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Loan No: 08545332 Data ID: 180
Borrower: PAULOSE V), ELLICKAL &L Bk 4 oo
lel}\) ey

MORTGAGE

THIS MORTGAGE (“Secunty Instrument™} is given on the 6th day of February, 1596.
The mortgagor s PAULOSE U, ELLICKAL AND MOLLY PAULGSE , HIS WIFE
(“Borrower”).
This Sceurity Instrument s given to LINCOLN@SOD MORTGAGE SERVICES INC, A CORPORATION, which is
organized and existing under the faws of the State i ' LINOIS, and whose address is 6770 N LINCOLN AVENUE, STE
114, LINCOLNWOOD, 1L 60646 .
(“Lender™).
Borrower owes Lender the principal sum of ONE HUNDRFD FORTY-FIVE THOUSAND and NO/100---..Dollars
(U5, § 145,000.00), This debt is evidenced by Borrower's noteddated the same date as this Security Instrument (“Nowe™),
which provides {or mopthly payments, with the [ull debt, if not paxd-eorlier, due and payable on: March 1, 2011, This
Sccurity Instrument secures 10 Lender: (a) the repayment of the Gebt_evidenved by the Note, with interest, and all
renewals. extensions and maoditications of the Note; {p) the paymen: of al’cther sums, with interest, advanced under
paragraph 7 to protect the seeurity of this Securily Instrumeny; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borsver does hereby mortgage, grant and
convey to Lender the following described property localed in COOK County, hinss: ..

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EERFOF

08-12.313- 01k

#35955)

BOX 335

witich hus the address of 7932 WEST CHURCHILL AVENUE,
MORTON GROVE,
iStruet] [City}

Hhinenis 60053 (“Property Address”);
{Zip Codej

ILLINOIS - single Family - Fannie Mas/Freddls Mac UNIFORM INSTAUMENT  Form 3014  9/90 {Page 1 of 6 pages)
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LOT 65 IN ROBBIN'S MEADOW LAND UNIT NO.S, BEING A SUBDIVISION OF THE NORTH
12 OF THE SOUTHWEST 1/4 AND THE WEST 40 FEET OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINC'FAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE CF THE REGISTRAR OF TITLES IN COOK COUNTY, ILLINOIS, ON NOVEMBER
8, 1956, A5 DOCUMENT NUMBER 1706465,

The land, for ‘nformational purposes only, is commonly known as: 1932 W. Churchhill
in the City/Town of ' }orton Grove 60053, County of Cock , and the State of _Minois,
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Loan Ne: 68545339 Data [D: 180

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured ugainst loss by fire, hazards inctuded within the term “extended coverage” and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mertgage clause.
Lender shail have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
afl receipls of puid premiurs and renewal notices. In the event of loss, Borrawer shall give prompt notice 10 the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nof fessencd.
If the restoration or repair i not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumens, whether or not then due, with any excess paid (0
Borrower. 1f Botrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or o pay sums secured by this Security Insirument, whether or nou then due. The 30-
day period will begin wrerithe notice is given.

Unless Lender urnd darrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date f ‘h2 monthly payments referred to in patagraphs 1 and 2 or change the amount of the
paymenis. [f under parugrapn 21 the Property is acquired by Lender, Borrowes’s right to any insurance policies and
proceeds resulting from dsmage. teine Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securfly Instrument immudiately prior o the acquisition.

6. Occupancy, Preservation, Watntenance and Protection of the Property; Borrower’s Loan Appilcation;
leaseholds. Borrower shall occupy, establicn, and use the Property as Borrower’s principel residence within sixty days
afrer the execution of this Security Instrumeni-2ne shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of occupany.untess Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or unless extenuating circumezices cxist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow (ae Property (o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action (r proceeding, whether civil or criminal, i begun that in
Lender's good faith judgment could result in forfeiture-of-the Property or otherwise materially impsir the licn
created by this Sceurity Instvument or Lender's security inieresi. Borrower may core such a defauit and reinstate,
as provided in paragraph 13, by causing the action or procect!ing to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower'sinterest in the Property or otber material
impatrment of the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in
default ii Borrower, during the loan application process, gave materisiy false or inaccurate information or
statements to Lendes (or failed to provide Lender witk any maternal information) in connection with the lean
evidenced by the Note, including, but not limited to, representations corcrining Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a lcaschoid, Perrower snall comply with all the
pravisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge uniess Lender agrees to the merger in writing. %

7. Protection of Lender’s Rights in tke Property. It Borrower faiis to-perform the covenants anc?‘
agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly at‘t‘eép_‘-
Lender’s rights in the Property (such as & proceeding in bankruptcy, probaie, for condemnauea or forfeiture or teje
eafurce laws or regulations), then Lender may do and pay for whalever is necessary to proteg! the velue of the
Property and Lender's righis in the Progerty. Lender's actions may include paying any sums secured o a lien which_;’
hus priority over this Security [nsteument, appearing in court, paying reasonable attorneys' fees and =ntering on they
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does net have fo do
50.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
py this Securily Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shali
bear intercst from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as & condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect.
It, for any Teason, the morngage insutance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain toverage substantially equivalent to the mortgage insurance previously
in effeet, at o cost substantiafly equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternzie mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage
s not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage
nsusance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. lLender
will aceent, vse and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014  9/90 {Page 3 of & pages)
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Loan No: (854533 Data ID:

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Fransfer of the Property or u Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or it a henelicial interest in Borrower is sold or tronsferred ane Borrower is not a
natural person) without Lender's prior written consent, Lender may, at jls oplion, requite immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prehibited by federal law as of the date of this Security Instrument.

fI Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums
secured by this Security Insttument.  If Borrower fails to pay these sums prior to the cxpivation of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [{ Borrower mecls certain conditions, Borrower shall have the right 1o
have entorcement of this Security Instrument discontinued at any time prior to the carlier of: {(a)} § days (or such cther
period as applicable law may specify for reinstatement) before sale of the Properfy pursuant to any power of sale
coatained in this seeurity Instruinent; or (b) entry of a judgment enforcing this Security instrument. Those conditions
are that Borrower: () pays Lender sl sums which then would be due under this Security Instrument and the Note as
it no acceleration had Oveurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incutred
in enforcing this Secuny Tustrument, including, bul not limited to, reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonabiy Jeauire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrosver’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccutity Instrument and the obligations sccured hereby shisll remain fully effective as if no acceleration
had occurred. However, this rign! to reinsiate shall not apply in the casc of aceeleralion under paragcaph 17.

19. Sale of Note; Change £.07an Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or moie limes without prior notice 1o Borrower, A sale may result in a change
in the entity (known as the "Loon Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There alse may be onc or mare chauees of the Loan Servicer unrelated to a sale of the Note. If there 8
a change of the Loan Servicer, Borrower witl be giter wiitien nolice of the change in accordance with paragraph 14 above
und applicable faw, The notice will state the namc and address of the new Loan Scrvicer and the address to which
payments should be made. The notice will also contain (ny ther information reyuired by applicable law.

20. Hazardous Substances. Borrower shall not cavre or permit the presence, use, disposal, storage, or relesse
of any Hazardous Substances on or in the Property,  Bortows: shall not do, nor allow anyone else lo do, anything
affecting the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to the
presence, vse, or storage on the Property of small quantitics of Hizazanus Substances that are generally recognized o
be appropriate to normal residentinl uses and to maintenance of the Peaperty.

Borrower shall prompily give Lender writien notice of any investigaaon, clair, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Tioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learis, or is notified by any governmental or
regulatory authorhy, that any removal or other remediation of any Huazardous Sractance affecting the Property-s,
necessary, Borrower shall promptly 1ake all necessary remedial actions in sccordance with-Environmental Law, o

As used in this paragraph 20, “Hazardous Substances™ are those snbstances defined as toxic or hamrdom}.,'
substances by Environmeneal Law and the {ollowing substances: gasoline, kerosene, ather fammeble or toxic pctroleunr‘-’
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakicide, and radioactive g,
materials. As used in this paragraph 20, “Environmental Law™ means federal laws und laws of the'j: ediction where the v,
Pruperty is focated that relate to heaith, safety or environmental protection. X

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant und agree as follows: X

21. Acceleration; Remedies. Eender shall give notice to Borrower prior to acceleration following Borrowes’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph
L7 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required t) cure
the defawlt; (cj u date, not less than 30 days from the date the notice Is given to Borrower, by which the defautt
must be cured; acd (d) that faifure to cure the defsult on or before the date specified in the notice may result in
ucceleration of the sums secured hy this Security [ustrumeny, foreclosure by judiclal praceeding and sale of the
Property. The notice shull further inform Borrower of the right to reinstate after accelerailon and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Burrowey to acceleration and
foreclosure. If the defanlt is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of ull sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull he eatitled to collect ail expenses incurrcd
in pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 /90 (Fage 5 of 6§ pages}

g




UNOFFICIAL COPY

{selied g jo g cBay) 08/6  ¥IOT WOy

"SR VOITIWIEDD AN

(sweN parig)
EMO ) h Wi’i-“ fQ"-:)
55:7 "f ml 3 UG SEIAU0T )
Hqnd AImoN Bl 10 MBI g Kook &
W NNId ¥TIRVd ;
ASOINVd ATIOW ANV TVXTIE D JSOTNVd
kg ° - bﬁ[ ! 9 ::j Jo Aep 7‘)'—9;1“ MW 21010 padpomoune seam juswruisyi Swofazo) gy
5 “j,'(\ ) e Hune)
§ SIONI'TT Jo amig
T wewipepsouyoy 104 Gup) 1YL wORY eoBds]
smolog
(IWSJ .....................................................................................
1SMONOR-
(Im) ......................................................................................
J'WWH‘HSO’]QVJ ATIOW 7/
(lmS) PETTee ‘_}70277& .e .‘.’.'.(?..Iﬂunu-
. ’ (AR VO
o 3

QLAY NI !1 HSO’]ﬂVd

'-_'”S"""F"?’”? e

) T UM IO PUR JaMONI0E A PAINDIXD (SHAPY AUT U] pUB UL IRU]
?ﬁun&ag ST W1 POUIRILOY NIUBUOAGG PUY SWIZI) oY) 0) seaife pue sidodoe Jamoliog ‘mO'ldd ONINDIS Ag
:.-‘.:v: -

[igoods} (showio ]
" lapry Suwoy pucdag ] 1opiy waasosdwy g (7] 1opiy uayeg 7]
o 1apty wowdey Apjposig [[]  Iopry woawdojasag nun pawveld [ Japiy wawdeq paenpeisy [

oy Awey -1 [ opty wnisiwopue) 7] ppry ey Aqesnlpy [

{{s2)x0y aqeaipdde ¥aarr)] usenisy|

An2ag syl Jo Wed v aaas ()ioptl Ayl ) se JEAWNIISU] ALTOAS SIYD Ju Sludwadsie pur spreusand 241 wawdlddns pur

PUATUR [[BYS Piit 011 pore1od200U 3q J[BYS 19 YINS §and jo siunu22JFe DU SIUBUIA0D JU) 'JUIWNIISY] LUNIAS S Yim
11afo) paplooal pue Jomolog AqQ PRINIdx 9J8 SISPH 2INW O FUO0 ] WHIENIISU] JUNISS S o) SENY T
‘Auadord awy ur uonduroxs peatsawoy Jo 1 v soAlEm J1IM0LIOF PEIISHBOL] JO Laafep €7

'§1500 uouepiooal Aue Led [jeys 1m0 “1amonog o afIegs INOYHA JUILINIISY
Ainoag W) afe3a JIUYS JOPUY] “JUIWNINY) KIMROAG SIY1 AQ punad swns Jje jo uswded uodn) aseajad ‘7Y

O%1 a1 &ied GEESPSRG "ON U0




