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THIS ASSIGNMENT is
made as of the 2nd day
of February, 1996.

=10

ASSIGNOR: 11 East Adans
L.L.C., an
Iliinois
Jimited liability company (“Assignor®)

:

ASSIGNEE: Banx-dne, Chicago, N.A., ("Assignee").

ARIICLE 3
RECITALS

1.1 Assignor is the swner of the real property located in
Chicago, Cook County, Illintis and more fully described in Exhibit
"A" to this Assignment and commonly known as 11 East Adams,
Chicago, Illinois (the "Properti®).

1.2 Assignee has agreed to lcar to Assignor and Oak Leaves
Limited Partnership ("Oak Leaves") (collsctively with Assignor, the
“Borrowers"), and Borrowers have agresu to borrow from Assignee,
the sum of up to 5$4,000,000.00 (the "Lcaa"). -

1.3 The Loan is being made pursuant tc a, Loan Agreement of
even date herewith executed by Borrowers (the “lLcan Agreement™) and
evidenced by a Revolving Credit Promissory Note ‘«tf ‘even datae (the
"Note™), and secured by, among other things, a 'Mortgage and
Security Agreement with Assignment of Rents of even cats herewith
(the ™11 East Adams Mortgage®) given by Assignor and cuvers the A
Property, and a Mortgage and Security Agreement with Assjignment of é

L

"

This Izatrument Prepared By TAX IDENTIFICATION WUMBER: §

and After Rscordiag Rsturn to: :
17-15-104-001-0000

Scott M. Lapins

Miller, Shakman, Hamilton, KXurtzon ADDRESS OF PROPERTY:
& Schlifke
208 South LaSalle Strest 11 Xast Adams
Suite 1100 Chicago, Illinols 60303

Chicago, Illinois 60604
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Rents of even date herewith (":1140 Mortgage®) given by Oak Leaves
to Assignee encumbering property commonly kncwn as 1140 lLake
Street, Oak Park, 1Illinois (%1140 Lake Street"), a Security
Agreement of even date herewith from Assignor to Assignee (the
"Security Agreement®) covering certain personal property describad
therein and other loan documents (the "Other Loan Documents™).

1.4 This Assignment by Assignor to Assignee is given to
further secure Borrowers’ obligations to Assignee under the Note,
the 1140 Mortgage, the 11 East Adams Mortgage, the Security
Agreement and the Other Loan Documents.

1.5, The purpose of the Loan is to provide a revolving line of
credit r~r the Borrowers.

ARTICLE 2
DEEINITIONS

The following terris shall have the following meanings hersin,
unless the context or uss requires a different meaning, and such
definitions shall be read s the singular or plural as the contaxt
requires.

2.1 Leage or [easgs: All of the leases, tenanciss, licenses,
and other agreements, written 'or otherwise, including all

amendments, modifications, extensicos, additions, renswals and
replacements thereof, granting possessien, use, or occupancy of the
Property, or a portion thereof, to anotaur, whether now existing or
hereafter entered into, notwithatanainc the fact that said
agreements are not specifically identified hecein.

2.2 Rent or Rents: All the rental income, cevenues, issues,
proceeds, profits, damages, awvards, and payments now or hersafter
due under the Leases. Without limiting the geusrality of the
foregoing, Rentes shall include all minimum rent, additional rent,
percentaye rent, deficiency rent, security deposits, liquidated
damages, insurance proceeds, reimbursements, and pavsunts and
awards for damages.

2.3 Indelkiedness: All or any part of outstanding and unpaid
debt of Borrowers to Assignee as evidenced by the Note, or that may
otherwise be due from Borrowers to Assignee under the terms of the
Loan Agreement, the 1140 Mortgage, the 1) East Adams Mortgage,
Security Agreement, or this Assignment, or any other notes,
instrument, document, or agreement which evidences or secures
unpaid debt of Borrowers to Assignee.
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2.4 Event of Default: An Event of Default as defined in the
Note, the Loan Agreement, the 1140 Mortgage, the 11 East Adanms
Mortgage, Security Agreement or Other Loan Documents.

2.5 : As previously defined, includes all
inprovements, buildings, structures, fixtures, amenities, and
personal property, now or hereafter acquired, and now or hereafter
located on the Property described on annexed Exhibit "A" and used
or intended to be used in connection with the use, occupation, or
development thereof, and also all easements, rights of way, and
appurtenances, now or hereafter existing, acguired in connection
with the Property.

2.6 Note, Loan Agreepment, 1140 Mortgage, the 11 Eaat Adans

4 : As
previously  'defined, includes all subsequent amendments,
modifications; extensions, additions, renewals and raeplacements
thereof.

ARTICLR 3
ASSIGNMENT

3.1 For purposes of givino-additional continuing security for
repayuent of the Indebtedness, Asaignor hereby assigns to Assignee
all of its rights, title and incerest in and to the Leases and
Rents. This Assignment is a Qoresent assignment, effective
immediately upon the execution and delivary hereof by Assignor and
shall continue in effect until the Iniebtedness is finally and
irrevocably paid in full. However, so lon; «s no Event of Default
shall exist under the Note, the 1140 Mortgacs, the 11 East Adanms
Mortgage, the Security Agreement, the Other Losn Documents or this
Assignment, Assignee temporarily waives its rio'it to collect the
Rant and hereby gives Assignor permission to collect the same. In
consideration for the granting of said permission, \ssignor agrees
to use all Rents collected for purposes of making payments due on
the Indebtedness, for paying all taxes and other charces that if
not paid would become a lien against the Propsrty, for puving ali
premiums on insurance pclicies covering the Property as they kscome
due, and for satisfaction of all its obligations under the Laases,
before using the same for any other purpose. This permission given
Assignor to collect the Rents may be revcked by Assignee at any
time, in its complete discretion, upon the occurrence of an Event
of Default.

§996<S196
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ARTICLE 4
WARRANTIES

Assignor represents, warrants and covenants, and so long as
the Indebtedness remains unpaid shall be deemed to continuously
represent, warrant and covenant that:

4.1 Leqgal Right and Authority: Assignor has full legal right
and authority to execute and deliver this Assignment to Asaignee.

4.2 -8¢0le Quner: Assignor is the sole owner of all the
landlord’s interest in the Leases.

4.3 Le(wss: Copies of all existing leases of the Property
have been provifed to Assignee.

4.4 pAdvance fent: No Rent has been collected in advance of
the time due, except {or customary security deposits or one month’s
rent.

4.5 Defaults: To <ha. best of Assignor‘s knowledge and
belief, no Lease is in deZsult, nor is Assignor aware of any
information that a tenant intznds to default under a Lease, or
intends to notify Assignor that 2assignor is in default under a
lease, except as has been previciraly disclosed to Assignee in
writing.

4.6 Undiscloged Leages: Assigno’ nas not entered into any
lease for all or any part of the Proparty, eycept those previously
disclosed to Assignee in writing, or copies of which have been
previously delivered to Assignee.

4.7 Asgignment: Assignor has not previously assigned all or
any part of the Leases or Rents, nor any right, tit)s or interest
therein.

4.8 Execution and Delivery: The Nota, 1140 Mortgaga, the 11

East Adams Mortgage, Security Agreement and Other Loan Lcciments
have been duly executed and delivered by Assignor tc Assignee.

ARTICLE 3
CQVENANTS OF ASSIGNOR

5.1 Attorpey-in-Fact: Assignee is hereby appointed attorney-
in~fact of Assignor with full power of substitution and with full
power and authority to act in the name of Asaignor with respect to

4
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the subject matter of this Assignment, including without
limitation, anything relating to the Indebtadness or the Property.
Assignee shali not exercise the powers granted hereby unless an
Event of Default has occurred under the Note, 1140 Mortgage, the 11l
Eagt Adams Mortgage or Other Loan Documents or hereunder. In
connection therewith, in addition to other things deemed necessary
by Assignee to effectuate the intent and object of this Assignment,
upon the occurrence of an Event of Default, Assignee may, without
lipitation:

(a) Demand, racover and receive the Rents, or any part
thereof, from any person whomsoever;

{b) Maintain any and all actions or proceedings to
recove&) the Rents, enforce the Leaaes, or to remove tenants or
occupd;its from the Property;

(c) /prrform such acts as may be required of Assignor by
all Leages, :zny other tenancy of the Property, any other
agreement affer.iing the Property, or any part thereof and this
Rssignpent;

(d) Yease thc Froperty, or any part thereof, which is
now or may become viiant, for such periods as Assignee may
deem proper;

(e} Perform such ac:s and execute and/or deliver all

papers, leases, licenses, frarchises and agreements that may
be required in any action (cc proceeding affecting the
Property, and in wanaging and opecating the Property;

(£} Pay out of the Rents, ail suus deemed necessary by
Asgignee for general improvements, tenant improvements,
protection, operation, business expenss, leasing, managing
(whether by retained agent or otherwise), oc preservation of
the Property, including, without limitation, pavment of taxes,
assessments, management fees, leasing commissions. utilities,
liens, and insurance premjuma, and all security, m:intenancs,
and repair charges. If the Rents are not sufficier: to cover
such payments, together with sums due on the Ince’tedness,
Assignor will promptly reimburse Assignea to tha axtent
thereof, together with the Note rate of interest therecwt. The
obligation by Assignor to pay such sums to Assignee shall be
sacuzred hereby. Nothing contained herein shall in any way
obligate Assignee to pay any item listed in this subparagraph
(f), to act in any manner on behalf of Assignor, or to relieve
Assignor from its duty to perform according to the provisions
of the Leases. This Assignment confers upon Asaignee a power
coupled with an interest and shall be irrevocable so long as
the Indebtedness remains unpaid.
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5.2 Dutieg and Obligations: Assignor will duly perform all
the dutiss and comply with all the obligations, terms and
conditions, reguired of it by the Leases.

5.3 Assignment and Prepayvpent: Assignor will not, without

Assignes’s written consent, otherwise assign the Lsases or the
Rents, nor any part thereof, nor accept prepayments or installments
of same before they become due, excapt that Assignor may accept one
month’s security depcsits and one month’s Rent, in advance, froa
tenants.

S.4 Additional Acts: Assignor will perform all necessary
further acts to authorize payment of the Rents to Assignee, and
will execute and deliver to Assignes any and all Zurther
instrument.s and perform all further acts regquested hy Assignes to
effectuate b2 purposes of this Assignment.

5.5 Irrevosahlg Consent: Assignor irrevocably consents that
any tenant, occupsnit, or other person in possession or occupancy of
all or any part of tue Property may completely rely upon Assignee’s
notice of Asaignor‘s Nefault hereunder and the right of Assignee to
exercise its rights granted hereby without requirement on the part
of such person to indeperdantly determine the actual existence of
such default.

5.6 HNotice: Assignor aheil promptly give Assignee writtan
notice of a default or proposed dafault under any Lease, and, in

any event, shall give such notice .in sufficient time tc enable
Assignee to cure the same prior to the tenant thereof having a
right to terminate by reason of such dsfault. Any new Lease shall
contain a provision requiring tha tersnt thereunder to notify
Aasignee of any default by the landlord “nweunder and granting
Assignee an opportunity for a reasonable tlme after such notice to
cure such default prior to any right accruiny to the tenant to
terminate such lease; provided, nothing hereir riiall be deemed to
impose upon Assignee any obligation to cure said d={ault, nor any
liability far not taking action to cure the sanma.

5.7 Modification: Except as provided in Paczoraph 6.2
herein, Assignor agrees not to enter into, termina%e, alter,
modify, default under, add to or amend any Lease in any mrterial
way, nor give or affact ary waiver or concession thereuf or
thereunder, nor cancel or release any guarantor therson, in whole
or part, nor exercise any option under any Lease, nor consent to
the assignment of any Lease, or the subletting of the space covered
thereby, nor allow any Lease to be merged with any other interest,
nor accept the surrender of any Lease, or any of the Property
covered thereby, without the prior written consent of Assignee.

5.8 Surrender of Possessicn: Upon the occurrence of an Event
of Default, upon demand, Assignor shall surrender possession of tha
Property to Assignee. Upon entry, Assignee nay exarcise all or any

6
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of the rights and powers granted it hereby, but no such entry by or
on behalf of Assignee shall be deemed to constitute Assignee a
"mortgagee in possession®. If Assignor remains in possession of
the Property after such default, its possession shall be as a
tenant of Assignee; and Assigncr agrees to pay to Assignee, in
advance upon demand, a reasonable monthly rantal for the Property
or part thereof so cccupied. This covenant shall, at the option of
Assignee, become operative immediately upon the occurrence of an
Event of Default, regardless of whether foreclosure proceedings
have been inatituted or application has bheen made for the
appointment of a receiver.

5,4 ) Copieg: Within 5 days of Assignor’s receipt of duly
executed und delivered copies of the Leases, Assignor shall deliver
trus and corplete copies of same to Assignee, and shall also within
5 days of rucuipt of same, deliver true and complete copies of all
exacuted ammidnents, renewals, replacements, modifications,
additions, and 4 tensions of the Leases. Assignor shall alse
deliver to Asaiorze, within 5 days of receipt of same, true and
complete copies of all notices received from a tenant or occupant
of the Property that say materially affect a Leasa.

5.10 Management ang “pforcement: Assignor agrees to cause the
Property to be managed in accordance with sound business practices,
to diligently enforce the eases and the obligations of any
guarantor thereon, to do or caune to be done all of the landlord’s
obligations thereunder, to do cr cause to be done any specific

action required by Assignee with vzzpect thereto in furtherance of
this Assignment, and not to do nor - cause to be done anything to
impair the value of the Leases, or thke Property, as sscurity for
the Indebtedneass.

ARTICLE ¢
MISCELLANEQUS

6.1 claims Under Leage: Assignee shall ba deemed ¢ be the

creditor of all tenants under the Lsases with respect to all
Asgsignor’s claims against such tenants for damages, and unaer the
Leases; and Assighss shall have the right (but not the obligation)
if a default hersunder exists to file said damage claim or clainms
under the Leasss in all actions or proceedings involving or
affecting such tenants, including, without limitation, actions or
proceedings involving an assignment for the benefit of creditors,
bankruptcy, reocrqganization, insolvency, dissolution and
receivership. Assignor hereby assigns to Assignee all auch claims
for damages and claims under the Leases, and all money received as
a result thereof. aAssignor hereby irrevocably appoints Assignee
ite attorney-in-fact with full power of substitution, and with full
power to make and fils such claims, to appear in any such action or

7
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proceedings, and to collect all money resulting therefrom or
awarded theraein.

6.2 Standard Leage: Assignor does not and shall not have the
authority to lease or to renew, modify, alter or amend any existing
lease of all or any part of the Property, until a lease renswal or
modification, in final form, including all exhibits, has been
furnished to and approved by Assignee and the proposed tenant has
agreed to enter inte a Subordimation, Non-Disturbance and
Attornment Agreement satisfactory to Assignee. The foregoing
notwithstanding no such lease, renewal or modification which
relates to less than 6,000 square feet of space needs to be
approved by Assignee provided that such lease or renewal (a) shall
be for a term of no less than three (3) years, (b) provides an
average bis. rental of $13.00 per squars foot and provides for base
year tax ard ooperating expenses stops and (c) utilizes a standard
leass form praviously approved by Assignee. Assignee shall not be
bound, in any vey at any time, by any lease eantered into by
Assignor in vioiziion of this paragraph, or in violation of the
Mortgage. For purrores of this Paragraph 6.2, Assignee shall be
deexed to have approved any lease, renewal or modification
subnitted to Assignee for approval if Assignee does not respond
within seven (7) days fo)liowing the date that such lease, renewal
or modification is deliverva to Assignee.

6.3 pAsgignee’s Obligatica: Notwithstanding any legal
presunption or implication to the contrary, Assignee shall not be
obligated by reascn of its accepizrce of this Assignment, nor by
tiie collection of any Rent, to perisr2 any obligation of Assignor
as landlord under the Leases, nor shal) issignee be responsible for
any act comeitted by Assignor, or any breach or fajilure to perfors
by Assignor with respect to a Lease; and Ausignor hereby agrees to
indemnify Assignee and save it harmless fcom and againat all
losses, liabilitias, damages and expenses, including reasonable
attorneys’ fees, resulting from all claims madrs against Assignee
which arise out of, from or in connection with “he lLeases, the
Property, or this Assignment. However, Assignee xay -at its sols
option, and without further releasing Assignor from iny sbligation
hereunder, or under the Leases, discharge any obliguticn which
Assignor fails ¢to discharge, including, without 1liritation,
defending any lagal action; and Assignor agrees to immediavely pay,
upon demand, all sums expended by Assignee in connection therewith,
including Assignee’s costs and expenses, including reasonable
attorneys’ fees, together with interest thereon at the rate
provided for in the Note; and the amount of same shall be added to
the Indebtednass. Neither the acceptance of this Assignment, nor
the collection of Rent or other sums due or to becoms dus under the
lLeases, shall constitute a waiver of any right of Assignes under
the Note, 1140 Mortgage, 11 East Adama Mortgage or any other
docurent or instrument pledging or granting a security instrument
in property to secure payment of the Note and the performance of
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Assignor’s obligations thereunder and under the 1140 Mortgage or
the 11 Eagt Adaas Mortgage.

6.4 Notice of Default: Assignor hereby authorizes Assignee
to give written notice of this Assignment at any time to the
tenants under the Leases. All tenants are authorized and directed
to pay rant directly to Assignee upon rsceipt from Assignea of a
statement that an Event of Default exists hereunder, or under the
Note, 1140 Mortgage, or the 11 East Adams Mortgage accompanied by a
demand for such payment, without any further proof of Assignor’s
default.

6.5 Agsigpee’s Liability: Assignee’s obligation as to any
Rent actuvilly collected shall be discharged by application of such
Rent for tas purposes described in this Assignment. Assignee shall
not be liaklie for uncollected Rents, nor for any claim for damages
or setoff, arizing out of Assignee’s management of the Property,
other than for Fdamages arising from Assignee’s gross negligenca.
Aasignee shall nrt be liable to any tenant for the return of any
security deposit made under a Lease, unless Assignee shall actually
have received such security deposit from Assignor or such tenant.

6.6 Hajver: The raliure on the part of Assignee to exsrcise
any right hereunder shali aot cperate as a waiver thereof. The
waivar of any provision hereln by Assignee, or the consent to any
departure from any such provisizi, including, without limitation,
the exercise, from time to time, of any right hereunder by Assignee
after the occurrence of an Event »f Default and the waiver or
curing of same, shall not be deemed 4 waiver of that or any other
right at that time, nor a waiver ol that or any other right
subsequent thereto, but shall be applicable only in the specific
instance or for the purpose for which sucli ivaiver or consent was
given.

6.7 Recelver in Foreclosuyre: 1In the evar” that a receiver
shall ba appointed in a foreclosure action on ¢ha. 11 East Adams
Mortgage or otherwise, the rights and powera granted Assignee
hereby shall inura to the benefit of such receiver; ard shall be
construed to be in addition to all rights and pewrcs given
receivers under the law of the jurisdiction where the Prcpaxty are
located.

6.8  Taking of Possegsion and Ceollection: The taking of
possession and collection of Rent by Assignee pursuant hereto shall
not be construed to be an affirmation of any Lease, and Assignee,
or a purchaser at any foreclosure sale of the Proparty may, if
otherwise antitled to do so, exercise the right to terminate any
Lease as though such taking of possession and collection of Rent
had not occurred.

6.9 [Extension gn Indebtednzsg: If, st any time or times, the
tine of payment of the Indebtedness, or any part thereof, is

9
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extended, if the Note is renewed, extendead, modified or replaced,
or if any security for the Note i@ released, Assignor and all other
persons now or hereafter liable on the Indebtedness, or interested
in the Property, shall be deemed to have consented to such
extension, renewal, modification, replacement, or release, and
their liability thereon, the lien hereof, and the rights created
hersby shall continue in full force and effect.

6.10 Severabilitv: If any obligation, term, or condition of
this Assignment is deemed illegal or unenforceable, all other
obligations, terms, and conditions, and the application thereof to
all persons and circumstances subject herseto, shall remain
unaffecced tec the extent permitted by law; and if application of
any obligu«iion, term, or condition to any person or circusstance is
deered 1illa7al or unenforceable, the application of such
obligation, tarm or condition to any other person or circumstance
shall remain on2ffected to the extent permitted by law.

6.11 Recordigg Information: Assignee is authorized to insert

in executed copies cf this Assignment and in any Uniform Commercial
Code financing statement executed in connection herewith or with
the Indebtedness, date:, Recorder’s Pile and Instrument Numbers,
and other recording inforraiion omitted therefrom, notwithstanding
the fact that the same may nct become avajlable until after the
date cf the execution of this Assignment; and the Recorder of the
County in which the Property ir incated is authorized to enter a
referencs to the sxecution, existarce and filing of this Assignment
upon its records.

6.12 Subordination: Assignee may consent to the subordination
of the Leases to its 11 Fast Adams Mcrigaade and this Assignment
without any further consent being necessary or required on the part
of Assignor.

6.13 Aspignability: This Assignment shall ba binding upon
Assignor and its successors and assigns, including any subsequent

owner of the Property, and shall inure to the beneiit of Assignee
and its successors and assigns, including any Assigned o the Note,
Security Agreement, 11 East Adams Mortgage, and #Ztisr Loan
Documenta. In furtherance and not in limitation of the foregoing,
Assignee, as the holder of the 11 Eaat Adams Mortgage, shall have
the right to assign all of Aesignes’s right, title and intsrest in
and to the Leases to any subsequent holder of the 11 East Adams
Mortgage, and 21s0 to aasign the same to any person acquiring title
to the Property through foreclosure or otherwise.

6.14 Headings: Captions and titles used in this aAssignment
have been inserted for convenience only, and shall not be deemed or
construed to have any effect upon the scope or meaning of any of
the terms, obligations, or conditions of this Assignment.

KRA96STI6
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6.15 Valjdity: The affidavit, certificate, letter or
statement of any officer, agent or attorney of Assignee showing
that any part of the Indebtedness remains unpaid shall be
conclusive evidence of the validity, effectiveness and continuing
force of this Assignment, and any person may and is hereby
authorized to rely thereon. RAssignor hereby authorizes and diracts
any tenant, occupant or user of the Property, or any part theraeof,
upon receipt from Assignee of written notice to the effect that
Assignee is then the holder of the Note and that a default exists
thereunder, or under the 1140 Mortgage, to perform this Assignment
in accordance with the terms hereof for the benefit of Assignee.

6.%¢ Rlacharge: This Assignment is given for the purpose of
securing Porrowers’ performance of all their obligations under the
Note, Loar. \greement, Security Agreement, 1140 Mortgage, 11 East
Adams Mortyzg: and the Other Loan Documents; and accordingly, upon
the discharge of all Borrowers’ obligations under the Note, the
Loan Agreement, Cecurity Aqreement, 1140 Mortgage, 11 East Adams
Mortgage and Othar loan Documents, as evidenced by the recording of
an instrument formzily satisfying the Assignor’s 11 East Adams
Mortgage without the consequent recording of another mortgage
covering the Property jia favor of Assignee, this Assignment shall
automatically become null-and void.

6.17 Third Party Relianca: Any third party may rely upon this
Assignment upon presentation *c them of a copy or facsimile
thereotf, certified to be an exuct. complete, and true copy by an
attorney duly admitted to practice law in the jurisdiction whare
the Property are located; and no revccation or termination hereof,
by operation of law or otherwise, snzJ: be effective as to such
third party, and such third party may r2ly fully and completely
hereon, unless and until written notice o such revocation or
termination is actually received by such thirg party from Assignees.

6.18 Waiver by Assignee: This Assignment yay not be waived,
modified, alterad, or amended in any manner or form, except by an
agreement, 1n writing, executed by a duly authorized officer of
Assignee, which writing shall make specific referance to this
Assignment.

6.19 Gender and Nuymber: Relative words and any referrnce to
Assignor and Assignee shall be read in the singular or plural vwhen
appropriate, and words of masculine or neuter import shall be read
as if written in the masculine, feminine, or neuter when
appropriate. If more than one party joins in the execution hereof,
the covenants and agreements contained herein shall be the joint
and several obligation of each of thaen.

6.20 Notices: All notices or other communications regquired or
permitted hereunder shall be (a) in writing and shall be deemed to
be given when either (i) cdelivered in person, (ii) three business
days after deposit in a regularly maintained receptaclie of the

11
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United States mail as registered or certified mall, postage
prapaid, (1ii) when received if sent by private courier service, or
(iv) on the day on which the party to whom such notice is addressed
refuses delivery by mail or by private courier service, and (b}

addressed as follows:

To Assignea: Bank One, Chicago, N.A.
111 North Canal Street
Suite 1500
Chicago, Illinocls 60606
Attn: Commercial Real Estate Division

Wit copy to: Miller, Shakman, Hamilton, Kurtzon
& Schlifke
208 South LaSalle Street
Suite 1100
Chicago, Iilinois 60604
Attn: Scott M. Lapins

To Assignor: ifarc Realty
223 West Jackson Blvd,
Suite 1100
Chicugo, Illinois 60606
Attenti-n: Laurence Welner

With copy to: Katz, Randall & Weinbarg
333 West wWackur
Suite 1800
Chicago, Illinois 50606
Attention: Arnold Wainberg

6.21 Defaults: PFailure of the Assignor to mske any paymant
due hereunder within five {5) days after written navice or to cure
any other default hereunder within thirty (30) days »f written
notice thereof or an Event of Default under the dirse, Loan
Agreement, 1140 Mortgage, 11 East Adame Mortgage, the Gecurity
Agreement or Other Loan Documents shall constitute an Jvent of

Pefault hereundar.

6.22 No Extension of Indebtedness: Nothing contained in this

Assignment shall operate as or be desaed to be an extension of time
for payment of the Indebtedness, or in any way affect any of
Assignee’s rights, powers or remedies to enforce payment of the
Indebtedness, or any part thereof.

6.23 : All rights and remedies
of Assignee hereunder are cumulative.
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6.24 Succepsors and Assligng: This Assignment shall be binding

upon Assignor, its successors and assigns, and shall inure to the
benefit of Assignee, ita successors and assigns.

IN WITNESS WHEREOF, Assignor has executed this Assignment as
of the day and year first set forth above.
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11 EAST ADAMS L.L.C., an
Illincis 1limited 1liability

company

By: sgsk;?E
Laurence H. Weiner
Its: Manager

/
' / Pha . pp——— .
By: 4£:1Qggéf<ﬂé;’/4céééz;

" Gerald Rudo
Its: Manager
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STATE OF ILLINOIS)
} ss.

COUNTY OF COOK )

I HEREBY CERTIFY that on this &2 day of February, 1996,
before me personally appeared Gerald L. Nude and Laurence H.

Weiner, each a Manager of 11 EAST ADAMS L.L.C., an Illinois limited
liability company, to me known to be the same persons who signed
the foregoing instrument as their free act and deed as such Manager
for the use and purpose therein mentioned, and that the such
instrument is the act and deed of such Company.

wITHESS my signature and official seal at (“(/¢ ,_%'F in the
County of Cook and State of Illinois, the day and year last

aforesaid.
(NOTARY SEAL)
Lc&é/%&m
§ "OFFICIAL SEAL™S \ &tﬁ Pubie
JANIECE GR WATERS Hy cauiuion Expires: 0 /23[9

NOTARY PUBLIC. a7 or 3y, NS
B DOMMIS S, nr REA 22197
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EXIBIT "A"
LEGAL DESCRIPTION

LOT 2 AND THE NORTH 20 FEET OF LOT 3 (EXCEPT THAT PART TAKEN FOR
STATE STREET) IN BLOCK 6 IN FRACTIONAL SECTION 15 ADDITION TO
CHICAGO IN TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

ADDRESS: 11 EAST ADAMS
CHICAGO, ILLINOIS 60603

PIN NO.; 17-15-104-001~0000
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