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Equity Credit Line ‘_
Mortgage | oun number. 1110202909151 % [ s /%

THIS MORTGAGE ("Security Instrument is given on February 20, 1996 . The mortgagor
s KENNETH M. SCV.ARZ AND ELIZABETH M. SCHWARZ, MARRIED TO EACH OTHER

(‘Borrower').

This Security instrument & givan to The First National Bank of Chicago '
which isa __Natlonal Bank . arganized and existing under the laws of _the United States of Amerca |
whose address is Qne First Naf cual Plaza, Chicago , Minols 60670 ("Lender). Borrowsr owes
Lender the maximum principal surr o 1en Thousand and No/100

Dollars {U.S. $ 19,000.00 }, or the aggregate unpaid amaount of alf loans and any disbursements made
by Lender pursuant to that certain Equty Credit Line Agreement of even date herewith executed by Borrower
("Agreement’}, whichever is loss. The Agraumant is heraby Incorporated in this Security Instrument by reference.
This debt is evidanced by the Agreement wilch Agreement provides for monthly interest paymants, with the ful
debt, i not paid sadler, due and payable live yedrs from the issue Date (as defined in the Agraement), The Lender
wiil provide the Borrower with a final payment notice 71 isast 90 days befora the final payment must be made. The
Agreement provides that ioans may be made from tima to time during the Draw Perod (as defined in the
Agresment). The Draw Period may be extended by Lenrer in its sole discretion, but In no event later than 20
years from the date hereof. All future loans will have the suma lien priorty as the original ioan. This Security
Instrument secures to Lender: (a) the repaymant of tha debt evid=aced by the Agreement, including alt principal,
Intarest, and other charges as provided for In the Agreement, and =% renewais, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragre,sn & of this Security Instrument to protect
the security of this Security Instrument; and {c} the performancae of Burrovier's covenants and agreements under -
this Securkty instrument and the Agreement and all renewals, extensions <nd modffications thereof, all of the ;-
foregoing not 1o exceed twice the maximum principal sum stated above. Forthls ourpose, Borrower does hereby ;<
mongage, grant and convay to Lender the following described property locatad I COOK County, i
fHincls: I,

THE SOUTHWESTERLY 1/2 OF LOT 1489 IN J.E. MERRION AND CO'S
HOMETOWN UNIT NOQ. 6, A SUBDIVISION OF LOTS "C" AND D" IN

J.E. MERPION AND CO'S HOMETOWN UNIT NQO. 2, A SUBCIVISION

CF THAT PART OF THE NORTH EAST 1/4 OF SECTION 3, LYING

NORT!M OF THE RIGHT-OF-WAY OF THE WABASH RAILROAD AND OF PART
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SAID SECTION 3, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 1316478.
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which has the address of 4227 SOUTHWEST HWY HOMETOWN, 1L 60456
{'Property Address"):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easemaents, rights,
anpurtenances, rents, royalitles, mineral, ofl and gas rights and profits, claims or demands with respect to
insurance, any and all awards rnade for the taking by eminent domaln, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument.

All of the foregolng is referred 1o in this Security instrumant as the “Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property Is unencumbered, except for encumorances of
record. Berrower warrants and will defend generally the title to the Property against all claims and demands,
subéect to any piicumbrances of record. There is a prior morigage from Borrower to SQUTHWEST FDL. S&L
ASSN. dated 08/29/94 and recorded as document number 24770100

COVENANTS. Borrovear and Lender covenant and agree as follows:

1. Payment of Pimzira! and interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the-agr2ement.

2. Application of Paymets. All payments received by Lander shall be applied first to interest, then to other
charges, and then to principai.

3. Chargss; Liens. Borrowar chal pay all taxes, assessments, charges, fines, and impositions attributabie to
the Propenty, and leaseholid paymenis or-ground rents, if any. Upon Lender’s request, Borrower shall promptly
fumish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lendet's reque:t, uramptly furnish to Lender recelpts evidencing the payments.

Borrowar shall pay, or cause to be pald, witer fue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againgt or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receints. Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assassments, prcviiad that (a) Borrower shall notify Lender I writing of the
Intention of Borrower to contest the same bsfore any ta Jor assessment has been increased by any 'werest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest If Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither tha ™ioparty nor any pant thereof or interest thereln
are at any time In any danger of being sold, forfelted, (ost or interf;ied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requestad by Lender.

4. Hazard insurance, Borrower shall keep the improvements now cxisting or hereafter srected on the
Property Insured against loss by fire, hazards Included within the term “eyionded coverage’ and any other
hazards, Including floods or flooding, for which Lender requires insurance. Thisisurance shall be mainained in

- the amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's appraval which shall not he unreasonably withle'd. If Borrower fails to
maimain coverage described above, Lender may, at Lender's option, obtain coverage to oratest Lender's rights in
the Property In accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptabie to Lender and shall include a standart) montgage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shali sromptiy give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notica
to the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economically feasible, Lender's security is not
lessened and Borrower Is hot in default under this Security Instrument or the Agresment. I the restoration of repair
is not economically feasible or Lender's security would ha lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar. if
Bowower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
camer has offered to seftle a claim, thep Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
dus. The 30-day period wiil begin when the notice is given. :

If under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property .prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immadiately prior to the acquisition.

ILELZMTBIFD) 2.
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§. Presorvation and Mairitenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Prapaerty, allow the Property to deterlorate, or commit waste. Borrower
shall be in default it any forfelture action or proceeding, whether civil or criminal, Is begun that in Lander's good
faith judgment could result In forfakure of the property or otherwise matsrially Impalr the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acllon or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's intarest In the Property or oiher material impairment of the lien
created by this Security Instrument or Lender's sacurity Interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or Inaccurate Information or statements tc Lender (or
failed to provide Lender with any material Information) in connection with the loans evidenced by the Agreement.
it this Sacurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lsase, and i
Borrower acquires fes titie to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writine.

8. Protection uf Lender's Righte in the Property. If Borrower fails to perform the covenants and agreements
contalned in this Sexuiity instrument, or there is a legal proceeding that may significantly atfect Lender's rights in
the Property {such as = proceeding in bankruptey, probate, for condemnation or to enforce laws or reguiations),
then Lender may do anu »ay for whatever is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actuns may include paying any sums secured by a lion which has priority over this
Security Instrument, appearing i1 ~ourt, paying reasonable attomeys’ tees, and entering on the Property to make
rapalrs. Although Lender may take z3tion under this paragraph, Lender daes not haveto da so.

Any amounts disbursed by Lends: uraier this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrowe: and Lender agree 1o other terms of payment, these amounts shall bear
interast from the date of disbursement at the Agreemont rate and shall be payabie, with intersst, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may makep+sonable entries upon and inspections of the Propeny. Lender
shall give Borrowar notice at the time of or prior to an inspaction speciying reasonable cause for the inspection.

8. Condemnation, The procesds of any award ol claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the “rcperty, or for conveyance In Meu of condemnation, are
hereby assigned and shall be paid to Lender.

in tha event of a tutal taking of the Property, the proceeds shalt »e- applied 10 tha sums secured by this Security
Instrument, whether or not then dus, with any excess pakd to Borower. 1n the event of & partial taking of the
Property, unless Barrower and Lender otherwise agree In writing, the suins secured by this Security Instrument
ghall be raduced by the amount of the proceeds multiplied by the following fraction: (g) the totel amount of the
sums secured immediately before the taking, divided by (b) the falr markni Jalue of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Barrower, or if, after notice by Lender to Borrovser that the condsmnar offers to
make an award or settle a claim for damages, Borrawer fails to respand 10 Lender with in 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s option, efthar 1o restoration or repair
of the Praparty or to the sums secured by this Security Instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1 asw successor in
intarest of the Borrower shall not operate to release the liability of the original Borrower or Borrower s Successors In
Interest. Lender shall not be requirad to commence proceediings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortizution of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or .|
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part 5:‘-
thereo, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deerned a continuing waiver but all of the terms, covenants, conditions and other provisions of this -
Security Instrument and of the Agresment shall survive and continue to remain In fulf force and effect. No walver ,'.
shall be asserted against Lender unless in writing signed by Lender, :
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. I there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security Instrument but
doss not exacute the Agreemsent: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's interest In the Property under the terms of this Security Instrument; (b} is not personatly oligated
to pay the sums secured by this Securlty Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreament without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the Interest or other loan charges collected or to be collected In
connection with the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount hecess:ry 1o reduce the charge to tha permitted fimit; and (b} any sums already collected from Borrower
which exceeded purmitted limits wilt be refunded to Borrower. Lender may choose to make this refund by
reducing the princijal owed under the Agreement or by making a direct payment to Borrower. if a sefund reduces
principal, the reductizn will be treated as a partlal prepayment without any prepayment charge under the
Agreament.

2. Notices. Any noticaio Sorrower provided for in this Security Instrument shall be given by delivering it or by

~malling it by first ctass mall unlrcs applicable law requires use of another method, The notice shalt be directed to

the Property Address or any other 2ativess Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lender's ~ddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this” Sazurity Instrument shall be deemed to have been given to Borrwer or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Sezuilty Instrument shall be govemed by federal law and the law of
lillnois. {n the event that any provision or claus= of this Security Instrument or the Agreament conflicts with
applicable law, such conflict shall not affect other provisians of this Security Instrument or the Agreement which
can be given effect without the confiicting provision. Vo this end the provisions of thls Security Insirument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lencer may assign all or any purtion of its Interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial Institution or corporation as Lender riay determine and
upon such assignment, such assignee shall thereupon succeed o 8! the rights, interests, and options of Lender
hareln and inthe Agreement, and Lender shall thereupon have no turther uiNigations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower:. Due on Sale. if all or any part of the
Property or any interast in it is sold or transferred (or if a beneficial interest i 3orrower is sold or transferred and
Borrowar is not a natural person) without Lender's prior written consent,-werder may, at its option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secut’ty Instrument.

it Lender exerclses this option, Lender shall give Borrower natice of acceleration. ‘the notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within whicl Parower must pay alt
sums secured by this Secusity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withut further notice or
demand on Borrower.

16. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sacurity instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security tnstrument, including, but not
limitad to, reasorable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Borrowet’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlly Instrument and the obligations secured hereby
shall rerain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. _
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f}” 17. Hazardous Subsiances, Boriower shall not cause or permit the presence, use, disposal, storage, or relaase
L1 of any Hazardous Substances on or In the Property. Borrawer shall not do, nor afow anyons else 1o do anything
™  atfacting the Property that Is in violation of any Environmentat Law, The preceding two sentences shall not apply to
the presence, use of storage on the Property of small quantities of Hazardous Subsiances that ara generally
recognized to be appropriate to normat residential uses and to maintenance of the Property.

Barrowar shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawsr has actual knowledge. If Borrowar learns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly take ail necessary remedial actiens In accardance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Rnvironmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum produsts, toxic pesticldes and herbleldes, volatile solvents, materlals comtelning asbestos or
formaldehyde, ary radipactive materials, As used in this paragraph 17, “Environmental Law” means faderal laws
and iaws of the jurlsd! ston where the Praperty is located that relate to heaith, safety or environmental protection.

18. Prior Mortgz.oe. Borrower shalt not be in default of any proviston of any prior mortgage.

19. Acceleration; Heia~dies. Lender shall give natice to Borrower prior to acceleration following: (a)
Borrowar's fratid or material «n'srapresentation In connaction with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament; ar (¢) Borrower’s act'ans or inactions which adversely affect tha Propenty or any right Lender has in
the Propsrty (but not prior 10 accelzration under Paragraph 15 uniess applicabie law provides otherwise). The
notice shalt specify: (a) the default; (b) the action required to cure the default; (¢} a date, not lass than 30 days
from the date the notice Is given to Borrowar, by which the detauit must be cured; and (d) that faflure to cure the
default on ar belora the date speciiied in the nutics mnay result in acceleration of the sums sacured by this Security -
Instrument, fareciosure by judicial proceeding a:ni sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the righ’ to assert in the foreclosure proceeding the nonexistenco of
a default or any other defense of Borrower 1o acceleration ard toreclosure. If the default is not cured on or betore
the date specified in the notice, Lender at its option may roquire immedlate payment in full of all sums secured by
this Security Instrurnant without further demand and may iou..lf 39 this Security instrument by judicial proceeding.
Lender shall be entitted to collact all expenses incurred in lege: mnceedings pursuing the remedies provided in
this paragraph 19, including, but not limited 10, reasonable attornev:'iees and costs of title avidence.

20, Lender in Possesslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redamption following judicial sate, Lender {In parson, by agent or by
judiclally appointed receiver) shall be entitled 10 enter upon, 1ake possessian of. and manage the Propeny and to
collect the rems of the Property including those past due. Any remts collected v Lander or the receiver shall be
appliad Hirst to payment of the cosis of management of the Property and collecticn of rents, including, but not
fimitad to, receiver's fees, premiums on recelver’'s bonds and reasonable attorneys fees, and then to the sums
secured by this Security Instrument. Nothing hersin contalned shall be construed as constiiuting Lender a
mongagee in possession in the absence of the taking of actual possession of the Proparnyv v i.ander pursuant to
this Paragraph 20. In the axercise of the powers hereln granted Lender, no liabllity shai be a.w:—ted or enforced
against Lender, all such llability being expressly walved and released by Borrower. ‘

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against -
Lender shatt relleve Barrower from paying any amounts due under the Agreement or this Security Instrurment or e,
from performing any other obiigations contained therein.

24. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded together t P
with this Security Instrument, the covenants and agreemsnts of each such rider shall be Incorporated into and! t
shall amand and supplement the covenants and agreements of this Security instrument as i the rider(s) were a
part of this Security lnstrument. -
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KENNETH M SCHWAHZ b -Borrower
OFFICIAL SEAL
,ﬂ?ﬂmﬁ 2 I § SUSAN RAYMER g

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Segurity

Instemant and in any rid r(s) e % ed by Barrower and recorded with the Securkty fnstrument.

(G e

NOTARY PUBLIC, STATE
ELIZABETH M SCHWARZ 2 T 2 MY commoijon rxgmngfo'l"}: ﬁ‘: § -Borrower

(Space Below This Line For Acknow!edgment)

i tprepaged By: VERONICA G. RHODES

i éae rsc& ank of Chicago
o Fir 'ora Plaza Suite ¢ hicago IL 60670

L Countyss; 961622195

L &USAN RMMER . & Notary Public in and for sald county and state, do hereby
certify that KENNETH M. SCHWARY AND EUZABET H M. SCHWARZ, MARRIED TO EACH OTHER

persorally known to me to ba the saie @r;nn(s) whose name(s) is (ar%ibed 1o the foregoing instrument,
appeared before me this day lw on, ‘ard._acknowledged that signed and
teilvered the said instrument as freea:4d voluntary act, for the us{s}md purposes thereln set forth.

Given under my hand and official seal, this _dayof - f’_é’

?;dy Commission expires: M
g? i / 99 NokryfPublic
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