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. The mortgagor is
&

MORTGAGE

THIS MORTGAGE ("Security Instramieri ) is given on February 15, 199§%

JOHY P. EHAY, a Bachelor

{"Borrower™). This Security lnstrument is given to

¥

MORTGAGELINQ
which is organizcd and existing under the laws of STATE OF LLLINCIS , and whaose
address isl 701 GOLF RD STE 104 O .
" Xerder”). Borrower owes Lender the plmupdl sum of

ROLLING MEADOWS,IL 60008

\
N

NINETY EIGHT THOUSAND THREE HUNDRED AND XX/100 | Dolurs(U.8.$98,300.00
This debt is evidenced by Borrower's note dated the same date as this Securiy tastrument ("Note™), which provides for

monthly payments, with the full debt, i not paid earlicr, duz and payable unMARCh 1, 2026

This Security Instrament secures o Lender: {a) the repayment of the debt evidenced by therote, with interest, and all anLw.ils
cxtensions and modifications of the Notes (b) the paymient of all other sums, with interest, wdvanced under paragraph 7 fo
protect the security of this Securty Instrument: and () the performance of Borrower’s covenants aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coneey i5 Lender the following
described property located in COOK County, Hlinois:

61581495

{Strect, City,

which has the address of 400 WEST DEMING PL #7M CHICAGO
IHinois 60614 [Zip Cade} ("Propenty Address");

’“'""‘f@‘_" " NSTROMENT Form 3014 9190 . |
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!I[ﬁ%s Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
widre of the actions set forth above within 10 days of the giving of notice.

® 5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter grected on the
Propecty insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including
flonds or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts amt for the perinds
that Lender requires, The inswrance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shail not be unreasonahly withheld, U Borrower Fails to maintain coverage described above, Lender moy, ot Lender’s
opticn, ohiain coverage (o protect Lender's vights in the Propenty in accordanee with pavagreaph 7,

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include u staidard mortgage clause. Lender
shall have the right 10 fiwld the policies and renewals. I Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiuns and renewal notices, 1 the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shail be applied o restoration or repair of the
Property damaged. 154%¢ restoration of repair s cconomically feasible and Lender's seeurity is nat fessened. If the restoration or
repair is not cconemisaly feasible or Lender's sceurity would be fessened, the insurance praceeds shall be applicd to the sums
secured by this Scewriey fstrumeat, whether or not then due, with any excess paid 1o Borrower. 1 Borrawer sbandons the
Property, or does not anwsveswithin 30 days a notice from Lender that the msurance carrier has offered 1o settle o claim, then
Lender may collect the inserdrae proceeds. lender may wse the procceds 1o repait or restore the Property ar to pay swms
secursd by this Seeurity Tastrursencwhether or not then due. The 30-duy period wili begin when the notiee is given.

Unless Lender and Borrower oticrwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due date of the montisly payments referred to in paragraphs | and 2 or chunge the amount of the payriems. If
under paragraph 21 the Property is acquiced by-Lender, Borrower's right to any insurance policies and proveeds resulting from
damage o the Property prior to the acquisiion sbal! pass W Leader to the extent of the sums secu red by this Security Tnstromeni
mumediately prior w the acguisition.

6. Occupancy, Preservation, Maintenance a1'd Protection of the Property: Borrawer’s Loan Applieation; Leaschoids.
Borrower shall oceupy, establish, and use the Property_as Barrower's principal residence within sixty days after the execution of
this Sccurity lustrument and shall continue 10 oceapy the Praperty a5 Borrower's principal residence for al feast one year aller
the date of eecupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenating circtmstances exist which are beyond Borrower's satrol. Borrower shali not destroy, damage ov impuair the
Property, allow the Property 1o deteriorate, or commit wiste on-ips Propetty, Borrower shatl be in defanlt if any forlettere
action or provecding, whether civil or criminal, is begun that in Lender’s good faith judzmen could result in forteiture of the.
Prapeity or otherwise materially impair the Yien created by this Securily fovirsment or Lender’s seearity inferest. Horrower may
core such a defautt and reinstate, as provided in paragraph {8, by causing theaction or proceeding to be dismissed with u ruting
that, in Lender's gaod faith getermination, precludes forfeitare of the Borrowr's Snterst in the Property or other material
impairment of the lica created by this Security Instrument or Lender's seeurity Teerast, Borrower shall also be in defuutt f
Barrower, during the loan application process, pave materially false of inaccuraie siceration or statcments o Lender ¢or failed
to provide Lender with any material information) in comection with the loan evidenced by the Note, inctuding, but ot fimited
i, representations coacerning Borrower's oceupancy of the Praperty as a principat residence. 1 ihis Seeurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. 1f Borrower acquires fee-title to the Property. the
leasehold and the fee title shalt not merge unless Lender agrees to the merger in writmng.

7. Protection of Lender's Rights in the Property, If Borrower fails to pevform the covenants and agigerents contained in
this Security Instrusient, or there is o legal proceeding that may significamly affect Lender’s rights in thieMoperty (such as o
proceeding in bankruptey, probate. for condemnation or forfeiture or 1o enforee laws or rogulations), then-toades way o and
pay for whalever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's aclions may
inchude paving any sums secured by a tien which has priority over this Secrrity Lpstrument, appearing i court, payhig
reasonable attornevs” fees and eptering on the Propenty 1o niake repairs. Alhough Lender may take action under this paragraph
7. Lender does mot have to do so.

Any amounts dishursed hy Lemder under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rue and shall be payabic, with imterest, upon notice from Leader (o Borrowier requesting
payment.

8. Mortgage Insurance, M Lender required mortgage insurance as a condition of making the loan secured py this Security
{nstrument, Borrower shadl pay the premiums required so maintgin the montgage insurance in effect. It for uny reason, the
mortzage insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall pay the premiums required 1o

(nitinis:
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Lhﬁﬂticl“s address stuted berein or any sther address Lender designates by notice te Borrower. Any notice provided Yor in this
$§’i‘urit}' Instrument stalf be deemed 1o have been given o Borrower or Lender when given as provided in this puragraph.

£1 15, Governing Law; Severability. This Sccurity Instrument shall be governed by federdd aw and the law of the
jurisdiction in which the Praperty is focated. In the event that any proviston or clause of this Security Instruiment or the Note
conflicts with applicable Lyw . such conflict shall nat alfect other previsions of this Security Instrument or the Note which can be
given effect witheat the contlichng provision. To this end the provisions of this Sectrity Instrument and the Note are declared
to be severable, S

16. Borrower's Copy, Bnrm\\}cr shutl be given one conformed copy of the Note amd of this Sevurity Rastrument.

17, Transfer of the Property or a Beneficia) Interest in Borvawer, I all or any part ol the Property or any nterest in it
is sold or transferred (or if o beaeticial interest in Borrawer is sold or transferred and Borrower is not a satsral person) withoat
Lender’s prioy written consent, Leader may, at its option, require immediate payment in full of all sums secured by his
Security Insirument. However, Ihis opiion shall not be exercised by Lender iF exercise is prohibited by federal faw as of the date
of this Security Instriment,

1T Lender exercises this option, Lender shall give Borrower potice of aceeleration, The notice shall provide 2 period of not
fess than 30 dayysrom the date the notice is detivered or matled within which Borrower must pay all sums secured by this
Seeunity fnstrument. K-Borrower fails 1o pay these sums prior to the expiration of tivs period, Lender may tnoke any remedies
permitted by this Secudny Instrument without funther notice or demund on Borrower,

i8. Borrower’s Figh: to Reinstute, If Borrower weeets centain conditions, Borrower shall have the right o have
enforcement of this Security testrument discontinued &t any time prior o the carfier of G 5 days Lor saeh other period as
applicable Taw nuy specily G popstatement) before sale of the Property pursuant to any power of sale contoined in this
Security Tnstruent: or (b entry oijudgment enforcing this Security Tustrumem. Those conditions are thut Borrower: (@) pays
Lender alf sums which then would be dueiunder this Security nstrument and the Note as 3 no geeeleration had oceurred; ()
ctires any detuult of any other covenants o agreement= (o) pays all expenses incurred in enforaing this Secority fnstrument,
including, but aet Hmited to, reasonable attodieys” fees; and ) takes such action sy Lender may reasonably reguiee to assure
that the lien of this Security fistrument, Lenders riphts in the Property and Barrawer™s obligation to pay the sums secured by
this Seeurity Instrument shalt continue unchanged” Upon reinstatement by Borrower, this Seeurity Instrunient and the
obligations secured hereby shall remain fully effective 2544 oo aceeleration had vecurred. However, this right w reinstate shall
not appiy in the cuse of aecelersiion under paragraph 17, '

19, Sale of Note: Change of Loun Servicer, The Fote or o pertral iierest in the Note together with 1his Seeurity
Instrument) may ke sold one or more times without prior notice to/darrower. A sale may result in o change in the entity (known
us the "Loan Servicer”) that collects monthly payients due under te'date and this Security Instrument. There alse may he one,
ov eere changes of the Loan Servicer unretated to a sade of the Note, e is o change of the Loun Servicer, Borrower will be
given writien notice of the change in accordanve with paragraph 14 above abd-applicable Jaw. The notice will state the nnme and
address of the new Loun Servicer and the address 1o which payments shoeld Fo ngde. The nolice will also contain any other
information reguired by applicable law,

28, Hazardous Substances. Borrower shall ot cawse or permit the presenctwise. disposal, storage, os release of am
Hazardous Substances o or i e Property. Borrower shall not do, nor allew avore else w do, anything aifecting the
Property that is i viekatjou of any Environmental Law. The preceding two sentences shali pot apply o the presence, tse, or
storuge an the Property of small quantities of Huzardous Substances that are penerally recogeized to he upproprisie to normal
residential uses and to maintenance of the Propenty,

Borrowee shalt prompily give Lender writien potice of ary investigation, claim, demand, fiwsianor other action by iy
goveramental or regudatory apency or private party involving the Property and any Hazardous Substwce/on-B wironmenti Law
of which Borrower hias actual knowledge. I Borrower learis, or is notified by any govermental or regelivory authonty, shal
any remaval or uther remediation of any Hazardous Substenee affecting the Property is necessary. Borrower shull promptly take
all necessary remsadial actions in accordance with Environmenat Law.

As used in this paragraph 20, "Hazardous Substances” are thuse substances detined as toxie or hazardous substasices Hy
Environmental Law und the following substances: gasoline, kerosene, other fammable o (oxie petrolesm products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federad laws and laws of the jurisdiction where the Property is tocated that
reate to heaith, safety oy ervironmental protection,

P ™
5

NUM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows;
21, Aceeleration; Remedies. Lender shail give notice to Borrower prior to geceleration fallowing Borrawer's breach
of any covenant or agreement in this Security Instrament (hut not priore to acceleration under paragraph 17 unless
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f.ilows:

UNIT“M TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE CO¥MON ELEMENTS IN MARLBOROUGH CONDOMINIUM AS DELINEATED
AND DETINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
26712365 IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, /ILLINOIS.

14 28 318 078 1083
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 15th day of February . 1996
and is incorporated into and shatt be decmed w wmend and supplement 1the Mortgage, Deed of Trest or Security
Decd (he "Sccurity Instrument”y of the same dwte piven by the undersigned (the "Borrower™) o seewre
Borrower's Note 1o

MORTGAGELING
{the "Lender™)
of the same date and covering the Property described in the Sceurity Instruent and located at:

400 WFST DEMING PL #7H CHICAGO IL 69614
[Property Address)
The Property inchudes s umt i, together with an undivided interest in the common elements of. a condominium
prodect known as:
THE MARLBOROGUGH
{iName of Condominium Project}

{the "Condomimium Project”}. 17 the nwnars ussociation or other entity which acts for the Condominium Project
(the “Owners Association™) holds sitle 1o _property for the benefit or use of its members or sharcholders. the >
Property also inciudes Borrower's intérest'in the Owners Association and the wses, proceeds and henclits of
Borrower’s interest. :

CONDOMINIUM COVENANTS. 1n actition to the covenants and agreements midde in the Seeurity
instrurment, Borrower and Lender (urther covenaricand agree as follows:

A. Condominiumi Okligations, Borrower siail perform ali of Borrower’s obligations wider the
Condominium Project’s Censtituent Docnments. The "Constituent Docemnents” are the: (1 Declaration or any
other document which creates the Condominium Projeec 13 by-laws; (i) code of repulations; and fiv) other
equivalent documents, Borrower shall promptly pay. when ¢z, 2l dues and assessments intposed pursuant to the
Constituet Dacaments

B. Mazard Insurance. So long as fhe Qwaers Assovistion maiains, with 4 generally secepted insurmnee
carrier, @ "master” or "banket” policy en the Condominium Project whicn, is sutisfactory 1 Lender und which
provides insurance coverage in the amounts, for the periods, and against.the hozards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

tiy  Lender waives the provision in Uniform Covenant 2 for the mantiy payment o Lender of ihe
XXX YopMy seatolom instaltments for hazard issurance on the Property; and
(i) Borrower’s obligation under Uniform Covenamt § to maintain hazard Insurance coverage on the

Praperty is deened satisfied to the extent ihat the reguived coverage s provided by the Cwaers Assocition ol .
policy. *: '
Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverages J"':
In the cvent of a distribution of hazard insurance proceeds in lieu of Testoration or repair follawing a loss to oy
the Property, whetlter to the unit of ta common slements, any proceeds payable to Borrower are herehy assigned EI
and shial? be paid to Lender for application to the sums secured by the Security Tnstrument, with any excess piid 10 rA
Borrower. Qw«" '

C. Public Liability fnsurance. Borrower shall tuke such actions as may be reasonble to tasure that the
Owners Association maintains a public hability insurance poticy acceptable in form, amouny, and extent of
coverage to Leader,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Farm 31740 9/90

[a]
@n -8 8108 VAP MORTGAGE TORMS o (BOKIG21. 1743 3 Printed on Racycisd Pope
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Change Date and ending on the {ifth Change Date. Each dalc op which my adjustable interest rale can convert to the new
fixed rate is called the **Tonversion Date.'’

if 1 want 10 exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are thai: (i) [ must
give the Note Holder notice that } want to do so; (ii) on the Conversion Date, 1 must not be in defaull under the Note or
the Security Instrument; {ili) by a date specified by the Note Holder, [ must pay the Note Holder a conversion fee of U.S.
3 ; and (iv} I must sign and give the Note Holder any documents the Note Holder reguires
to effect the conversion, §

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yvieid as of a datg
and time of dav specified by the Note Holder for (i) if the original term of the Note is greater than 15 years, 30-vear fixed

raie morlgages covered by appiicable 60-day mandalory delivery co itmegt {u
B O T VE-FTGHTHS OF ONE PERCENTAGHE POINT 00.625%),
rounded t¢ the nearest one-cighth of one percentage point (0.125%), or (ii} if the ariginal term of this Nate is 15 years or

fess, 15-year fixed rate mortgages co d b lhicable 60-d ndat. 1i < ] , pi
e T e oy DR B e R B PR P T BTy Dgys; plus

rounded 10 the nearest one-cighth of one percentage point {0.125%), If this required net yield cannot be determined because
the applicabls commitments are not available, the Note Holder will determine my interest raie by using comparable informa-
tion. My rove rate calculated under this Section 5(8) will not be greater than the Maximum Rate stated in Section 4(DD) above.

(C) New Yaymen! Amount and Effective Date

1f 1 choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suttilieynd (o repay the unpaid principal I am expected Lo owe on the Conversion Date in full on the maturity
date at my new fixca Jaizrest rate in substantiaily equal payments. The result of this calculation wil! be the new amount
of my monthiy paymenrt. Zoginning with my first monthly payment after the Conversion Date, | wilt pay the new amount
as my monthly payment wwricd! the maturity dace,
C. TRANSFER OF THE PIJUPERTY OR A BENEFICIAL INTEREST IN BORROWER

b. Until Borrower exercises (he Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of e oecurity Instrument is amended 10 read as follows:

Tl N

U Wy

N

Transfer of the Property or a Ben ficuyl Interest in Borrower, If all or any part of the Property or any interest in it
is soid or transferred {or if a benecficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lind.r may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Hopwever, this opdon shall not be exercised by Lender if exercise is prohibited by federal iaw
as of the date of this Security Instrument. Lenues 2leo shall not exercise this option if: (a) Borrower causes 10 be submitted
1o Lender information required by Lendei to evaluare the intended transferee as if a new loan were being made 1o the transferee;
and (b} Lender reasonably determines that Lender's securily will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may Charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender also may require the transferge s0 oign an assumption agreement that is accepiable to Lender
and that obligates the transferee to keep all the promises and agrecrients made in the Note and in this Security Instrument.
Borrower will continue (o be obligated under the Note and this Secuinty Instrament unless Lender releases Borrower in writing.

If Lender exercises the option (o require iminediate payment int full, Jitader shall give Borrower notice of acceteration.
The notice shall provide a period of not fess than 30 days from the datc  he natice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. [t Borrower Fail= to pay these sums prior to the expirabon
of this period, Lender may invoke any remezdies permitted by this Security lnst uvment without Turther notice or demand
on Borrower. o

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendinent to Uniforin Covenant 17 of the Security Ipstrument contained in Seciicn C | above shall 1then cease o be
in effect, and the provisions of Uniform Covenant ¥7 of the Security Instrument shall insiead bs in effect, as folfows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prosarty or any interest in it
is sold ar transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is'not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment i’ {2t of al! sums secured
by this Security Instrument, However, this oplion shail not be exercised by Lender il exercise is prohikited by federal law
as of the date of this Security Instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1V Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke
atty remedies permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie

Rate Rider,
@m P /jfdf _ {Seal) (Scal)
# —

JOHN P. HAY GL Barrower Borrowes

iSeal) {Seal)

Borrower Borrower

0162846

-
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