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MORTGAGE AT

i',c‘_}
THIS MORTGAGE ("Security }:ierument'} is given on ___ 02/23/86 | _ &
The mortgagor is KICHARD § PANLAX =L CHRTSTINE M PANLAK  HIS WIFE
IN JOINT TENANCY : o _
(*Borrower”). This Security instrument is ivan to FORD CONSUMER FIMANCE CONPANY, ING: AN
Its sUcCesaors and/or assigns, a _NEX Yok corporation, whoga gddress is - i
260 EAST CARPENTER FREEWAY L IRVING, Tx 75082 T “f vy ;] {"Lender”).

-

Borrower owes Lender the principal sum of ) ‘ e
ONE HUNDRED FIFTY FIVE THOUSAND FGUR HUNDAREG EIUHT( YHREE DOLLARS & 53\100wwwwwsw dollars (U.S. §  155,483.53).
This debt is evidenced by Dotrower s Nots dated the a.1me date as this Secunty Instrument ("Note®), which provides Tor
monthly payments, with the full debt, if not paid earher, suc and ﬁuvablo, on D3/01/11 ", This Security Instrument
securea to Lender: (a) the repayment of the debt evidencid by the Note, with interast and ail renewals, extensions and
modifications; (b) the payment of 2l) other sums, with interest, aavanced under paragraph 8 to protect the security of this
Security Instrument; and {c) tha performance of Borrower’s covanunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant.ur: convey to Lender the toilowing described property

located in LOOK, County, liie’s:

G g
LAWYPRS TITLE MNob e nor Qs o W,

which Eas the address of 406 CYPRESS (7
SCHAUMBURG, IL 60183 ("Praperty Address™):

TOGETHER WITH alf the improverrants now or hareafter erected on the property, anc all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stocx 7. all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunt, Instrument, All of the
foregoing is referred 1o in this Security insirument as the “Property.” o

BORROWER COVENANTS that Bonower is lawfuﬂ; seised of the estate hereby conveyed and jws the right to
morigage, grant and convey the Properts and that the Properly is unencumbered, except for current iaxes. Borrower

warrahts and will defend generally the titl: to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges, Borrowsr shail promptly pay when duo the principal of and "
interest on the debt evidenced by the Nota and any late charges due under the Note. . :

2. Application of Paymenta. Uniess applicable law provides otherwise, all payments received by Lender under
parcgraph 1 shall be applied: first, to iate charges due under the Note: second, to interest due; and last, to principal due,

3. Charges; Liens, Borrower shall png all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay on time directly to the person owad payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments. ) . ' o . _

Borrowar shail promptly discharge any lien which has priority aver this Security Inatrument unless Barrower: (a)
agrees in writing to the payment of the oblipation secured by the fien in a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends against snforcement of the lien in, legal proceedings which in the Lendar's cpinion
operate 1o prevent the enforcement of the fien or forfeiture of any part of the Property: or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrumant. If Lender determines that
any part of the Prgé)erty is subject to a lien which may aftain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or talke one or more of the actions set forth above

within 10 days of the giving of notice.
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‘ &. Hazard Insurancs. LJMQ 08 _ﬂaj QJA\L;\OC@ Er)hmmnr arpated on the Property

- insured apainat loss bn_ﬁr_e. hazards included within the term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurence carier providing the insurance shall be chosen by Barrowsr subject 1o Lender's approval which shall not be

unreasonably withheld, )
All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

" Lender shall have the right to hold the policies and renewals, if Lender requires, Borrowsr shall promptly giva to Lender all

receipts of paid premiums and renswal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . .

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restorstion or repair is economically feasible and Lender's security is not lessenvd. If the
restoration or repair is not econcmicaliy feasible or Lender's sacurity would be tesgened, the insurance procesds shall be
applied 10 the sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower absndans the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered to settle & claim, then Lender may colléct the insurance proceeds. Lender may use the _Ipfoceeds to repair or
restore the Property or to pay sums secursd by this Sacunty Instrument, whethar or not then due. The 30-day period will
begin when the notice it gwen. . oo .

Unless Lender and Borrawer otherwise agree in writing, any application of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, !f
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policigs and proceeds reaulting
from damage to thz Property prior to the acquisition shali pass to Lender 1o the extent of the sums zecured by this
Security Instrumer.¢ im . nediately prior 1o the acquisition.

E. Preservsation aiid Maintsnance of Property; Leassholds. Borrower shail not destrey, damage, or subsmnﬁalﬂr
change the Property, eliovv the Property to deteriorate or commit waste. If this Security Jastrument is on a legsehold,
Borrower shall comply wid: ihe provisions of the leass, and if Barrower acquires tee title 1o the Property, the leasehold and
fee tile shall not merge un!2sr Lender agreos to the merger in writing,

6. Protection of Lendar's Rights in the‘Pto?enr. If Borrowor fails 10 perform the covenents and agreements
containad in this Security Instrumint, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such ms a proceeding ii: barkruptey, probate, or condamnation or tc enforce laws or regulations). then Lender
may do and pay for whatever is nccessarv to 'rrotoc; the value of the Property and Lender's rights in the Praperty, Lender's
actions may include paying any sums aaci re- by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and sntuning on the Property to make repairs. Although Lander may 1ake action under
this paragraph. Lender does nct have to do sc. » .

An'r amcunts disbursed by Lender uncer this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lende aijree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate ano o*.ai' be payabls, with interest. upon notice from Lender to Borrower
requesting payment. ) . )

2. inspection. Lender or its agent may make reaionable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectio”, spicifying rezsonable causa for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, ar for zonvayance in lieu of condemnation, are hereby essigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceaus #%iall be applied to the sums secured br this Security
Instrument, whether or not then due, with any excess paid to Boiro'wse. In the svent of a partial taking of the Property,
unless Eorrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shail be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a} .« total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedietuly hefore tha taking, Any balance shall be
paid to the Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender . Rorrower that the condemnor offers to
make an award or settie a clsim for damages, Borrowar fails to respond to Lendur within 30 days after the date the notice
is givon, Lender is authorized to collect and apply the proceeds, at its option, eithes t= rastoration or repsir of the Property
or to the aums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrowur atherwise agree in writing, any application of procecas to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amzuit of such payments.

9. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension f the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerae: to any successor in
interest cf Borrower shall not operate ‘o release the liability of the original Borrower or Borrower's successors in interesi.
Lender shail not be required to commance proceadings against any successor in interast or reqse to extend tme for
payment or otherwise modify amortization of the aums secuied by this Security Instrument by rearan of any demand
made by the origina! Borrower or Borrowar's successors in interest, Any forbearance by Lender in sxs:cising any right or
remod%f shall not be a waiver of or preciude the exercise of any right or romedy. _

0. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
aragraph 16. Borrower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Security
nstrumant but doat not execute the Note: (a} is co-signing this Security Instrument only to morigago, grant and convey
that Borrower's interest in the Proparty under the terms of this Security Instrument; (b) is not personally oblipated to pa
the sums secured by this Security Instrument and (c} agrees that Lender and any other Borrowar may agres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note withcut
that Borrower’s consent. .

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed tha permitiad limits; then: {a} any such lcan charge shall be reduced by the amount
necessary tu reduce the charge 1o the permitted limit: and (b) any sums alreacg collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the g:incipal owed
undgrltho Note ortt.;y making a direct payment 10 Botrowaer. If a refund reduces principal, the reduction will be treated as &
partial prepaymen
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' 12, Legisiation Affscting Landar's Rights. I anactment or exriration of eppltEile has the efiect of rendering
£ any provision of the Npte or this Security Instrument unenforceabls according to its tarms, Lender, 2t its option, may

/ require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
23 by paragra%:lg 20. If Lander exercises this option, Lender shall take the steps specifiad in the second paragraph of

= paragraph . ...
- 1g. Notices. Any nitice to Borrower provided for in this Sacurity instrument shall be given b delivering it or by
~+ mailing it by first class mai! unless applicable law requires use of another method. The notics shall ba directed to the
Property Addrass or any ither address Borrowsr desipnates by notice 1o Lender. Any notice to Lendar shall be given by
% first class mail to Lender's addresa stated herein or any other address Lendsr designates Yy notice to Borrower. Any notice
£ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
“¥ provided in this paragraph. . . ,
d 14. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
0 jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
ot conflicts with n?rlucahlo law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to bo severable. )

15, Borrower's Cop;. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Praparty or a Beneficial intereat in Borrowar. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower is Not a natural person)
without Lender's pric written consent, Lender mar. atits option, require immediate payment in full of aif sums secured by
thiy Security Instnzaiar.t. Howevar, thia option shall not be exercised by Lender if exercise is prohibited by fadera! law as of
the date of thic Security Instrumant . ) ) _ . )

i Lender exercises 4t is option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days frcin dre date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. it Porrawer fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this SGcunty Inatrument without further notice or demand on Botrower, '

17. Borrower’s Right to Helastate. i Borrower mests certain conditions. Borrower shall have the right to have
onforcement of this Security Instran.ent discontinued at any time prior to the eadier of: (a) 5 days {or such other poriod as
applicable law may specify for rainstatement} before sale of the Proparty pursuant tu any power of saie contained in this
Security Instrument; or {b) entry of a judgment enforcing thia Security Instrument. Thosa conditions are that Borrower: (a)

ays Lendsr all sums which then would e dus under this Security instrument and the Note had no accelerstion ocouired;
rbj cures any default of shy other covenantz or agreements; {c) pays ail oxpenses incurred in enforcing this Security
nstrument, inciuding. but not limited to, reatonsble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to asaure that the lien of this Security Agreoment, Lender's rights in the property and Berrowar's obligation to pay
the sums secured by this Security Instrument shuib continue unchanged. Upon reinstatement by Borrower, this Security
Instrurent and the obligation sscured hareby shall re.pain fully effective as i no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleraiion under paragraphs 12 or 16, . ) )

18. Sale of Note; Changs of Loan Servicer. Thu Nrie or a partial interest in the Note {topether with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer’) that collects monthiy paymerits due under the Note and this Security instrument. Thete
also may be one er more changes of the Loan Servicer unrelzied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in'srcrrdance with paragraph 13 above and applicab:le law:.
The notice will state the name and address of the new Loan Servicar ~.nd the address to which payments should be made.
The notice will also contain any other information required by applicatie ‘aw. )

19. Hazardous Substances. Borrower shall not ceuse or parmit e presence, use, disposal, storage, or relesss of
any Hazardoua Substancas on or in the Property. Borrower shall not do, nor «iiow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two venter.ces shall not apply to the bresence, use,
or storage on the Property of small quentities of Hazardaus Substances that ars enerally recognized to be appropriate to
normal residential uses and to maintenance of the Property. ) o ‘ i i

Borrower shalt promptly give Lender written notice of any investigation, ¢lsim damand, lawsuit or other action by
any govemmental or regulatory agency or private party invoiving the Property and any Hazsrdous Substance of
Environmental Law of which Borrower has actual knowledge, If Borrower laamns, or is notified by any govermnmental or
regulatory authority thet any removal or other remediation of any Hazardous Subsane:-affecting the Property is
necessary, Sorrower shall pn;:mptlr_| take all necessary remedial actions in accordance with the Ervironmental Law.

As used in this paragraph, "Hazardous Substances® sre thoss substances dafined as tuiic .t hazardous substances
by Environmental Law and the following substances; gasoline, kerosens, other flammable or‘texis petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyds, ar.d radioactive materials.
As used in this parai:'aph, *Environmental Law® means federal lawa and faws of the jurisdiction \wha's the Property is
loceted that ralate io health, satety or environmental protectioi, . .

20. Accolerstion; Remadies. Lendar shall give notice 1o Borrowsr prior to acceleration following Borrower's breach
of any covanant ur agreemaent in thia Security Instrument i_sgut not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides othorwiu&. The notice shall specify: (a) the default; (b) the action required o cure the default: (c) a
daty, not jeas than 30 days from the date the notice is given io Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosurs by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the default 18 not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in ful} of cli suma secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procoeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedivs provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

21, Lender in Pasgession, Upon acceleration under paragraph 20 or abandonment of the Froperty and at any time
prior tc the expiration of any period of redemption following judicial sale, Lender (in_persor, by agent or by judicially
appointed rot_:ewe2 shall be entitled to enter upon, take possession of and manage the Froperty and to coilect the rents of
tha Proparty including those past due, Any rents collected by Lender or the receiver shall be apglied first to payment of the
costs of managemant of the Proparty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and ressonable attomeys’ fees, and then to the sums sacured by this Security Instrument
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

“Inatrument without charge to Bomower. Borrower shall pay any recordation costs.
; 23, Waiver of Homestaad. Borrawer waives all right of homestead exemption in the Property.

BY SIGNING BELGW., Borrowar accepis and agrees to the terma and covenants contained in this Sacurity Agreement.
qna

ﬁ«@x ) fg {,,%)

EEHISTINE W PARLAK

STATE OF iLLINOIS, CaoK County ss:

i, THE UADELSIGNED , & Notary Public in and for said county and state, do
hereby certify that RICHA‘IB S. PAWLAK AND CHRISTINE M. PAWLAK, HIS WIFE

subycribed to the

personally known to ma fo ve th same person _s___ whoss name
foregoing instrument. appuared bztore me this day in person, and acknowledged that T heY  sighed and delivered

the said instrument as | H= 1 Bree voiuntery act, for the /n\s and purposes therein set forth,

Given under my hand and official seal, tais _ kSrd )1 dayof , FEBRUARY . 1996

. i
My commission exzires; 2/10/99 !\_ﬁ_ \EM . &G i()A l ‘_\ Q
U ( Notary Public
N\

This document waz prepared by: AND RETURN T0:

FORS CONSUMER FINANCE COMPANY o
250 EAST CARPENTER FREEWAY 4 OFFIZIAL SEAL

IRVING, TEXAS 75062
’ : ANJANETTE M TORTORIC!
: OF ILINOIB
%NOTAHY PUBLIC, “A&;ﬂ)_fozn oy

MY SOMMISSION EXPYH
ALy 'MMAWJWJ\:\‘A'W
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LEGAL DESCRIPTIu NOFFICIL CO PY

Lot 502 in Timbercrest Weods, Unit No. B-B, bheing a Subdivision in the Northeast

Quartsr of Section 28 and the Worthwest Quarter of Section 27, Township 41
North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.
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