaives notice of my election to exercise the Conditional ¢ A
Refinancing Option )f this required net yisld is not available, the Note Hoider will determine (p
the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER- Single Family ~Fannie Mae Uniform i{nstrument
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4, CALCULATING THE NEW FAYMENT AMOUNT

Frovided the New Note Rate as calculated in Section 3 above is not greater than 5
- percentage points above the Note Rate and all other conditions required in Section 2 above
arg satisfied, the Note Holder will determina the amount of the monthtn payment that will
be sufficient to repay in full () the unpaid principal, plus (b} accrued but unpaid interest,
. plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity
Date {assuming my monthly payments then are current, as required under Section 2 abovel,
over the term of tha New Note at the New Note Rate in equal monthly paymsnts. The

result of this calculation will be the new amount of my principal and interest payment every
month until the New Note is fully paid.

B, EXERCISING THE CONDITIONAL REFINANCING OPTION .

The Nots Holder will notify me at least 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums | am
axpected 10 owe on the Maturity Date. The Note MHolder also will advise me that | may
exarcise the CTonditional Refinancing Option if the conditions in Section 2 asbove are met
The Note Hulrer will provide my payment record information, together with the nama. title
and address ot «ha person rapresenting the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Conuitional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Hoider will calculate the fixed New
Note Rate based upon the Federal National Mortgage Association's applicable published
required net yield in effuct on the date and time o? day nofification is received by the
Note Holder and as caiculated i~ Section 3 above. | will then have 30 calendar days to
provide the Note Hoider with ‘acceptable proof of my required ownership, occupancy and
property lien status. Before thd Miawrity Date the Note Holder will advise me of the new
interast rate (the New Note Ratel niw monthiy payment amount and a date, time and place
at which | must appear to sign a5 documents required to complete the required
refinancing. | understand the Nots Holcer w»ill charge me a $250 processing fee and the
costs associatad with the exercise of tha Conditional Refinance Option, including but not
" limited to the cost of updating the title insurénca palicy.

BY SIGMING BELOW, Borrgwer accepts ard jagrees to the terms and covenants
‘containad in this Balloon Ride;/

s
BorrgWer}s):

i ’ 72
,_,’/_ . '—\\ _
3 ,(//j/? //j; (/7/ E/'Z-')’_ —*‘é% ;;333“

/,.'IGHN F. PISCITELL! ~

;//;:r“%égggﬂzéigil él ‘ fgﬁifijﬁflzz- 0 {Seal)

. PISCITELL)

(Seai)

(Seal)

{Sign Original Oniy}
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