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THIS MORTGAGE is mzue this 235d day of February, 1996, between the Mongagor, DEVERNICE COWEN,

MARRIED TO MICHAEL COWIN, “erein “Borrower™), and the Mortgages, RMC Acquisition Corpuration, a
corporation organized and existing uncer th= laws of the State of Delaware, and whose address is 3500 DEPAUW

BOULEVARD, INDIANAPOLIS, IN 4668 ("herein Lender"),
Wheteas, Borrower is indebted 1o Lende! i the principal sum of U.5.$108,000.00, which indebiedness is

evidenced by Borrower's Note dated 02/23/96 and extensions and renewals thereof (herein "Note™), providing for
monthly instaliments of principal and interest, with the bafance of indebtedness, if not sooner paid, due and payable on

FEBRUARY 28, 2016.

To Secure 1o Lender the repayment of the indebtedness eviduozed by the Note, with interest thercon; tie payment of
afl other sums, with interest thereon, advanced in accordance herewith 12 protect the security of this Mortgage; and the
performance of the covenants and agreemenis of Borrower herein coptrined, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of COOX, State of litinois:

LOT 180 IN BROOKWGOD POINT NO. 2, BEING A SUBDIVISION OF FAK™ OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD FRYZCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

Tax #: 32-11-102-021
which has the address of 624 E 192ND ST, GLENWOOD, 1L 60428 (herein “Propeny Address”),

Together with all the improvements now or hereafter erected cn the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed o be and remain a pan of the property covered by this Morigage,
and all of the foregoing, together with said propenty (or the leaschold estate if this Mortgage is on a leasshold) are
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hereinafter referred to as the "Property.”
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Borrower covenants that Borrower is lawfully seized of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower ‘wurrats and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late charges as provided in the Note. Unless applicable law provides otherwise,
all payments will be applied first 10 accrued interest, then to principal then to any unpaid late charges.

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations uider any morigage, deed of trust or other security agreement with a lien which has priority over this
Monigage, incluring Borrower's covenants 10 make payments when due. Borrower shali pay or cause to be paid all faxes,
assessments aud ~iner charges, fines and impositions attributable to the Property which may attain a priority over thiy
Mortgage, and lezsebold payments or ground rents, i any.

3. Hazardipeurswce, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, puzards included within the term "extenided coverage”, and such other hazards as Lender may
require and in such amounts fov. not exceeding the full ceplacement value of the buildings and improvemems (and for
such periods as Lender may reguire,

The insurance carrier providing Yuensurance shall be chtosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonab’; withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a st.ndaid mortgage clause in favor of and in a form acceptable (o Lender, Lender
shall have the right to hold the policies and rerewals thereof, subject to the terms of any permitted mortgage, deed of trust
or other security agreement with a lien which has oriuricy over this Mortgage,

In the ¢vent of loss, Borrower shall give proript notice to the insurance carrier and Lender. Luinder may make
proof of Loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Bompwar fails to respond to Lender within thirty (30) days from
the dale notice is mailed by Lender 10 Borrower that the insuiszce carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance procesds 30 Lander's option either to restoration or tepair of the
Property or 1o the sums secured by this Mongage.

4.  FPreservation and Maintenance of Property; Leaseholds; Condoininiams; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail wot commit waste ve permil impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is un'a leasehold. If this Morigage is on a
unit in a condominium or a planned unit development. Berrower shall perform alt rl Borrower's obligations under the
declaration or covenants creating or governing the condomintun: or planned unit developmen?, the by-laws and regulations
of the condominium or planned unit development, and ali constituent doctiments.

5. Pmtémy\ of Lender's Security. If Borrower fails 1o perform the covenants and 7gr-éments contained in
this Mortgage, or if any action or proceeding is commenced which meterially affects Lender's inteiesi in the Propeny,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such cums, including
reasonable attorneys' fees, and take such action as is necessary to prolect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
majintain such insurance in effect wptil such time as the requirernent for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amount disbursed by Lender pursuant to this paragraph §, with interest thereon at the Note tate, shall become
additional indebtadness of Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of
paymeit, such amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof. Nothing
coniained in this paragraph 5§ shall require Lendar to incur any expense or take any action hereunder.
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6.  Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property. .

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of contiemnation, are
hercby assigned and shall be paid to Lender, subject to the tcrms of any mortgage, deed of trust or other security
agreement with n lien which has priority over this Mortgage.

8. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granied by Lender t any successor in interest of
Borrower shall not operate o relense, in any manner, the Hability of the original Borrower and Borrower's successors in
interest. Lende: shall not be required to comnmence proceedings against such successor or refuse to extend time for
payment or ocherise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Bortowe: 25, Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or othersis afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or

remedy.

9.  Successors and Asuiens Bound; Jolnt and Severa) Liability; Co-signers. The covenanis and ngreements
herein contained shall bind, and the wights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of prragraph 14 hereof. AWl covenants and agrecments of Borrower shall be joint and
several, Any Borrower who co-signs this Muitgage but does not execule the Note, (a) is co-signing this Matigage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the 1erms of this Mortgage, (b} is not
persunally liable on the Note or under this Martgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any “thér accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and withou! releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Propeny.

10.  Notice. Except for any notice required under apiticable law to be given in another manner, () any notice
to Borrower provided for in this Morigage shall be given by aelivéring it or by mailing such notice by centified mail
addressed 1o Borrower at the Property Address or al such other addiers r.s Boriower may designate by notice (o Lender as
provided herein, and (b) any notice to Lender shall be given by certified mall to Lender'y address stated herein or 10 such
other address as Lender may designate by notice to Borrower as provi(ed Lerein, Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when giver: in the manner designated herein.

©11.- Governing Law; Severability. The state and local laws applicable to 1%:-Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In ihe event that any pravision or clause of this Mortgage or the Note couflicrs-with applicable Jaw, such
conlict shal) not affect othier provisions of this Morgage or the Note which can be given e/fect without the conflicting
proviclon, and to this end the provisions of this Mortgage and the Note are declared to be seversolc, As used herein
"costs", “expenses” and “aitorneys' fees” include all sums to the extent not prohibited by applicable fav ur timited herein.

12.  Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof. :

13.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, of other loan agreement which Borrower caters into wilh Lender. Lender, a
Lender's option, may require Borrower to execute and deliver to Lender, in form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.
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14.  Transfer of the Property or a Beneficial Interest In Borrawer. I all or any part of the Property or an

. interest therein i sold or transferred by Borrower {or if a beneficial interest in Borrower is sold or transferred and

Borrower is not a natural persor or persons but is a corporation, partnership, trust or other legal entity) withowt Lender's
prior written consent, excluding (a) the creation of a lier or encumbrance subordinate to this Security Instrument which
does not relate 1o a transfer of rights of cccupancy in the property, (b) the creation of a purchase money security interest
for househoid appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint 1enant, or (d)
the gram of any [easehold interest of three years or less not containing an option (o purchase, Lender may, at Lender’s
option, declare alt the sums sccured by this Security Instrument 10 be immediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrawer notice of acceleration in accordance with
paragraph 10 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15
hereof.

NON-UNIFURM COVENANTS. Borrower and Lender further covenant and agree as follows:

15.  Aeccel>rngon; Remedles. Except as provided in paragraph 14 hercof, upon Borrower's breach of any
covenant or agreemer. of Rorrower in this Mongage including thie covenants 10 pay when due any sums secured by this
Mortgage, Lender prior to acr2leration shall give notice to Borrower as provided in paragraph 10 hereof specifying: (1)
the breach; (2) the action requiier. to cure such breach; (3) a date, not less than 1G days from the date the notice is mailed
to Borrower, by wirich such brsucn must be cured; and (4) that faifure to cure such breach on or before the date specified
in the aotice may result in acceieratin of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shall furthcr inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexsience of a default or any other defense of Borrower 1o acceleration and
foreclosure. If the breach is not cured on o before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage 1» be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Leraer shell be entitled to coliect in such proceeding all expenses of
foreclosure, including, but not limited 1o, reasonable attorney’s fees and costs of documentary evidence, abstracts and title
TEpoTts,

16. Borrower's Right to Reinstate, Nowwithstandiip Lender's acceleration of the sums secured by this
Mongage due to Borrower's breach, borrower shall have the right tr'bave any proceedings begun by Lender to enforce
this Mortgage discontinved at any time prior to the entry of a judgma enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Neie hid ne aceeleration occurred; (b) Borrower
cures all breaches of any other covenants or agreement of Borrower contanws in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agret.ponts of Bortower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 15 her.af, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as lender may reasonably (equire to assure that the lien of
this Monigage, Lenders's interes! in the property and Borrower's obligation to pay the sume-zecured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and th= ob.igations secured hereby
shall rematn in full force and effect as if no acceleration had occurred. :

17.  Assignment of Rents; Appointment of Recelver, As additional security hereundei. (sorrower hereby
assigns (o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parugtaph 15 hereof

. or abandonment of Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointad by a court o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiveyfy
bonds and reasonable altorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be labia®
account only for those rents aclually received.
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18.  Release. Upcn payment of all sums secured by this Morgage, Lender shall release this Movtgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

i9.  Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.

SO e o,

20.  Riders to this Morigage. 1f one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreemants of each such rider shall be incosporated into ard shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box{es)].

[ ] Adjustable Rate Rider ! 1 Condominium Rider

1] -4 Family Rider {1 Planned Unit Development Rider

[ 1 Balloon Riger {1 Other(s) specify

REYLEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER

SUPERIGR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reques: the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Nutice to Lender, at Lender's address set forth on page one of this Morigage, of any

default under the superior encumbratice wid of any sale or other foreclosure action.

in Witness Whereof, Borrower has eaccuicd this Mortgage.

ﬁr’i ,( .
i AL}
MICHAEL, % ) ; Q? E
(SEAL)

STATE OF ILLINOIS )
COUNTY OF COOK ) 88
I, wde{_’n_jht& , @ Notary Public in and for said county and stat:, do hereby centify that
Devernice, o Cowen , persosiatly Yaown to me to be the
same person(s) whose name(s) “tho,  subscribed to the foregoing instrument, appeared before 02 this day in person
and acknowledged that -the % signed and delivered the said instrument as{t\é,¢ free and voluntary »cr:-for 1he uses and

purposes therein set forth.
Given under my hand and official seal, this & 2} day of

ANV AAAWIA v o

OFFICIAL SEAL e T 5
LASHAWN JENKINS B e e o v o ST —
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ROTARY PUBLIC, STATE OF ILLINOIS
: My Commission Expires:

MY COMMISSION EXPIRES, 0404108
YRV RV YEY.VY
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