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s MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modification Agreement ("this Agresment’) dated as of FEBRUARY 01, 19986

is by, between and among
THOMAS R, RUDEHK AND. NANCIE A, RUDER, HUSBAND AND WIFE AS TENANTS

IN THE ENTIRETY éﬂ
{the foregoing partyties), individually and co.lectively, "Barrower") and S

THE NORTHERN THUST COMPANY {("Lender'y.

WHEREAS, Lender has made a mortgage loar e "Loan’] to Borrower in the prncipal amount of
$ 188,685 .00 , reduced by payments to a curcent principal balance of § 186,251,856 ,
and Borrower has exacutad and delivered to Lender a nute evidencing the Loan (the note, togethsr with
any and all riders and attachments thersto, as and if praviously modified or amended, the "Existing Note')
dated NOVEMBER t4, 1995 ;

WHERZAS, Borrower has executed and delivered to Lender a ninitgage (the mortgage, together with
any and all riders and attachments thersto, as and if previously meafied or amended, the “Mortgage’]
datad NOVEMBER 14, 1995 and recordaed in the Officu of the Recorder of Deeds of

CODK COUNTY, tL ., on NOVEMBER 29, 1995
as Document Number 85826146 . which Mortgage sscuras the Existing Note and conveys and

mortgages real estate located at
1308 N. DAMEN ST. #9, CHICAGO

Y
N
N
Y
f“‘\.
AN
™

in  COOK COUNTY, IL . legally described on Exhibit A attached hereto and

identified by Pin Number: 17-06-121-041~0000
{together with all fixtures and improvements thereon, the "Property");

WHEREAS, Lender represants that it is the owner and holder of the Existing Nots, and Borrower
represents that it is the owner of the Property and that there are no liens (sxcept for taxes not yet duse}
or mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated tc the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previcusly documented and disclosed by Lender, are replacad with the terms of that note
{together with the terms of any and zl riders and attachments thereto) dated the data of this Agreement,
attached hereto as Exhihit B and incorporated herain by reference (such note together with all such riders
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f:"’”a.nd attichments, the "Replacement Note"), as such terms have been disclosed in the disciosures given to
’;Tf Borrowar by Lender in contemplation of this modification;

v

5 ' NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby
# acknowledged. the parties hereto hereby agree as follows:

2 1. The recitals (whereas clausas) above are hereby incorporated herein be reference.

£ 4. As a condition of Lender modifying the terms of the Lcan, Borrowser agrees to executs this
. Agreement, the Replacement Note, relevant riders, attachments and disclosures, and such other documents
" and instruments as Lender may request from time to time (collectively, the "Replacament Documants”).

3. The Existing Note is hersby amsnded, restated, ranewed and repiaced in its entiraty by the
Replacement Note, which Replacement Note shall be in the principal amount of § 185, 351,95 .
Any and all accrued unpaid imerest and other amounts owing under the Existing Noto shall be desme
outstanding anc! payable under the Replacement Nota |f this Agreement is being used to convert an
Adjustable Rate Note to a Fixed Rate Note or a Balloon Note, from and after the date hereof, any
Adjustabls Rata R'der to the Mortgage shall zease to ke of any effect If this Agreement is heing used to
convert a Balloor Note to a Fixed Rate Note or an Adjustable Rate Note, from and after the date hereof,
any Balloon Rider to.‘ra Mortgage shall cease to be of any effect.

4. Referances \n tha Mortgage and related documents to the "Note" and riders and attachments
thergto shall, from and afte:-the date hereof, be deemed referances to tha Repiacement Note.

5. Upon raceipt of tha Replacament Note, the Lander shall return the Existing Note to Borrower
marked "Renewed by Note daied FEBRUARY 1, 1996 "ldate of Ruplacement Notel,

- 6. Borrower hereby agrees <ind confirms that (i) the Replacement Note, as an amendment,
[ rostatement, renswal and replacerient of the Existing Note, is and shaill be a continuing obligation of
Borrower to Lender, and (i) the lien of 'the Mortgage shall secure the Replacement Note to the same
extent as if the Replacemant Note werc-¢ai forth and daescribed in the Mortgage.

7. The parties hereto further agree.*i=t all of the provisions, stipulations, powers and covenants in
tha Mortgage shall stand and remain unchanged and in full force and effect and shall be binding upon them
exbegt as changed or modified in express terr's by the Replacement Documents. i

. This Agreement and any document or /nstrument executed in connection harewith shall be
governed by and conslrued in accordance with the_internal laws of the State of liinois, and shall be
deemed to have been axecuted in such State. Unlsss the context requires otherwisa, wherever used
herein the singular shall include the plural and vice verss, und the use of one gender shall alsc denote the
others. This Agresment shall inure to the benefit of ani.oe binding upon the parties herato, their heirs,
executors, personal rapresentatives, successors and assigiie, axcept that Borrower may not transfer or
assign its rights or interest hereunder without the prior writt>ri consent of Lender. Terms not otherwise
defined terein shail huve tha meanings given te them in the Replacemant Documents and Mortgage.

8. A land trustes exscuting this Agreement does not make \he ruprasentations and warranties above
relating to the balance of the Loan or the prasence or absence of lienc wn the Property. The land trustee's
waiver attached hereto (if applicable) is hereby incorporated herein by refsrunce.

IN WITNESS WHEREQF, the parties hereto have duly executed and deliverad this Agreement as of the

day and year firs} abgwe writtan. i
. \C L
./1%_‘ . L Fh e )

THOMAS R. RUDER . NANCIE /A. RUDER '
! /

STATE OF ) *;%

COUNTY OF ) ‘be

o,

1, , a Notary Public in and for said County, in the N
State aforesaid, DO HEREBY CERTIFY that
., who is/are personhally known to me to be the same person(s) whose names are
subscribed to the foregoing instrument appeared before me and acknowledged that {sihe/they signed and
dalivared the said instrumant as his/her/their free and voluntary act for the uses and purpossas therein set
forth.
GIVEN under my hend and notarial seal this

(SEAL) day of , 19

Natary Public

&:‘1217041 [E1-R#7] Page 2 4 3 o
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L"‘?ND TRUSTEE (if applicable):

my, €

T

STATE OF
COUNTY OF

i, AL » a Notary Public in and for said County, In the State aforesaid, DO
HEREBY CERTIFY that : a(n) (title) of
") . who is persanally known to me to be the same person whose name is
subsceibed to the foregoinp (ns.niment as such (title), appearad befare me this day in
person and acknowledged thal (s;ha signed and delivered the said Instrument as his/her fres and voluntary act, and as
the frea and voluntary act of sald coigaration, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal taie _ day of 18

[SEA

Notary Public

THE NORTHERN TRUST COHPANY

,

STATEOF  ILLINOIS

COUNTY OF C00K

| l 370’ 1Y £1ne, /4 5/) I . & Notary Publicin and for sald County, in the State aforesald, DO
HEREBY CERTIFY that JAMES BARZANO — a{n) SECOND WICE PRESIDENT title) of

THE MORTHERN TRUST CO,whois Eersonaﬂy known to me to be the sams person whose name is
subscribed to the foregoing Instrument as such SECOND VI CE PRESIPENfe), appeared belore me this day in
person and ackrowledged that (s)he signed and delivered the said instrument as his’her free and voluntary act, and as
the lree and voluntary act of said camporation, for the uses and purposes therein set forth.

G!VEN under my hand and notarial seal this 4 #J day of jﬂéigf /é/f ﬂ/ _.19 96
;! 2/@/%{0
[SEAL] Pesmsearesstisnnsans é{gﬂw / %

“"OFFICIAL SEALM , Notary Public

ADRIENNE McCCRD
Notary Publie, State of (fitnoly
My Commlssian Expires Jan, 19, joyp
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EXHIBIT "A"

R o LY 518 o

PARCEL 1: THE SOUTH 17.13 FEET OF THE NORTH 68.10 FERT OF THE EAST 48.0 FEET OF
LOTS 1, 2, 3, 4, 5 AND 6§ TOGETHER WITH THE NORTH-SOUTH ALLEY VACATED OCTOBER 5,
1995 BY DUUOUMENT 95679543, LYING WEST OF AND ADJOINING 1OTS 1 TO 5 AND LYING
EAST OF AND ADJOINING LOT 6 AFORESAID, IN RAIRD AND BRADLEY'S SUBDIVISION OF THE
NORTH 4 ACRFS OF THE WEST 10 ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE
NORTHEAST 1/4 UF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 ALSO PART OF THE EAST 20
ACRES OF THE S0UIY 25 ACRES OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION
6, TOWNSHIP 39 NORLH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE PASSMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS OVER AND UPON PROPSRTY ADJOINING PARCEL 1 DESCRIBED AND SET FORTH IN
DECLARATION OF EASEMENTS, RESTRITTIONS AND COVENANTS FOR ROBEY SQUARE HOMEOWNERS'

ASSOCIATION RECORDED AS DOCUMELT 55728067 AND BY DEED RECORDED AS DOCUMENT
95826145,
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ADJUSTABLE RATE NOTE oo oboorores

{1 Year Treasvry Index—-Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

FEBRUARY 01 1996 .
{Datel {(City] {Stete]
1306 N. DAMEN ST. #9,
CHICAGD, IL - 60622

{Property Address]

1. BORROWER'S PROMISE TO PAY
In return for a {00 that [ have received, | promise to pay US. § 185,361,956 (this amount is cailed
"principal"}, plus interes?, to the order of the Lender. The Lender is THE NORTHERN TRUST COMPANY

I understand that the Lender miav-iransfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the "Note Holder.”

2. INTEREST
Interest will b charged on unpaid prinsipal until the full amount of principal has been paid. 1 will pay interestata

yearly rate of 6,750 %. The intarest rate I will pay will change in accordance with Section 4 of this
Note.

The iaterest rate required by this Section 2 and.GeCtion 4 of this Note is the rate [ will pay both before and after any
defauit described in Section 7{B) of this Nate.

3. PAYMENTS-

{A) Time and Place of Payments

1 will pay principal aud interest by meking payments cvery fnonth,

[ will male my monthly payments on the first day of each mont!i teginningon  MARCH 01 , 1898
1 will make these payments every month until | have paid all of-tie principal and intersst and any other charges
described below that 1 may owe under this Note. My monthly pavments viill te epplied to interest belore principal, If,
on DECEMBER Gt 2025 1 stil! owe amounts under this Noze £ will pay those amountsin full un that
date, which is calied the "Maturity Date.”

I will make my monthly payments at THE NORTHERN TRUST COMPANY

50 S. LASALLE STREEY, CHICAGO, !l 506875

or at a different place if required by the Nate Holder,

(B) Amount of My Initial Monthly Paymants
Each of my initial monthly payments will be in the amount of US. § 1,204,27 , 1:u8) amount may

change.

{C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that
I must pay. The Note Holder wili determine my nuw interest rate and the changed amount of my monthly payment in

accordance with Section 4 of this Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the firstday of , 2001 , and nn that day

MULTISTATE ADJUSTABLE RATE NOTE-ARM 5-2-Single Family ~Fannie Mao/Freddie Mac Uniform Instrument

@D,-8227 waoer Form 3502 3/35
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‘{-J" RUDER, THOMAS R, ‘0006519624

&1 every 12th month thereafter, Euach date on which my interest rate could change is calied a "Change Date.”

e d (B) The Index

i Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securitics adjusted to e canstant maturity of 1 year, 8s made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before ench Change Date is called the

"Current Index.”
It the Index is no longer evailable, the Note Holder will choose a new index which is based upon comparable

information, The Note Holder will give me notice of this choice.

Kp

i

LT

{C} Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adéing  TWO AND THREE
QUARTERS percentage point(s) ( 2.750 %) to the Current Index. The Note
Hotder will then round the resvit of this addition to the nearest one-eighth of one percer tage point {0.125%). Subject to
the 1imits stated *4 Section 4{D} below, this rounded amount will be my new interest rat: until the next Change Date.
. The Note Hoidar will then determine the amount of the monthly payment that viould be sufficient to repay the
g unpaid principal tha*iem expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthiy payment.

{D} Limits on Interest'Rete Changes

The interest rate { am required to pay at the first Change Date will not be greater than 8.750 % or less
than 4,750 % Lher=after, my interest rate will never be increased or decressed on any single Change Date
by more than two percentage points {2077 from the rate of interest have been paying for the preceding twelve months, My

interestrate will never be greater then 72,780 %.

(E) Effective Date of Changes
My new interest rate will become effective ur’each Change Date, I will pay the amount of my new monthly

payment beginning on the first monthly payment dste after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me 8 notice of-any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notics will include information required by law to be
given me and also the title and tefephone number of a person who_7iil answer any question I may have regarding the

notice.

5. BORROWER’S RIGHT TO PREPAY

[ have the right to make payments of principal at any time before they are(tue, A payment of principal only is
known as a "prepayment.” When 1 make a prepayment, I will tell the Note Holder in wiiiing that I am doing so,

I may make & full prepeyment or partial prepayments without paying any prepayment charge. The Note Holder
will use a!l of my prepayments to reduce the amount of principal that 1 owe under tais Note. If I make a partial
prepayment, there will be no changes in the due dates on my monthly payments unless the Mote Holder sgrees in .
writing to those changes. My partial prepayment may reduce the amount of my monthly paymen<salter the first Change ‘:J;r'
Date following my partial prepayment, However, any reduction due to my partial prepayment-may be offset by an en

interest rate increase,

OGRS

6. LOAN CHARGES
If a Jaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any
& such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {ii} any sums
: already colfected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to
make this refund by reducing the principai I owe under this Note or by making a direct payment to me. If a refund
reduces principai, the reduction will be treated as a partial prepayment,

Form 3502 3/85 .
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RUDER, THOMAS R. 0005519624
7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by theendof 15
calendar days after the date it is due, [ will pay a late charge to the Note Holder. The amount of the charge will be
5.000 % of my overdue payment of principal and interest. 1 will pay this late charge promiptly but
only once on each late payment.

(B) Defsult
§f 1 do not pay the full amount of each monthly payment on the date it is due. { will be in default.

{C) Notice of Defanlt
If I am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue amount

by a certain date, the Note Holder may require me to pay immediately the fufl amount of principal which has not been
paid and all the inierest that [ owe on that smount, Thet date must be at least 30 days after the date on which the notice

is delivered or manicd to me, .

(D) No Waiver 5y Note Holder
Even if, at a time when 1 am in default, the Note Holder does not require me to pay immediately in full as

duscribed above, the Note Holderwill stiil have the right to do so if 1 am in default at a later time.

(E) Payment of Note Hoider's Costs and Expenses
If the Note Holder has required me o pay immediately in full as described above, the Note Holder will have the

right to be paid back by me for afl of its<Gets and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for examole, reasonable attorneys’ fees.

8. GIVING OF NOTICES
Unless applicable law requires a different methad, any notice that must be given to me under this Note will be

given by delivering it or by mailing it by first class mail to n.e at the Property Address above or at & different address if
1 give the Note Holder & notice of my different address.

Any notice that must be given to the Note Holder under tiiis Note will be given by mailing it by first class maii to
the Note Holder at the address stated in Section 3(A) above or‘ata different address if T am given a notice of that
different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fuily and persarally obligated to keep all of the promises
mads in this Note, including the promise to pay the full amount owed. Auy pirsen who is 8 guarantor, surety or
endorser of this Note is also obligated to do these things. Any person who takes over zhese obligations, including the
obligations of a guarantor, surety or endorser of this Note. is 2lso abligated to keep ail of the promises made in this
Note. The Note Holder may enforce its rights under this Note apainst each person mdividually or against ali of us
together. This means that any one ¢f us may be required to pay ali of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and rictice of dishenor. .

"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor”
means the right to require the Note Holder to give notice to other persons that amounts dve have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given ta the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument"),
dated the same date as this Note, protects the Note Holder from possible tasses which might resultif 1 do not keep the
promises which I make in this Note, That Security Instrument describes how and under what conditions ! may be
required to make immediate payment in full of all amaounts I owe under this Note. Some of those cond .jons are

described as follows:

Form 3502 /85,
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Trausfer of the Property or 8 Beneficial Interest in Berrower, If all or any part of
the Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower
is sold ¢r transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal {aw as of the date of this Security Instrument, Lender slso shall not
exercise this option if; (a) Borrower causes to be submitted 10 Lender information required
by Lender to evalvate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security wil} not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a ressonable fee as a
condition to Lander’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
toxrers all the promises and agreements made in the Note and in this Security Instrument,
Borrower wiil continue to be obligated under the Note and this Security Instrument unless
Lender retizses Borrower in writing.

If Lzades axercises the option to require immediate psyment in full, Lender shall give
Borrower nouce af acceleration, The notice shall provide & period of not fess than 30 days
from the date the'notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument, If Borrower fails to pay these sums prior to the
expiration of this period J.ender may invoke any remedies permitted by this Security
nstrument without furthel aotice or demand on Borrower.

WITNESS THE HANIMS) AND SEAL{S) OF THE UNBSIGN

/\f., % Mﬂw (Seal) -"'I\Z ﬂ@/’.— (Geal)

_ THOMAS R, RUDER -Borrawer  NANCIELA./ RUDER -Borrawer
P /
(Seal) /. {Seal)
-Berrower -Borrower )
/'" {Sign Griginal Oniy] !

)Cé"é/f 11/ f‘“’ ﬁco/écff /.

GHE NORTHERM Dy COMPANY;
HOME LOAN CENTER 22

20 8 LASALLE STREET,

CHICAGO, 1L, €Co7/5

({7 Surnes d%«tm
e

@Gy, 822T w30 baae 4 ot 4 Form 3502 3/85

001 000013768




UNOFFICIAL COPY




