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Loan No: !)8549’;;)
Borrower: SCOTT CoO'DONNELL

MORTGAGE

THIS MORTGAGE (“Sccusiivinstrument”) is given on the 22nd day of February, 1996,

The mortgagor is SCOTT C, ODONNELILAND MARTA I O’'DONNELL , HIS WIFE

(“Borrower™).
This Sceurity [nstrument is given to GRANT MLPTGAGE SERVICES, INC., A CORPORATION, which is arganized
and existing under the laws of the Stare of ILLINDIS, and whose address is TWO WESTBROOK CORP CNTR, #1060,
WESTCHESTER,ILLINOIS 60154

{“lender”),

Rorrower owes Lender the principal sum of TWO WJIWORED SEVEN THOUSAND and NO/160-.-..Dollars
(U.S, § 207,000,00). This debt is evidenced by Borrower’s note Zated the same date as this Security Instrument {“Note™),
which provides for monthly payments, with the full debt, if not peid vaylier, due and payable on March 1, 2811, This
Security Instrument secures to Lender: (a) the repayment of the ?Zor evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b} the payment i all ather sums, with interest, advanced under
paragraph 7 to protect the security of this Security Insirument; and (c) the pe-foumunce of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Bedsower does herehy mertgage, grant and
comvey 10 Lender the tollowing described property located in COOX County, ingis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART 11ZRECF
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' SLEN, BEIEG A SURNIVISION
s BMG.INWELMSLDDI‘!‘IWTOPOW”
0?1‘:3 m'rm 1/2 OP THR BAST 2/3 OP THS NCRTHEAST 1/4 OP FRACTIOMAL SEC‘!'IOI:_D:;E
TOWNSBIP 40 NORTH, RANGE 13, VRINCIPAL NERIDIAN, LYING

OF THB BORTE LINE OF GORDOW
AVENJE, MLSG A SURDIVISION OF BIOCE €,

ILLINO1S.

which has the address of 3009 WEST CATALPA,

 CHICAGO,
[Gtreet] [Gity]

Ilinois 60630 : (“Property Address”);
[Zip Coda]

ILLINOIS - single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 of 6 pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements sow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flvods ar flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval witich shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage deseribed above,
Lender may, at Lender's option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standurd mortgage clause,
Lender shall have the right 16 hold the policies and renewals, IF Lender reguires, Borrower shall promptly pive to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may mtake proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, irsurance procecds shall be applied to resteration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened.
If the restoration or repair is not economically feusible or Lender’s security would be lessened, the insurance procecds
shall be applicd to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to
Borrower. If Berrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offeieqa settle ¢ claim, then Lender may collect the insurance procesds. Lender may use the procecds fo
repair or restore the Property or lo pay sems secured by this Security Instrument, whether or not then due. The 30-
day period will begin'when the notice is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds 1o principal shail not extend
or postpone the due date ‘oivthe monthly payments referted to in paragraphs 1 and 2 or change the amount of the
payments.  1f under paragrapa 25 the Propenty is acguired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to.the Property prior (o the acquisition shall pass to Lender to the extent of the sums
sccured by this Seeurity Instrument ipunediately prior to the acquisition.

6. Occupancy, Preservation,Waintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establisi, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumet and shall continue to occupy the Property as Bosrower's principai residence
for at Jeast one year after the dale of oecupancy. unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circametraces exist which are beyond Borrower's control.  Borrower shall
not destroy, damuge or impair the Property, allov ne Property 10 deteriorate, or commil waste on the Property.
Borrower shall he in defzult it any forfeiture action Or proceeding, waether civil or criminal, is begun tha! in
Lender's good faith judgmert couid result in forfeiture of the Properly or otherwise materially impair the lien
created by this Sceurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstale,
as provided in paragraph 18, by causing the action or procGeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrewe’s interest in the Properyy or other material
impairment of the lien created by this Sceurity Instrument or Lender's sceurity imerest. Borrower shall also be in
defaull il Borrower, during the loan application process, gave-isaterially false or inaccurate information or
statements 10 Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Ncete, including, but not limited 1o, representations corcerning Borrower's occupancy of the
Froperty as a principal residence. 1f this Security Instrument is on o leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o the Property, the {caschold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails ty perform the covenants and
agreements condained in this Security Instrument, or there is a legal proceeding thed niay significantly affect
Lender's rights in the Property (such as a proceeding in banktuptcy, probate, for condeninsiiea or forfeiture or to
enforce laws or regulaiions), then Lender may do and pay for whatever is necessary to pyorcct'the value of the
Property und Lender's rights in the Property. Lender’s actions may include paying any sums secoced by a lien which
hus nriority over this Sccurity [nstrument, appearing in court, paying reasonable attorpeys’ fees and 2ntering on the
Property to make repairs.  Although Lender may take action under this paragraph 7, Lender does aot have to do
S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortguge Insurance. If Lender required morigage insurance as u condition of making the loan secured
by this Security Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect.
I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously
in cffect, at a cost substantially equivaleat to the cost 1o Borrower ol the mortgapge insurance previously in elfeet,
from an altcrnate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay 10 Lender each month a sum equal 1o one-iwelith of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender
will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments

Form 3014  9/60 {Page 3 of G pages)
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Loan No: 08549740 Data 1D: 216

16. Borrower’s Copy. Borrower shall be given one vonformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Preperty or any
interest in it is sold or transferred {or if @ benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is
prohibited by tederal faw as of the Cute of this Security Instrument.

1 Lender exercises this option, Lender shail give Borrower notice of acceleration.  The notice shull provide a
period of ot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Relnstute, 1 Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in thisscourity Instrument; or (b) entry of a judgment coforcing this Security Instrument. Those conditions
arc that Borrower: {2} pays Lender all sums which then would be Jue under this Security Insirument and the Note as
if no aceeleration had octurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secunty Instrument, including, but not Yimiied to, reasonabie atiorneys’ fees; and (d) takes such action
as Lender may reasonably reqizire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumrert and the obligations secured hereby shall remain fully effective as il no aceeleration
had oceurred.  However, this tignt to rainstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ¢f.Lean Servicer. The Noic or o partial interest in the Note {tegether with this
Sceurity Instrument) may be sokl one or meic times without prior notice to Borrower, A sale may resull in a change
in the cntity {known as the "Loan Servicer"} that collects monthly pavments duc under the Note and this Security
Instrument. There ak:o may be one or more (ho‘ies of the Loan Servicer unrelated to a sale of the Note. I there is
a change of the Loan Servicer, Borrower will be pivep wiitten notice of the change in accordance with paragraph 14 abave
and applicable law. The notive will state the name and address of the new Loun Servicer and the address to which
paymenls should be made. The notice will alse contain any other information required by applicable liw.

20, Hazaréows Substances. Borrower shall not caueo or permit the presence, use, disposal, storage, or release
ol uny Huzardous Substances on or in the Property. Boricws: shall not do, nor allow anyone else to da, anything
affecting the Property that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the
presence, use, or stotage on the Properly of small guantities of Hezardnus Substances that arc gencrally recognized to
be appropriate 10 normal residential uses and to mainienance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigicion, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party invoiving the Progerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. M Berrower lears, or is notified by any governmental or
regulutory authority, that any removal or other remediation of any Hazardous Svostance affecting the Property is
necessary, Borrower shall prompily take all necessary remedia! actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subslances” are those substances . celincd as toxic or hazardous
substances by Environmental Law and the (ollowing subsiences: gasoline, kerosene, other fizmmable or toxic petroleum
products, wxic pesticides and herbicides, volatite soivents, materials containing asbesios or foruialrichyde, and radioactive

materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where the

Propernty s focated that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph
17 unless applicable Juw provides otherwise). The natice shall specify: (2) the default; (b) the actfon reguired to cure
the defoult; (c) a date, not less than 30 days from the date the aotlce is given to Rorrower, by which the default
must {:e cured; and (d) that faflure to cure the defzult on or before the date specifid in the notice may result in
scceleration of the sums secured by this Security Instrument, fereclosure by judicial proceeding and sale of the
Property. The notice shull further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the non-existence of u default or any other defense of Borrowe: to acceleration and
foreclosure. If the default is not cured on or before the date speciDed in the notice, Lender at its option may require
immediate payment {n full of &) sums secured by this Security Instrument without further demund and may
foreclose this Secority Instrument hy judicial proceeding. Lender shall be entitled to collect al) expenses incurred
In pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of title evidence,
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When Recorded Retorn To:
ACCUBANC MORTGAGE CORPORATION

P.O. BOX 808068
DALLAS, TEXAS 75380-90
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DEFT-D1 KECORDING $75.50
TH00I0  TRAN 4201 02/29/94 1S:41:00
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Conr Csjumy F."’Cr JRE}ER ~ 138352

ASSIGNMENT OF

Data 1D No: 216 SECURITY INSTRUMENT
SR B N TN,

Loan No: 08549740 -
Borrower: SCOTT C/COLSNNELL AR N SR

Permanent Index Number: d502210007 e = A A Q
Date:  Eftective February 22, 1906 . % -/

Ovmer and Holder of Security Instrumeel ("Holder™):
CRANT MORTGAGE SERVICES, INZ: A Corporation, which is organized and existing under the laws of the State

of (LLINOIS

Assignee:
ACCUBANC MORTGAGE CORPORATICNM, & Corporation, which is organized and existing under the lews of

the State of TEXAS,
12377 MERIT DR, #600, PO BOX 09089

DALLAS, TEXAS 75251 e e
96158351

Sceurity Tnstrument is described ais {ollows:
Date: February 22, 1996
Origins) Amount: $ 207.000.00
SCOTT C. ’DONNELL AND MARTA_'-O'DONNELL |, HIS WIFE

Borrower;

Lender: GRANT MORTGAGE SERVICES, INC.
Mostgage Recorded cr Filed on
as Instrument/Document No.

in Book , Page
of Officiul Records in the County Rcmrdcrs or Clerk's Office of COOK County, iLLINOIS,

Property (including any impravements) Subject to Licn:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPT HEREO™
PROPERTY ADDRESS: 5009 WEST CATALPA, CHICAGO, ILLINOIS 60630

36158352

For valuc received, Holdes sells, wransfers, assigns, grants and conveys the Sceurity Instrument and the Note described
therein, ufl of Holder’s right, title and intercst in the Sceurity Instrument and Note, and all of Holder's title and interest

in the Property 1o Assignce and Assignee's successors and assigns, forever.
When the context requires, singukir nouns and pronouns include the plural

(Page 1 of 2) UMCBRKAL




[

UNOFFICIAL COPY

{z yo ¢ abey)

TYXHEING

00t9-027 (#12)

1026, smx9), ‘sPRQ

0091 aung 190Ng urdig €267
~ Ruunly ¥ apmy T0gdppiA Ay pasedaiyg

L™ e " e I [ A 4

I6/2LM BIWINI NDISSIANOD AF
SIONITN 30 31V1S 01180d ABVLON
* T ONIM INILSINA

AU S P S

1QF DUy hgng Ao
‘-"O ) Vo 5 7' anrdxo vorssiwwon £
~y ? ssonndxo vorssiuwo:
P e B

— 7
'96 61 AdVNugas 10 Aep puzg ! F0HA0 40 TVES ANV ONVH AN H8dANIT NIAID

‘pawts urzoyy Aiprdey syt w pae ‘passndyd weIoy YoNAPISULD pur saspdimd a1 1y anud
YaNs 1O 1ok 8y B U oY1 pa1noaxa oy(s) Ry PUE ‘SICNTITI IO 1RIS 941 JO smE oY1 Jopun Funisixa pur pavziuriio
S1ygs *uchieiod1o) v O“ONL 'SADIAYAS HOVOLUMGA INVYED PIBS i) JO D8 241 Sum Jwes al) 1wl oW o)
p_aﬁpalmompe pur wawnnsw Ju1oda1of oY) G} PAGLIISGNS SLNURU ISOUM IINI0 PUR BOSIU 3Y) 3¢ 0) UL O UmOuy
‘ ONDISSY 804 LOvA NI XaNUOLLV AEL UADIsa0 CNOILVIAd0 - 419VE9 VIRINZD _ paradde
fruossad ABD S U0 '91IG pUR AUN0D pIEs 20} pUR 1 angn £eoN e ‘paudisopun A N 230438

§ dOVd0C  jo Awuned
§ STIONITIT jo mmig
(onrL, pur awe potuirg) 4391420 SNOLLVNEAO - FTAVED VIHINAG
- i LEA ___"158
fd
153 KT AINUOLLY i Vilgov A4
}‘ ;L ¥ C G [y
7 B EHRORAAB RN SN (195)
eag
L

'," ‘porinbal 3 Aews se ‘vonwiodioD Ay JO (RS A1 YIA POJEIS pUE PIISIUT Y 01 pur ‘Dfeeadde
:ﬁ ‘(sLmanjo pazuoyme Alp s Aq pauflis 09 o) suesdrd asoyy pasned sey roplop FOTAIHM SSIANLIM NI

L)

-




