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1S5 MORTGAGE
THE NOTE THIS MORTLA SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE JATEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST RATE Lz« REPSES, THRE MINTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Securtity lnstonment”) is given on February 20, 1996 . The morlgagor is

PATRICIA A. BISHOP, AN UNMAKRIFZ PERSON
9’%

which is organized and existing under the fuws of the state of Illinois , and whose
addressis 7119 WEST HIGGINS, CHICAGO, IL 60658

("Borrower"). This Security Instrument is given to CHICAGOLAMD MORTGAGE CORFORATICN

“Liender”). Borrower owes Lender the priacipal sum of
One Hundred Eighty Five Thousand And No/1000ths
Dallars (U.S. §  185,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seegrity Instrument("Note”), which provides for
moenthly payments, with the full debt, if not paid carlier, due and payable on  Match 1, 2026 .
This Security Instrumentsecures to Lender: (u) the repaymentof the debt evidenced by 2ucNate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intercst; advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covensiis and agreements under this
Security Instrumentand the Note. For this purpose, Borrower does kereby mortgage, grant and con2ev.to Lender the following

described property located in O County, INinois:
SEE EXHIRTT "A" ATTACHED KERETO AND INCORFCRATED HEREIN FOR ALL PURPC:GES: '

”8158378

{Street, City|,

which has the address of 727 WALDEN DR, PALATINE
llinais 60074 |Zip Cove] ("Properiy Address’),
ILLINOIS/Bingle Famity-FNMAFHLMC UNIFORM

M“ﬁﬁ@. INSTRUMENT Form 2014  9/90
' Amanded 12/93 . |
@b BHILITO502  page 1013

YMP MORTGAGE FORMS . (BOOISZ1-7281 l




" UNOFFICIAL COPY

B3 s

361




&
'
e

1]
hat)

i
,L. .
[
4
TN

iy
ot
<

uel
SHE,

i

5.

TOGETHERWITH all the improvemenisnow or hereaftererectedon the property, and all easements, appurtenances,and
fixtures now or hereafler a part of the property. All replacements and additions shall alse be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTSthat Borraweris lawfully seised of the estalchereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, cxeept for encumbrancesof record. Bortower wirrants

¢ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforim security instrument covering real property.

UNIFORMCQVENANTS, Borrower and Leader covenant and agree as fallows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day inonthly payments are due under the Nete, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessmentswiich may altain priority over this Scourity Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents on tae Mroperty, if any; (c) yearly hazardor property iusurance premivms; (d) yearly flood insurance premivms,
if any; (¢) yearly moitgoge insurance premiumns, if any; and (f) any sums payable by Borrower to Lender, in accordence with
the provisions of paragrapi®;-in lien of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, cele<t and hold Funds i an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Frocedures Act of
1974 as amendedfrom time to tiwe, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount. Jf so, Lender niav, a7 any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dvg-an the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wi'h apolicable law.

The Funds shall be held in an institutios vhose deposits arc insured by a federal agency, instrumentalily, or entity
(including Lender, if Lenderis such an institution) or ‘n.any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holting and applying the Funds, snnually analyzing the cscrow accoant, or
verifying the Escrow lterns, unless Lender pays Borcower pitersston the Funds and applicable law permits Lenderto make such
a cherge. However, Lender may require Borrawer to pay a carsiime charge for an independentreal estate ax reporting service
used by Lender in conncetion with this loan, unless applicabirlaw provides otherwisc. Unless an agrecmentis made or
applicable law requiresinterest to L paid, Lender shall not be requircdto pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shafl 02 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits sns' debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secarity for ali sums secured by this Security Instrument,

If the Funds held by Uender exceed the amounts permittedto be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. If the azaountof the Funds held by Lender al any
time is not sulficient to pay the Escrow Items when due, Lender may so notify Borrowe:in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrawer shall makeco the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph?1, Lendershall acquire or sell the Property, Lendes, priorio the acquisition o sate
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale a5 a credit agzirst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Lenderunder paragraphe
1 and 2 shall be applied: first, te any prepayment charges duc under the Note; second, Lo amounts payable under paragraph2;
third, to interest duc; fourth, to principal due; and tast, to any Jate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributableio the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shail juy
these obligations in the mannerprovided in paragraph2, or if not paid in that manncr, Barrewer shall pay them on time directly
to the person owed payment. Borrower shall prowaptly furnish to Lender all notices of amountsto be paid under this paragraph.
1f Borrewer makes these payments dircetly, Borrawer shall premptly furaish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumentunless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in @ manneracceptableto Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcementof the lien; or (c) secures from tke holder of the licn an agreementsatisfzetory to Lender subordinatinghe licn to
this Sceurity Instrument. 3 Lender deterwinesthat any part of the Property is subjeet to a lien which may attain prio@ﬁ
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";f this Security Instrument, Lender may give Borrower a noticc identifying the lien. Borrower shall satisfy the lien or fake one or
4 more of the actions set forth above within 10 days of the giving of notice.

¥y 5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
;:..' Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
4 floods or flooding, for which Lender requires insurance. This insurance shall be maintainedin the amountsand for the periods
™ that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
f+ which shall not be vareasonably withbeld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, nbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencewals shalt be acceptableto Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Leaderall receipts of
paid preminms and renewal notices, In the event of loss, Borrawer shall give prompi notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied (o restorationor repair of the
Property damaged, i/ the restorationor repairis economically feasible and Lender’s security is not lessencd. 1f the restorationor

epairis not ccoroniically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secufity instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not asswi within 30 days a notice from Lender that the insurance carrier has offered to seftie a claim, then
Lender may collect the Insaranse proceeds. Lender may use the proceeds to repair or restore the Property or te pay sums
secured by this Security Instruspcat whether or not then duc, The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredto in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph23 the Propertyis acqui=cd by Lender, Borrower's right to any insurance policies and proceeds resniting from
dantage to the Property prior to the acquisition siia!l pass to Lender to the extent of the sums sceeredby this Security Instriment
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenanee soi Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowcrshall occupy, cstablish, and use the Propesty s Torrower's principal residencewithin sixty days after the execution of
this Security Instrumentand shall continve to occupy tac Pronerty as Borrower's principal residence for at least onc year after
the date of occupaney, unless Lender otherwise agrees in winting, which consentshall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Berrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commil waste on fae Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenser’s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the licn createdby this Security Tustiumentor Lender's security interest, Borrower may
cure such a default and reinstate, us ovovided in paragraph18, by causing tiie action or proceedingto be dismisscd with a ruling
that, in Lender’s good faith determination, precindes forfeiture of the Borrower's interest in the Property or other material
impairment of the Hien created by this Security Instrumeat or Lender’s security ifagst. Borrower shall also be in default if
Borrower, during the foan application process, gave materiaily falsc or inaccurateinforrationor statementsto Leader {or (ailed
to provide Lender with any materialinformation)in connection with the loan evidenced 15 the Note, including, but not limited
to, representationsconcerning Borrower’s occupancy of the Property as a principal residence, t'this Sccurity Instrumentis on 4
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires féesitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to performthe covenants and agreementscontainedin
this Security Instrament, or there is a legal procceding that may significantly affect Leader’s rights in‘thic Property (suchasa
proceedingin bankruptey, probate, for condemnationor forfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necessary to prolc the value of the Praperty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonableaitorneys' fees and entering on the Property to make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so.

/ Any amounis disbursed by Lender under this paragraph 7 shalt become additional debt of Bortower secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making ihe loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ciases to be in effect, Borrower shall pay the premiums reg@yedto
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““ obtain coverage substantially equivalent to the mortgage insurance previously in effict, al a cost substantially equivalent to the

¢ cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage Surer approved by Lender. H
7 substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal Lo
“# one Awelfth of the yearly mortgage jnsurance presium being paid by Borrower when the insurance coverage fapsed or ceused 1o
% b in effect. Lenderwill accept, use and retain these paymentsas @ loss reservein licu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoutit and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtaincd, Borrower shall pay
the premiums requiredto maintain morigage insurance in effect, or to provide a loss resETve, until the requirementfor mortgage
insurance eads in accordance with any written agreement between Borrower and Lender of applicable Jaw.

9, Inspection, Lender or its agent may make reasonableentrics upon and inspections of the Property. Lender shall give
Rorrower natice at the time of or prior Lo an inspection specifying reasonable cause for the mspeciion.

10. Condemnsation. The procecds of any award or claim for dapages, direct or consequential, in connection with any
condemnationor other taking of any part of the Property, of for conveyance in liew of condemnation, are hercby assigned and
shall be paid to Leader,

1n the event of a torattaking of the Property, the proceeds shall be applied to the sums securedby this Seeurity Instrument,
whether or not then due, (with any excess paid to Borrower. [n the event of a partial taking, of the Property in which the fair
market value of the Propert/ irimediately before the taking is equaito or greater than the amaouni of the surs secured by this
Sceurity Inslrumemimmediatcﬁy‘c;fore the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Security nstrument chall he reduced by the amount of the proceeds multiplicd by the {oltowing fraction: (u) the total
amount of the sums secured smmedictely before the taking, divided by (b) the fair market value of the Property immediately
before the laking. Any balance shall bepa‘d to Borrower. In the event of a partial tuking of the Property in which the fair
market vatue of the Property immediately botore the taking is fess than the amount of the sums cecured immediatety before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the procecds shall
be applied to the sums sccured by this Security oo rument whether or not the sume arc then due.

1f the Propertyis sbandonedby Borrower, of i uiter notice by Leader to Borrower that the condemnoroffers to make an
award or scitle a claim for damages, Borrower fails-to sespond to Lender within 30 days after the date the notice 1s given,
Lenderis authorizedto coltect and apply the proceeds, ot its ontion, ¢itherto restorationor repair of the Propertyor to the sums
sccured by this Sevurity Instrument, whether or not thea dus.

Unless Lender and Borrower otherwise agree in wriling, 8a¥ applicatior of proceeds fo principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 ar change ihe amount 0} such payments.

11, Borrower Not Released; Forbearance By Lender Not waiver. Extension of the time for paymentor madification
of amortizationof the sums secured by this Security {nstrumentgranteduy Lenderto any successor in interest of Borrower shall
not operateto release the liability of the original Borrower ot Borrower's suceessors in interest, Lender shall not be requiredto
commence proceedings against any suecessor in interestor refuse to extend Gime for payment o1 otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mans by the original Borrower or Borrower's
successors in interest. Any forbearanccby Lender in exercising any right or remagy shall not be o waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Round; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrowss, subject to the provisions of
paragraph 17. Barrower's covenants and agriements shall be joint and several. Any Borrowe who co-signs this Security
Instrumentbut does not execute the Note: (2) is co-signing this Secunity Instrument only to morighge, grant and convey that
Borrower's interestin the Property under the terms of this Security Instrument; (b} is not personatl; elligated to pay the sums
sccured by this Security Tastrument; and (c) agrees that Lender and any other Borrower may agree to erad, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrumentis subject to @ Jaw which sets muximuta Join charges,
and that taw is finally interpretedso that the interest of other loan charges collected or to be eollected in connection with the
Joan exceed the permittedlimits, then: (2) any such loan charge shall be reduced by the amount necessary 10 reduce the change
10 the permittedlimit; and (b) any sums alrcady collected from Borrowcr which exceeded permitted limits will b refunded o
Borrower. Lender may choost 10 make this refund by reducing the principal owed under the Note or by making a dituet
payment to Borrower. If o refund reduces principal, the reduction wiil be treated as a partial prepayment without &#ny
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by maiting
it by firsi class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrowes designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

A0
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“Lender's address stated herein or any other address Lender designates by notice to Barrnwer. Any notice provided for in this

: Security lnstrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

£4 15, Governing Law; Severability. This Security Instrument shail be governed by federat law and the law of the

_-;.jurisdiction in which Lhe Property is located. In the event that any provision or clause of this Sccurity Instrumentor the Note

" conflicts with applicable law, such conBlict shalf not affect other provisions of this Security Instrumentor the Note which can be

furgiven cffect without the conflicting provision. To this end the provisions of this Securily Instrumentand the Note arc declarcd
to be severable.

16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part o the Property or any interestin it
is sold or transfersed(or if a beneficial interestin Borrower s sold or transferredand Borroweris not a natwsal person) without
Lender’s priar written consent, Lender may, &t its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

It Lenderexcreyits this option, Lendershall give Borrower notice of acceleration, The noties shall provide a period of not
less than 30 days frofn the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis
Security Instrument. I’ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secuciy Justrument without Further notice or demand on Borrower.

{8, Borrewer's Ripht ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof this Security Inst ument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement)before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judpment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dv< under this Security Iastrumentand the Note as if no aceclerationhud ocenrred: (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsbleattorneys’ fees; and (d) takes such action as Lender may reasonably requive to assure
that the licn of this Security lastrument, Lender’s Tgh's in the Property and Borrower’s obligation to pay the sums securcd by
this Sccurity Instrument shall continue unchangea.*Jpon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully cffective os if o aceelerationhad occurred. However, this right 1o reinstate shall
nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or-a partial interest in the Note (ogether with this Sceurity
Instrument)may be sold one or more times without prior notice to Rorrawer, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under the Mot and this Security Insirument. There ulso may be onc
ot more changes of the Loan Servicer unrelatedto a sake of the Note, H thereis a change of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraphl4 sbove and zpplicable law. The nofice will state the name und
address of the new Loan Servieer sand the address to which payments should he made. The notice will also contain any other
information requircd by applicuble law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, uss, disposal, storage, or seleuse of any
Hazardous Substances on or in the Property, Bosrower shalf not do, nor allow wnycne else to do, anything atfecting the
Property that is in violation of any EnvironmentaiLaw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of HazardousSubstances that are generally recognized 1 be appropriatelo normal

* residenlial nses and to maintenaace of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, kweait or other action by any
governmentalor regulatory agency or private party involving the Property and any HazardousSubstanceor Eaviranmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any gavernmental or regulaory authority, that
any removal or other remediationof any HazardousSubstanceaffecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As useé in this paragraph20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and radioactive materials, As uscd in
this paragraph20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmentat protection.

NON-UNIFORMCOVENANTS. Borrowerand Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borvower’s breach
of any covenans or agreement in this Security lnstrument (but not prior to wceeleration under puragreaph 17 ygless

Iritiols: _%
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THAT PORTION OF LOT 3 IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK
COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 3, THENCE SQUTH 13 DEGREES 26
MINUTES 56 SECONDS WEST 57.88 FEET ALONG THE WEST LINE OF SAID LOT J FOR THE
POINT OF BEGINNING; THENCE SOUTH 76 DEGREES 45 MINUTES 12 SECOKDS EAST 63.00
FEET ON A LINE PASSING THROUGH THE CENTERLINE OF A PARTY WALL COMMON TO UNITS
NO. 731 AND 727 TC A POINT ON THE EAST LINE OF SAID LOT 3; THENCE SOUTH 13
DEGREES 26 MINUTES 56 SECONDS WEST 29.33 FEET ALONG THE EAST LINE OF SAID LOT
3; THEHCE NORTH 76 DEGREES 45 MINUTES 12 SECONDS WEST 63.00 FEET ON A LINE
PASSING THROUGH THE CENTERLINE OF A PARTY WALL COMMON TO UNITS NO. 727 AND 719
TO A POINT/ON THE WEST LINE SAID LOT 3; THBENCE NORTH 13 DEGREES 26 MINUTES 56
SECONDS EAST 29.33 FEET ALONG THE WEST LINE OF SAID LOT 3 TO THE POINT OF
BEGINNKING, (N COCK COUNTY, ILLINCIS.

PARCEL II:
A NON-EXCLUSIVE EASEMLPT FOR INGRESS AND EGRESS AS SET FORTH IN DECLARATION OF

COVENANTS, CONDITIOWS, RLSTRICTIONS, EASEMENTS AND HOMEOWNER'S ASSOCIATION
RECGRDED MAY 2, 1990 AS COCUMENT NUMBER 90201697,

WS Form TCMHRMS Rev. 062083
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applicable law provides otherwise). The notice shall specify: (a) tiic defanit; (b) the action required to cure the defaull;
(c) n date, not iess than 30 days from the dote the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befove the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the motice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenges incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument
to Borrower. Borrowcr shall pay any recordation costs. Lender may charge Borrower a {ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waiver of lomestead. Borrower waives all right of homesteadexemptionin the Property.

24. Riders to it Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrunent, Lhe.ovenants and agreementsofl cach such ridzr shall be incorporatedinto and shall amend and supplement
the covenants and agresiments.of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box({es))
bx| Adjustable Rate Rider [_] Condominium Rider 114 Family Rider
Graduated Payment Rider $) Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider L] Rate Improvement Rider Second Home Rider
[ VA Rider =1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees /o the terms and.cqvenants contained in this Sceurity Instrumentand
in any rider{s) exccuted by Borrower and recorded with it,

Withesses: , /
e L8 ...%@,i_(a Seal
_iﬁﬁﬁu . BISHOP (Seal)

! -Borrowey

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Rorrower

STATE OF ILLINOIS, z‘w’/ County sst
i, ’ﬂ; E U MOERS WD , @ Notary Public in and for said county ana'state do herchy certify @D
that PATRICIA A. BISHOP, &N UNMARRIED PERSON

, personally known 1o me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, this a0 ayof  Faebewr(A , e

My Commission Expires: / / /% /ﬂ ol i £ i g@' é 226?

Motary Public

"OFFICIAL SEAL®

JACKLYN ANN ROBLES
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 1/18/2000
@D -6H[IL) 5021 Page 5 ol 6 Form 3014 9/30
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNERD UNIT DEVELOPMENTRIDERis madethis  20th day of February
,and is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Sccurity Instrument”) of the same date, given by the undersigned (the

“Borrower”) to secure Borrower’s Note to  CHTCAGOLAND MORTGAGE (CORPORATION

727 WALDEN DR, PALATINE, IL 60074
Property Address)

The Property includcs, 0t is not limited to, a parcel of land improved with 2 dwelling, together with other such

Ell'(.'C]S and ceslain common areas and facilities, as dcs.cribcd it DOCUMENT NUMHER 20201697, Real Property Records of
) P
(Ihc “DCCIH!’HHD.‘]").

CCOK County, Illinois
The Property is a part of a plarined sait development “<nown as

TOWNHOMES OF TIMBERLAKES ESTATES

[ Naine of Planned Unit Development]

{the “PUD"), The Property also includzs Borrower’s interast in the homeowners association or equivalent
entity owning or managing the commonatess nd facilities of the PUD (the “Qwners Association”) and the uses,

benefits and praceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as foltows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. Tae “Constituent Documents” are the: (1) Declaration; (i) articles of incorporation, trust instrnnent
or any equivalent document which creates the Owners Associition; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shail promptly pay,-when duc, all dues and assessmentsimposed

pursuant to the Constituent Documents.

8. Hazaril Insurance, So long as the Owners Association maintains, with a generally aceepted insurance
carricy, a “master” or “blanket” pohicy insuring the Property which is satisfctory to Lenderand which provides
insurance coverage in the amounts, for the periods, and against the hazardsLesder requirzs, including fire and

hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Umform Covenant 2 for the monthiy pavment to Lender of the

yearly premium instattments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazarg Isprance coverage on
the Property is deemed satisfied to the extent that the required covesage is provided by the Cwners Assaciation

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
the master or blunket policy.

In the event of a distribution of hazard insurance preceedsin licu of
the Property, or to commor arcas and facilitics of the PUD, any proceeds payable to Borrower are herchy
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, with any cxcess paid to Borrower.

C. Public Linbitity Insurance. Borrower shall tuke such actions as may be reasonableto insure that the
Owners Association maintains 2 public liability insurancc policy acceptable in fors, smount, and cxtent of

coverage to Lender.

MULTISTATE PUD RIDER - Singie Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT

& -7 wioaron
®

Paga Yol 2
YMP MORTOAGE FORMS - (800152172901

(the “Lender”)
of the sume datc and covering the Property described in the Sceurily Instrument und located at:

»

BLEUBGCTHH

restorationor repair following a loss to

Ankiole: —‘%
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D. Cundemnation. The proceeds of any award or claim for damagcs, direct or consequential, payable to
Borrower in connection with any condemnaticnor other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in Hicu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secored by the Secunty tastrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendes’s prior
written coasent, either partilion or subdivide the Property or consent to: ‘

(i} the abandonmentor termination of the PUD, except for abandonmentor terminalion required by
law in the case of substantial destructionby fire or other casualty or in the case of a taking by condemnationor
eminent domain,

4 Jany amendmentto any provision of the “Constitoent Documents™ if the provision is for the cxpress
benefit of Leader; _

(iii) ‘ernination of professional management and assumption of self-management of the Owners
Association; or

(V) any detion which would have the effect of rendening the public liability insurance coverage
maintained by the Owiters Association unacceptable to Lender.

F. Remedies. 1f Borcower does not pay PUD dues and assessmentswhen due, thess Lender may puy them.
Any amounis disbursed by Leder nader this paragraphF shall become additional debt of Borrower secured by
the Security Instrument. Unless BOrrower and Lendes agree to other terms of puyment, these amounis shall bear
intercst from the date of disbursemintal the Note rate and shall be payable, with inierest, upun natice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowar accepts and sgrees to the lerms and provisions contained in this PUD Rider.

/a"]
D anin}

T {(Seal)
ATRICIA A. BISHOP Borrowes

{Seal)

-Barrower

(Scal)

-Borrower

(Seal)

-Borrower

Fage 2 of 2 Form 31560 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

Tr e

St

THIS ADJUSTABLERATERIDERis made this 20th day of February ,
13896 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed (the “Security Instrement") of the same date given by the undessigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note"yto  CHICAGOLAND MORTGAGE CORFORATION

{the"Lender") of the same date and covering the property deseribed in the Securily Instrument and located at:

727 WALDEN DR, PALATINE, IL 60074
{Property Address)

THE NWOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreementsmade in the Security Instrument,
Borrower and Lender further cuvenant and agree as follows:

A. INTEREST RATE AND MONTiILY PAYMENT CHANGES
The Note provides for an initial interest raic ol
the interest rate and the monthly payments, a3 fflnws:

5.750%. The Note provides for changes in

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
The interestrate T will pay may ehange on the first day of ~March , 1987 ,andonthat
day every 12th month thereafter, Each date on which my inteiest rate could change is called a "Change Date.
(B} The Index J
Beginning with the first Change Date, my interest rate will e based-an an Index, The "Index” is the weekly e
average ield on United States Treasury securitics adjusted to a constant maiurity of 1 year, as made available by :
the Federal Reserve Board. The most recent Index figure available as of thiedate 45 days before each Change Date

is called the "Current lndex.”
If the Index is no longer available, the Nete Holder will choose a new index which is hased upos comparable iy
information, The Note Holder will give me notice of this choice. g
(C) Calculation of Changes pub
Before each Change Date, the Note Holder will calculate my new interestrate by adding Pao, And th
75/1000ths percentage point(s) ( 2.875 %) o the Cursent &
Indcx. The Note Holderwill then round the resuit of this addition to the nearestone-eighth of are percentagepoint G
(0.125%). Subjeet to the Umits statedin Scction 4(D) below, this roundedamount will be my new itterest rate until &E‘

the next Change Date. :

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 - Single Family - Fannie MnejFraddie (ac Unitorm Instrument

Pega ol 2 Form 7
28228 910802 VMP MORTGAGE FORMS - [5001521-7261 e é
®
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The Note Holder will ther determinethe amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interestrate T am requiredto pay at the first Change Datew?ll not be greaterthan 7.750 %
or less than 3.750 9. Therealter, my interest rate will never be increased or decrcased on
any singhe Change Date by more than two percentagepoints (2.0%) from the rate of interest have been paying for
the preceding twelve months, My interest rate: will never be greater than 11.750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment begunning on the {irst monthly payment date after the Change Date until the amount of my monthly
payment chziges again,

(") Notice of Chunges

The Note Hride: will deliver or mail te me a notice of any changes in my interest rate and, the smount of my
monthly paymentbeiors the effective date of any change. The notice will include informationrequiredby law to be
given me and also the iie.and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE ¥HOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the $<cyrity Instrument is amended to read as follows:

Transfer of the Property ¢r'a Beneficial Interest in Borrower. If all or any part of the Property or uny
interestin it is sold or transferred(or it a beneficial interestin Borrower s sold or transferredand Borroweris not a
natural person) without Leader’s pricr written consent, Lender may, at its option, require immediale payment in
full of all sums sccured by this Securicy Instrument. However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the dute of this Seeurity Instrument, Lender also shali not exercisc this
optios if: (a) Borrower causcs 10 be submitted ‘o Lender information required by Lender to evaluate the intended
transfereeas if 4 mew loan were being made to the iransferce; and (b) Lender reasonably determinesthat Lender’s
security will not be impaired by the loun assumpticnand that the risk of a breach of any covenant or agreementin
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender sy charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the 'ransfereeto sign an assumption agreement that is
acceptableto Lender and that obligates the transtereeto keep att che promises and agrecmentsmade in the Note and
in this Security Instrument. Borrower will continue to be oblistcd under the Note and this Sccurity Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full “Lender shall give Borrower notice of
acceleration, The motice shall provide a period of not less than 30 days fvom the date the notice is delivered or
mailed within which Borrower must pay all sums securedby this Security Irstraipent, If Borrower fails to puy these
sums prior 1o the expiration of this period, Lender may invoke any remedies poinitiedby this Security Instrument
without further notice or demand on Borrower,

A i

RS
il
H

BY SIGNING BELOW, Borrower accepts and agreesto t ms and covenants contzined in this Adjustable

Rate Rider.
/é o o (Seal)

PA'I}{ICIA A- BISHOP “Borrower

(Scal)

-Borrower

{Seal

-Borrower

Seal)

~Thorrowty

@58223 2108102 Pare 2af 2 Form 3111 3/B5
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