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THIS MORTCAGE ("Securily Instrument”} is given on February 15, 1996
The mortgagor is
- RAMON GUADARRAMA =RRRIED TO ANGELINA PEREZ AKA VIRGINIA PEREZ
("Borrower™). This Sccurity Instrument is given 10
SECURITY FEDERAL SAVINGS & LOAN ASSCCIATION OF CHICAGO '
which is organized and existing underdis laws of THE UNITED STATES OF AMERICA , and whaose address is

1209 N. MILWAUKEE AVE.,CHICAa30, ILLINOIS 60622

a

e

("Lender”). Bosrower owes Lender the principal sum of

FIFTY SIX THOUSAND FIVE HUNDRED w5 00/100'S
Dollars (U.S. $ 56,500.00 ). This dgutis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymests, with the full debt, if not paid carlier, due and payable on
March 1, 2011 . This Security Inctrument secures to Lender; (2) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and niodifizations of the Note; (b) the payment of all other sums, with
imgrest, advanced under paragraph 7 to protect the security of this Séeurily Instrument; and (c) the performance of Borrower’s
covenants and agrecments under this Security Instrument and the Newe: For this purpose, Borrower does hereby morngage,

grant and coavey to Lender the following described property located in
COOK  County, lilinois:

THE NORTE 19.4 FEET OF LOT § AND THE SOUTH
11.6 FEET OF LOT 7 IN THE SUBDIVISION OF LOT

4 IN THE SUEBDIVISION OF BLOCKS 3 AND 4 IN
HAMBLETON'S SUBDIVISION OF THE EASY 1/2 OF
THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO. 13-35-112-041-0000

[Street)

Ilinois 60647 "Pro Adriress™y;
{Zip Code) ( peny )

ILLINOIS -- Single Family -- Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages}
\TEM 187801 (9202) Grant Lakes Buslnass Fotme, ioc. T
To Ordes Cabi: 1-300-530-9350 CIFAX 016.781-8131
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurienances,

and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby corveyed and has the right to
mongage, grant and convey the Property and that the Propery is unencumbered, excepl for encumbeances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniformy covenants for national use and nor-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymenti of Principal and Irterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
t Lender on the dzay moathly payments are due under the Note, until the Note is pauid in full, a sum ("Funds”) for: (a) yearly
taxes and assesswen's which may altain priority over this Security Instrument as a lien on the Property, (b} yearly leasehold
paymenis or ground zents on the Propenty, if any; (c) yearly harard or propeny insurance premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance widi the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow fieis.” Lender may, at any time, collect and hold Funds in an amount nct to exceed the masimum
amount a lender for a fedevalsy tefated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttement Procedures At of 1974 as amended from time to time, 12 US.C. § 2601 er seq. ("RESPA”), unless
another law that applies to the Fuids sets a lesser amount. If so, Lender may, al any time, coliect and hold Funds in an
amount not to exceed the lesser amount) Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of 1iure Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lende is such an institution)-ar in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Botrorwser for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Bomiwer to pay a one-time charge for an independent real
estale lax reporting service used by Lender in connection with this van, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid; Lender shall niot be required to pay Bocrower any interest
or camings on the Funds, Borrowes and Lender may agree i».wriling, however, that intercst shall he paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accouniieg »f the Funds, showing credits and debits to the Funds
and the purpose for which cach debit io the Funds was made. The Fupds are pledged as additional security for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to b neld by applicable law, Lender shall account 10
Borrower for the cxcess Funds in accordance with the requiremenis of applicable Lxw. If the amount of the Fonds held by
Lender al any time is not sufficient 1o pay the Escrow Items when due, Lender riay- so noufy Borrower in writing, and, in
such case Bomrower shall pay 1o Lender the amount necessary o make up the ‘deliciency. Bomower shall make up the
deficiency in no more than twelve ionthly payments, at Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shal! prompily refund w Borrower any
Funds held by Lender., If, under paragraph 21, Lender shall acquire or scll the Property, Levaer, prior ia the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us 2 credit against the sums
scoured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, ali paymenls received by Lender wnder
paragraphs 1 and 2 shall be applied; first, 10 any prepayment charges duc under the Nol; second, o ainsuris payable under
paragraph 2; thisd, 1o interest due; founh, 1o principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [ines and impositions atuibutable to the
Property which may attain priority over this Security Instrumenl, and leascho'd payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall prompily [urnish i Lender all notices of amounis to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the paymeats,

Rorrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
e lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any pan of the Property is subject (o 4 lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one ar more of the actions set forth above within 1G days of the giving of notice,

5. Hazard or Property insurance, Borrower shall keep the improvemenls now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in thc amounts and
ITEM 1876L2 {0202} Form 3014 9/90 (page 2 of 6 puges}
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. If Bowrower fails to maintain coverage described above,
Lender may, at Lender's optivn, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and lender's security is not lessened. If the
resloration of icpair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Securily Instrument, whether or not then due, with any cxcess paid 10 Borrower, If
Borrowsr abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance camicr has
offered 10 selle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or w pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when she noiice '= given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug zae of the monthly payments referred 1o in paragraphs | and 2 or change the amouanl of the payments. 1f
under paragraph 27 1h: Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resulting
from damage 10 the Proprrty prior 1o the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately paar o the acquisition.

6. Occupancy, Preservatinn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall accapy, establish, and use the Property as Borrower’s pringipal residence within sixty days
after the execution of this Secuiity Instrument and shall continue 10 cccupy the Property as Borrower’s principal residence
for at feast one year after the date ©f csupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenviating circumstances caist which arc beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deleriorate, or commit wasie on the Proparty. Borrower shall
be in default if any forfeiture action or procscding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ouwcswise miaterially impair the lien created by this Securily Instrument or
Lender security imerest. Borrower may cure such o apfaull and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s inlerest in the Property or other material imprurmoent of the lien created by this Sccurity Instrument or Lender's
securily intcrest. Borrower shal) also be in defauit if Borrower,-during the foan application process, gave matenially false or
inaccurate information or statements to Lender {or failed w'provide Lender with any malerial information) tn conncclion
with the [can evidenced by the Note, including, but not fimited wo.4epresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lessehold, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee title to the Property, the leascio’d and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails o perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foifeitare or ip enforce laws or regulations),
then Lender may do and pay for whalcver 1 necessary o proiect the value of tie Troperty and Lender’s rights in the
Property. Lender's actions may include paying any sems sccured by a lien which has prionty over this Sccurity Instrument
appearing in court, paying reasonable attomeys’ fees and entering on the Propeny to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesl from
the daie of disburscmient at the Nole rate and shall be payable, wilh interest, upon notice from Jander w Bomrower
requesting payment,

8. Muortgage Insurance.  If Lender required morigage insurance as a condition of making the loai-secured by this
Secarity Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 3, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantialty equivalent to the cost w Borrower of the mortgage insurance previously in effect, from an aliemate mongage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach moath a sum equal 1 one-twelfth of the yearly mortgage insurance preiium being paid by Borrower when the
insurance coverage lapsed or ceased te be in effecl. Lender will accept, use and relain these payinenis as a loss reserve in
liew of morigage insurance. Loss rescrve paymenis may nc longer be required, ai the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o mainiain mortgage insurance in
effect, or 10 provide a loss reserve, unlil the requirement for morigage insurance ends in accordance with any writicn
agrecment between Borrower and Lender or applicable law.

Y. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
1TEM 187513 (5202} Form 3014 9/90 (page 3 of 6 pages)
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any condemnation or other taksng of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a iowal taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether or ot then duc, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedisicly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lerder otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the
Property immediately bofore the taking, Any balance shall be paid w0 Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorizad to collect and apply the proceeds, at ifs option, either to restoration or repair of the Propeny or 10 the
sums sccured oy tus Security Instrament, whether or not then due.

Unless Lended 27, Borrower othurwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due da.2 of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nei Rzepased; Forbearance By Lender Not a Waiver.  Zxiension of the time for payment or
modification of amortizatianof the surs secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operaie §7 release the liability of the original Bormower or Borrower's suceessors in interest. Lender
shall not be required w commerce-oroccedings against any successor in interest or refuse to exiend time for paymentl or
otherwise moxdify amortization of the-cums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower ur Buorrower's sucees$4ss in interest. Any forbearance by Lender in exercising any right or remedy shall
niot be a waiver of or preclude the excreise of anv right or remedy.

12. Successors anc! Assigns Bound; Jcint and Several Liability; Co-signers. The covenants and agreements of this
Security Instroment shalt bind and benefit the suci:essors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowrs’s covenants and agreemeits shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does oot execuie the Note: (2) is co-sinaing this Secunty Instrument only to mortgage, gran! and convey that
Borrower's imterest in the Property under the terms of thie-Security Instrument; (b) is nol personaily obiigated o pay the
sums secused by this Security Instrument; and (c) agrees (hat Leader and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the ierras of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrarent is subject 10 a law which scts maximum loan
charges, and that law is finally inerpreted so that the intercst or other-ipun charges callected or 1o be collected in connection
with the lcan exceed the permitied limits, then: (a) any sech loan charge fraii be reduced by the amaount necessary 10 reduce
the charge to the permiued limit; and (b) any sums already collected from Boriower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refand by reducing the principal owed urder the Nole or by making
a direct paymeni 1o Borrower. If a refund reduces principal, the reduction wil! betreaizd as a panial prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument siviii be given by delivering it or by
mailing it by first cless mail unless applicable law requircs use of another method. The ‘notice shall be directed o the
Property Address or any ather address Borrower designates by natice to Lender, Any nouce to-Lender shall be given by
tirst class mail to Lender’s address stated herein or any other address Lender designates by nol ce t, Borrower. Any notice
provided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lenacr s#tiow given as provided
i this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ‘ana ‘he law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sccurity Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the NOLC AIC gy
declared to be severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interesi
in it is sold or transferred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendes’s prior written conserd, Lender may, at ils option, require immediate payment in full of all sums secused by )
this Security Instrument. However, shis option shall not be exe-ised by Lender if exercise is prohibited by federal law as of
the daic of this Security Instrument.

(f Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days {rom the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrumen. If Borrower [ails to pay these sums prior 10 the expiration of this period, Lender may invake any
remedics permitied by this Security Instrument without further notice or demnand on Bosrower,

18. Borrower’s Right to Reinstate.  If Borrower mecis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as

ITEM 1876L4 (D202) Form 3014 9/90 (page 4 of & pages)

Great Lakea Busineas Forms, inc. T
Yo Ordar Call; 1-800-530-8383 [ FAX 6167841131
172303452

r

Ty A
L gh =

Figas

T

,,..
2 BN




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law may snecify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions ar that Berrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenscs incurred in enforcing this
Secarity Instrument, including, but not limied to, reasonable attorneys’ fees, and (d) lakes such action as Lender may
reasonably tequire to assure that ihe lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
cbligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred.
However, this right to reinstaie shall rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial infcrest in the Nole (logesher with this Security
Instrument) may be sold one or more umes without prior notice to Borrower, A sale may result in a change in the entity
{known os the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrunient. There also
may be ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabic law, The notice
will state the rame and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaip/any other information required by applicable law.

26. Hazardoss Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substzices.on of in the Properly. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in vio'atian of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or
siorage on the Prope:ty of small quantitics of Hazardous Substances that are geneially recognized 1o be appropriate (o
normal residential uses and o maintenance of the Propenty,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agensy-or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual-knowledge. If Borrower leams. or is notified by any governmental or regulatory
authority, that any removal or ather razaeliation of any Hazardous Substance affecting the Property is neccssary, Borrower
shall promptly take all necessary remedial aczons in accosdance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following subsiances gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, malerialy conwining asbestos or formaldshyde, and radioactive materials, As
used in this paragraph 20, "Enviroimental Law" moss federal laws and laws of the jurisdiction where the Property is
located that relatwe to health, safety or environmental prowectios,

NON-UNIFQORM COVENANTS, Borrower and Lendr further covenant and agres as fotows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instruraert (but not prior to acceleraticn under paragraph 17
unless applicable law provides otherwise). The notive skall specify: (a) the defauit; (b) the action required te cure the
default; (¢) a date, not Jess than 30 days from the date the notice i given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date ~c<cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciz) proveeding and sale of the Property. The
netice shall further infortm Borrower of the right to reinstate after nccelecation and the right to assert in the
foreclosure procecding the non-existence of » default or any other deieise of Borrower fo acceleration and
foreclosuve. If the default is not cured on or before the date specified in the nutize, Lender at its oplion may require
immediate payment in full of all sums secored by this Security Insirument vainout further demerd and may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to ¢oilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, vcasonzble attorneys’ fees and
costs of title evidence,

22. Relense. Upon payment of all sums scoured by this Security Instrument, Lender sugi -iicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption ia the Property,

TEM 187615 (8202) Form 3014 3/90 {page 5 of 6 pages)
Groat Lakes Binsiness Farma, nc. I

To Braer Call: ?'300-530-93931 ?éﬁlx.oﬂéﬂgg-zﬂﬁ\







PO IR Pl e,

UNOFFICIAL COPY

24, Riders to this Securily Instrument, If ang or more riders arc executed by Borrower and recorded tegether with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agrcements of this Security Instrument as if the rider(s) were a parl of this Security

Instrumcnt. [Check applicable box{es)]

—
[ Adjustable Rate Rider L} Condominiym Rider D i-4 Family Ruder

Lo Graduated Payment Rider LJ Planned Unit Development Rider [_:] Biwcekly Payment Rider

[ Balloon Rider [:] Ratc Improvement Rider D Second Home Rider

——n

L_ Other(s) {specify}

BY SIGNINC BELOW, Borrower accepis and agrees 16 the (erms ard covenants contained in pages 1 through 6 of this
Security Instruiagat and in any rider(s) executed by Borrower and recorded with it,

Witness: Witness:

bﬂmﬁ.ﬁgaﬁmmm o .. {Scai) L{M (Scal)
-Borrower  ANCELINA PEREZ AKA VIRGIHIA PEREZ ‘“Horower

RAMON GUADARRAMA
WAIVING HOMESTEAD RIGHTS

£ (Seal) (Seal)

-Bosriwer -Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , 3 Notary Public in and for said county and slate,

do hereby certify that
RAMON GUADARRAMA MARRIED TO ANGELINA PEREZ AKA VIRGINIA PTREZ
, persanally known (o me to be the same persorist-whose name(s) are

subscribed 10 1he forcgoing instrurment, appeared before me this day in person, and acknowlcrdyed that they signed
and delivered the said instrumentas their free and voluntary aet, for the usea-ans purposes therein set

forth.

Given under my hand and official seal, this 15th dayof February 1996

My Commissio cxpGFFC[AL SEA
JANE E SALAS

» NOTARY PUELIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 12/27/99 — Notsry Public

This instrument was prepared b
TUANA OCHOA PRPACCRY  poy 218

SECURITY FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAULO
{Neme)

1209 N. MILWAUKEE AVE.,CHICAGC, ILLINOIS 60622
(Address)

ITEM 18768 (#202) Form 3014 9/90 {page & of 6 pages)
Gireat Lukus Business Forms, inc, 1B

Ve Order Call: ’-Mﬂ-ﬁﬂb-ﬂﬂl?ilf 08562’&!-21!31
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