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SECURITY NATIONAL MORTGAGE COMPANY

528 SOUTH PINEMOMT DRIVE, B180

MURRAY, UT 84125 rg 7 /fg

- &
Stte of Minot FHA Case No.
tate of Iino
Loan Number: 122354166 MORTGAGE 131-8194409-729
THIS MORTGAGE ("Securiiy instrument”) is given on February 06, 1996 . The Mortgagor is

JEFFREY T. WILLIAMS AND RUBY Lt WILLIAMS

[nx 260

{"Borrower®), This Security Instrument is given to

SECURITY NATIONAL MORTGAGE COMPANY,

A UTAH CORPORATION ALTURNEYS Tk GusnAn Y FUNY, I
which is organized and existing under the laws of UTAH , and whose
address is 5258 SOUTH PINEMONT DRIVE, B180

MURRAY, UT 84123 (“Lender”). Borrower owes Lender the principal sum of

Seventy-Nine Thousand Five Hundred Sixty-One & 00/100
Dotas (U.S. § 79,561.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Fusrament ("Note”), which provides for

“monthly payments, with the full debt, if not paid earlier, due and payable on March 0% 2326

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rcncwals.
extensions and modifications; (u) the payment of all other sums, with interest, advanced unde: puvagraph 6 to protect the
security of this Security Insirument; and (c) the performance of Borrower's covenants and agiventiie under this Security
Instrument and the Note, For this purpose, Borrower docs hereby mongage, grant and convey to )ender the following
described property located in LUK _County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT "A."

H6158885
Parcel Number: 16-04-311-015

which has the address of 5419 WEST CORTEZ, CHICARD [Stree:, City),
illinois 60651 : _ {Zip Code] ("Property Address”);

AR 9 Morigage - 5/95
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. TOGETHER WITH all the improvements now or hereafter erected on the propemy, and all eascments, rights,
.appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

3part of the property. All replacetnents and additions shall also be covered by this Security Instrument. All of the foregoing is
ﬁ referred to in this Security Instrument as the *'Property.”

g
5

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
™ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 10 be leviea sgainst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required und.r naragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing ana )'rbn Development ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Security inutrument, each monthly paymem shalf also include either: (i) 2 sum for the annual mongage
insurance premium 1o be pmd by Lzader to the Secretary, or (lij 2 monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by 'nc Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these itzing are called "Escrow lems® and the sums paid to Leader are called "Escrow Funds.”

Lender may, at any time, collect and hol/i anjounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s szcrow account under the Real Estate Sculement Procedures Act of 1974, 12
U.S.C. Section 2601 e seq. and implementing regutailons, 24 CFR Part 3500, as they may be amended from time to time
{"RESPA™), except that the cushion or reserve permiiie” by RESPA for unanticipated disbursements or disbursements before
the Barrower's payments are available in the account may not %2 based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow items exceed Lie umounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and requir. Corrower (o make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured vv this Security Instrument. If Borrower tenders
1o Lender the full payment of all such sums, Borrower's account shall be credited wah the balance remaining for ail iustallmen
items (a), (b}, and (¢) and any mortgage insurance premjum installment that Lender nas not become obligated to pay to the
Secrotary, and Lender shall promptly refund any excess funds to Borrower. Immediat:ly nrior to a foreclosure sale of thes a
Property or its acquisition by Lender, Borrewer's account shalf be credited with ary balance remaining for all installments forﬁ'
items (a), (b), and (2). W e

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender s follows: Ef;

f“ﬁ

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary m
instead of the monthly mortgage insurance premium; vl

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Founh to amortization of the principal of the Note;

th to late churges due under the Note,
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f 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure al} improvements on the Property, whetlier now in
J-existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
& insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
$1 insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent

required by the Secretary. Ail insurance shall be carried with companies approved by Lender, The insurance policies and any

& renewals shall be held by Lender and shall include loss payable clausss in faver of, and in a form acceptable to, Lender.
5 In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any applicaticn of the proceeds to the principal shall not extend or postpone the Jue date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstonding indebtedness under the Nole and this Security Instrument shall be paid to the
entity legelly entitied ihritto,

In the event of foreciusurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, all right, title an iwierzst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall vceupy, est=biiua, and use the Property as Borrower’s principal residerice within sixty days after
the execution of this Security [nstrument and shaii continue lo occupy the Property as Borrower’s principal residence for at least
one year afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
Or uniess extenvaling circumstances exist which ur= beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit-wuste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear ex:epted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reaionable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, during«he loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but pot limited 1o, representatiors crnreming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a ieasehold, Borrewee shall comply with the provisions of the Jease. If
Borrower acquires fee title to the Property, the leaschold and fee title shail not ba-merged uniess Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Luriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the paymenl. If failure 10 pay would adversely affect Lena2i's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower [ails to muke these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights
in the Praperty (such as a procceding in bankruptcy, for condemnation or 1o enforce laws or reguiations), (beu Lender may do -
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of .
taxes, hazard insurance and other items mentioned in paragraph 2. ‘

GEH[SGTIG

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by -
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ai the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnatior: or other laking of any pait of the Property, or for conveyance in place of condernation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, whj
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‘{%femd to in paragtaph 2, or change the amount of such payments. Any excess proceeds over an améunt required to pay ail
éoumnnding indebtedness under the Note and this Security instrument shall b2 paid 1o the entity legally entitled thercto.

g 8. Fees, Lender may collect fees and charges authorized by the Secretary,

Bl 9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymem defauvits,
require immediate payment in full of all sums secured by this Security [nstrument if:

{i) Borrower defaults by tailing to pay in fuil any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i)) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale ‘Witlout Credit Approval, Lender shall, if permitted by applicable Jaw end with the prior approval of the
Secretary, requizc.immediate payment in full of all sums secured by this Security Instrument if;
() All or pazc &f the Property, or a beneficlal interest in a trust owning al} or part of the Pyoperty, is sold or
otherwise traasioe<d (other than by devise or descent) by the Borrower, and
(i) The Property iz aot occupied by the purchaser or grantee as his or her principal residence, ar the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(c) No Walver, If circumstances ocour it would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender dovs aot waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In minv rircumstances regulations issted by the Secretary will limit Lender's
rights in the case of payment defoults 1o requir2 immediate payment in full and foreclose if not paid. This Security
Instrument dues not nmthorize acceleration or foreclc sure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withinoC days from the date hereof, Lender may, at its option
and nowwithstanding anything in paragraph 9, require immedial: payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Z<ccretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insirument and the Note secu'ed tiereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may nol be¢rzrcised by Lender when the unavailability
of insurance Is solely due to Lender's failure to remit a mortgage Insurance prendum to the Secretary.

»

10. Reinsiatement, Borrowe: has a right to be reinsiated if Lender has required immetiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This nght applies even afier foreclosure
proceedings are instituted, To reinstate the Security Irstrument, Borrower shail tender in a lump sum-sll amounts required to
bring Borrowsr's account current including, to the extent they are obligations of Borrower under *isie*Security Instrument,
foreclosure costs and reasonable and customary attorncys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures $hol’ remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required 1o permit reinstatement if; (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the
commencerment of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differem gronnds in the
future, ar {jii) reinstalement will adversely affect the priority of the lien created by this Security Instrument.

E8HSS Y9

i1, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of

. amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate 1o release the liability of the original Borrower cr Borrower's successor in intercst, Lender shall not be required to

comnience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by veason of any demand made by the original Borrower or Borrower's

guccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Init)
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14 12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenants and agreements of this
J&curity Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
aragraph 9.b. Borrower’s covenants and agreements shall be joini and several, Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
E{Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

gsccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
f make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower decignates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice (0 Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governiiy L.aw; Severability, This Security Instrument shall be govemed by federal taw and the law of the
jurisdiction in which *ie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Y2w; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflirting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable,

15, Borrower's Copy. Borrow.r shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend=r’s agents to collect the rents and revenues and hereby directs each tenant of the
Propenty tc pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Poriower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Tid: assignment of rents constitutes an absolute assignment and no! an
assignment for additional security onty.

If Lender gives nolice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Propery shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

fender shall not be required to =nter upon, take control of or maintain the Property before or afier giving notice of breach * &
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is'a breach. Any application of %%
tents shall not cure or waive any default or invalidate any other right or remedy of Lender, This wraugnment of rents of the s
Property shall terminate when the debt secured hy the Security Instrument is paid in full, t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

P LF>:

17. Fareclosure Procedure, I Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurved in pursuing the
remedies provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
toi
!;5 | é W

19. Walver of Homestead, Borrower waives all right of homestend exemption in the Property.

@L-muu (808 Pagel of 6
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into ard shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)) '

] condomininm Rider [ Graduated Payment Rider DX other [Specify]
Planne¢ Uné. Development Rider || Growing Equity Rider Arm Rider

BY SIGNING BELOW, Borroveer accepts and agrees to the terms contained in this Security Ingtrument and in any rider(s)
executed by Borrower and recorded with i,

Witnesses: 7 E: ; /A
. {Seal)
m F £Y T Vfl.l. TANS -Borrower
s W

N %@M ot

(Seal) _ < .- {Seal)

-Bommower -Borrowet

STAT%EL[NO P QJR&\ Cranty ss:
AL ) a Notary Public in and tprcaid county and state do hereby certify
matw PR ML STV ot R WM s
¢
» A

, personally known to me to be the wam. romon(s) whose name(a
subscribed to the foregoing instrument, awm me this day in person, and acknowledged tha: &.\ e
signed and delivered the said instrument as free aad voluntap acl for the uses and purros=s thérein set fort%.1

Given under my hand and official seal, this 09X

My Commission Expires: 9[’9\5—6‘(,0[

Notary] Public

QFFICIAL SEAL
MELISSA A. BURCH

Reasrd & Reburn T oo et tscs S50,
Philip A. Nicolosi & Assoc.

4540 E. State St

Rocidord, iL 61108
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EXHIBIT A"

PROPERTY {NDEX NUMBER: 16-04-311-015

THE WEST 33 FEET OF LOT 4 IN BLOCK 10, A SUBDIVISICN OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

»A
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FRA Case No.
131-8194409-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE FUDER is made this 6TH day of FRERUARY, 1996 and iy incorporated into and
shall be deemed to amend anJ supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undeisigird ("Borrower”) to secure Borrower's Note (*Note") 10
SYCURITY NATYONAL MORTGAGE COMPANY,
A UTAH CORPORATION
(the "Lender”) of the same date and coviring the property described in the Security Instrument and located at:
5419 VWBST CORTEZ
LT CAGO, IL 60651
(Preperty Address)

THE NOTE CONTAINS PROVISIONS ALLOVING FGR ZaiNGES IN THE INTERRST RATE AND THE HONTHLY
PAYMRNT. THE NOTE LIMITS THE AMOURT THE BUNRPUER'S INTERBST RATE CAN CRANGR AT ANY ONE
TIME AND THR MAXTMUM RATE THE BORROWER MUST P.AY.

ADDITIONAL COVENANTS. in addition to the covenants and agiezinents made in the Security Instrument, Borrewer
and Lender further covenant and agree as follows;

5. TNTEREST RATE AND KONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of JULY, 1997, and on that day of each succeeding year.
"Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "index" means ti:¢ weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one year, as made availabie by the Federal
Reserve Board. "Current {ndex" means the most recent {ndex figure available 30 days before the Chuitge Date. If the
Index (as defined above} is no longer available, Lender will use as a new Index any index prescribed by the Secretary
(as defined in paragraph 7(B)) of the Note. Lender will give Borrower notice of the new Index.

(Cj Calculation of Interest Rate Changes

Before each Change Date, Lenider will calculate a new interest rate by adding a margin of
TV0 AND THRER QUARTERS percentage paint(s) ( 2.750) o the Cwrent Index and rounding the sum to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) below, this
rounded amount will be the new interest rate until the riext Change Date, ‘ _7 M/

DDS-Fo3 Papel ol FHA Multistnte ARM Rider - 4/92
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2 (D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate wilt never be more than five percentage points (5.0%) higher or lower than the initial interest
8 rate stated in paragraph 2 of the Note.

Ry

(R) Calculation of Payment Change

1f the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculation will be the amount of the new menthly payment of
principal and interest.

(F) Notice of Changes

Lender will give nutice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 diys before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Change Dat, #i) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount,
(vi) the Current index and the de.s it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other intorination which may be required by iaw from time to time.

{G) Rifective Date of Changer

A new interest rate calculated in accordunce with paragraphs S(C] and 5(D) above will become effective on the
Change Date. Borrower shall make a paymentin .he new monthly amount beginning on the first payment date which
oceurs at least 25 days after Lender has given Borrow/e: the notice of changes required by paragraph 5(F) above.
Borrower shali have no obligation to pay any increase in the monthly payment amount calculated in accordance with
paragraph 5(E) above for any payment date occurring le<s than 25 days after Lender has given the required notice. If
the monthly payment amount calculated in accordance wiil paragraph 5(E) of this Rider decreased, but Lender failed
to give timely notice of the decrease and Borrower made any wiznthly payment amounts exceeding the payment amount
which should have been stated in a timely notice, then Borrower h4s the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note i2e {a rate equal to the interest rate which shoud
have been stated in a timely notice}, or (i} request that any excess pasiient. with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligarion to return any excess y ayment with interest on demand is not
assignable even if this Rider is otherwise assigned before the demand for returii iz made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiiee in this Adjustable Rate Rider.

ﬁ@/flé"f [ W&\u\’\u ( M[ﬁ@_@;;_a\ Aay
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