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MORTGAGE BANCORP SERVICES

BOO E. NORTHWIST HIGEWAY, #100
EALATINE, ILLI'QIS 6QCK7

MORTGAGE Loan No. 3422501

3.5

THIS MORTGAGE ("Security Intrur.nt®) in given on Pebruary 29, 1996 . The monigagor is
MICHAEL 8. PARTIN and TRACRY L. ZARTIN, HUSBAND AND WIFR

("Borrower"). This Security Instrument is given to g5 3T
. MORTGAGE BANCORP SERVICES {14 4

which is organized and existing undes the laws of  TEE 8TA77, OF ILLINOIS » and whoee
address is 800 B. NORTHWEST HIGHWAY, #£100, PALATINK, )IJNINOIS 60067
71 ender"). Bmmamhmdwﬂ:opnmpdmof

One Bundred Sixty one Thousand and ‘ "
no/100 Dellas (U.S. §  161,000.00 Y
This debt is ovidenced by Borrower’s note dated the same dato as this Secur'y Mumt('ﬂote*),wlmhpmduﬁx
moathly payments, with the full debd, if not paid earlier, duo and payable oo Narch i, 1026
This Security Instmument secures to Leader: (a) the repayment of the debt evidenced by tiv: Nids, with interest, mdlllm'nll..
extensions and modificstions of the Note; (b) the payment of sll other sums, with inters!, sdvanced under paragraph 7 to’
protect the security of this Security Instrument; and (c) tho performance of Borrower's covons.s wd agreements under this
Security Instrament and tho Nots. For this puspose, Bmwwerdouhmbymoﬂmo grant and Lonve) aolmdertheiollowms
doacribed property located in County, [ilinois

LOT 78 IR PHEASANT WALX, RESUSDIVISION OF IM 18252 IN BRCTION 2

WERATHEASFIELD UNIT 18, BRING A SUBDIVISION IN THR SOUTHWRET 1/4 OF SEUTLON

27, TOWNSHIP 41 WORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN '
COOK COUNTY, ILLINOIS. 9( b g
3 -3
e
ﬁ Y
. o ‘ mn
PIN 07-27-307-022 '
which has tho addresa of 132 HUNTERS CIRCLE SCHAUMBURG (Strwet, Chty},
Iinois WM ¥ 60193 [2ip Code] ("Property Address”);
ngle Family FNMATFHLMC UNIFORM .

INGTRUMENT Form 3014 §/90

R mended 591 —_—
Pega10td VNP IMORTGAGE FOMNWMS - OO T28Y ! ' L
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]
this Security Instrament, Lender may give Borrower » notice identifying the lion, Borrower shall satisfy the lien or take ono or
more of the actions set forth above within 10 days of the giving of notice.

Hj §. Haznrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier evocted on the
4 Property insured against loes by fire, hazards included within the term "extended coveruge® snd any other hazards, including
¥ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
{3 tha Lender roquirvs. The insursnce carrier providing the insurance shall ba chosen by Borrower subject to .andes’s spproval
which shall not be unrowsonably withheld. If Borrower fails to maintain coverage described above, Leader mey, st Lender's
option, obtain coversge to protect Leader's rights in the Property in sccordance with paragrsph 7.
All insursnce policies and renewnals shall be acceptable to Lender and shall include a standard mortgage claves, Lender
. shall have the right to bold the policies and renewnls. If Lender requires, Borrower shiall promptly give to Lender all receipts of
. paid premiuma and renewal notices. In the event of loss, Borrowe: shall give prompt notice (0 the insurance carrier and Leader.
Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insirance proceeds shall be applied to restoration or repair of the

Proporty damaged i the resioration or repair is economically feasible and Leader's security is not leassned. If the restorstion or
ropair is not econonically feasible or Lender’s sscurity would he Jessened, the insuirance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with sny oxcess paid to Borrower, If Bozrower abandons the
Property, ot does not wisssr within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the hiwmxe proceeds. Lender may wae the proceeds to repeir or restore the Property or to pay sums
secured by this Security Instrur<o:, whether or not then due. The 30-dsy period will begin when the notice is given,
_ Unless Lender and Borrovey otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato of the monthly 72vincnts reforred to in parsgraphs 1 and 2 or change the amount of the psyments. If
under paragraph 21 the Property is acq:zi.eu by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prict o the acquisitiors sinll pass to Lender to the exteat of the sums socured by this Security Instrument
immediately prior to the acquisition,

6. Orccupancy, Preservation, Maintenance 224 Prolection of the Property; Borrower's Lown Application; Lenseholds.
Borrower shall accupy, establish, and use the Propecty v Borrowet’s principal recidenca within sixty days sfiec the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at lesst one year after
the date of occupancy, unlees Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extevusting circumstances exist which are beyond Horrower’s control. Borrower shell not destroy, damage or impeir the
Property, allow the Property to deteriorate, or commit waste on tb Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecder’r good faith judgment could result in forfeiture of the
Properiy or otherwise meterially impair the lien created by this Security iy Anument or Lender’s security interest. Borrowet may
cure such & default and reinstate, as provided in parmgraph 18, by causing the »2i:ox or proceeding to be dismissad with » ruling
that, in Lender's good faith determination, precindes forfeiture of the Bornower 7 interest in the Property or other matesial
impairment of the lien crestad by this Security Instrument or Lender's socurity i.oest, Borrower shall also be in default if
Borrower, during the loaa application process, gave materially falso or inaccurate inro-aw’ion or statements to Leader (or failed
to provide Leader with sny material information) in connection with the loan evidenced iy (ne Note, including, but not limited
to, ropresentations concemning Borrowes’s occupancy of the Propesty sa 2 principal residence. If this Security Instrument is on a
leasehold, Borrowes shall comply with all the provisions of the lease, If Borrower acquirer fee title to the Property, the
leasehold and the fee title shall not marge unless Lendet agrees to the meeger in writing.

7. Protection of Lender’s Rights ia the Property. If Borrower fails to perform the covenants ar 7greements contained in
this Security Instrument, or there is & logal proceeding that may significantly affect Londer’s rights in (be Property (such as 2
proceeding in bankrupicy, probate, for condesnation or forfeiture or to enforce laws or regulstions), thes. 1nder may do and
pay for whatever is nocessary to protect the valuo of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appoaring in court, paying. &
reasonable attornoys’ fees and entering on the Property to make repairs. Although Londer may take action under this paragraph™ W
7, Leader does not have to do o, L{,‘;

MymquyMWMM?MMMWMMWWhyN&w
Sowitylnm-um.Udmnumwmdwuwwo&nmufpym.humhohﬂbmw&m&!«m
date of disbursoment at the Note rate and shalt be paysbie, with intorest, upon otice from Leoder 1o Borrower requesting. g~
paymeot. : ‘ ¥

8. Morigage Insurance. If Lendee required morigage insurance ss & conditicn of making the loan secured by this Security’.,
Instrument, Borrower shall pay the premiums required to meintain the mostgage insurance in offect. If, for any reason, the
mﬂmhmmmmpnquﬂby%hpummhbaheﬁw&ﬂmﬁdlpyhmmmyﬁ
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i} 15, Governing Law; Severability, Thizs Security Instrument shall be governed by federal lev and the law of the
%3 jurisdiction in which the Propesty is located. In the event that any provision or clsuse of this Security Instrumeat or the Note
& conflicts with applicable law, such conflict shalf not affect other provisicns of this Security Instrument or the Noto which can be
(} given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

{3 10 be severable.

) 16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or & Beneficial Interest in Borrower. If all or sny part of the Property or any interest i it
is sold or transferred (or if a beneficial intorest in Borrower is sold or transfecred and Bosrower is not a nahura) person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sume secursd by this
Security Instrumeat. However, this option shall not be ezercised by Lender if exercise is probibited by federal iaw as of the date
of this Security Instrument.

If Lender exeris0e this option, Leader shall give Borrower notics of accelerstion. The notice shall provide & period of not
Jess than 30 days from-the date the notice is delivered or mailed within which Borrower must pey all sums secured by this
Security Instrument. if otrower fails to pay these sums prior to the expiration of thia period, Lender may invoke any remedics
permitied by this Security Zusiument without further notice or demand on Borrower.

18, Borrower’s Rignt lo Reinstate. If Borrower moets certain conditions, Borrowor shall have the right to have
enforcement of this Security Insirvient discontinned st any tme prior to the earlier of: () 5 days (or such other period as
applicable law may specify for miraztement) before sale of the Property pursnant to any power of sale contained in this
Security Instrument: or (b) eatry of & judgient enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be du< n.ader this Security Instrument and the Note as if no acceieration had occurred; (b)
curcs any default of any othor caveeants or 2 recments; (c) pays all expenses incusred in enforcing this Security Instrament,
inclwling, but sk limited to, reasonable atton.sye’ ‘ees; and (d) takes such action as Lendor may reasonably require to sssure
that the lien of this Security Inmrument, Lendec's =7kt in the Property and Borrower's obligation to pay the sume secured by
this Security Instrument shall continue unchangeo. ("oon reinstatament by Borrower, this Security Instroment and the
obligations sccured hereby shall remain fully effectivo st if »= sccelerstion bad occurved. However, this right to reinstate shall
not apply in the case of accoleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Noti o  partial interest in the Note (together with this Security
Instrument) may be sold cnie or more times without prior notice o dozmwer, A sale may result in a change in the eatity (known
a8 the "Loen Servicer”) that collects monthly payments due under the Nedw and this Security Instrument. There also mey be one
or more changes of the Loan Servicer unrelated to s sale of the Note, If £aer2 is a change of the Loan Sorvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and a7;2icable law. The notice will state the name and
address of the new Loan Servicer and the sddrese to which payments shouid he mrde. The notice will also contsin any other
information required by applicable lsw.

20. Hazardous Substances. Bosrower shail not csuse or permit the presence, wow, disposal, storsge, or release of any
Hazardous Substances on or in the Propecty. Borrower shall not do, nor allow anyoe elee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 2t apply to the prescace, use, or
storage on the Property of smal! quaniities of Hazardous Substances thet are generaily recognizad 1> be appropriats to normal
recidential uses and to naintanance of the Property.

Borrower siall promptly give Loader written notice of any investigation, clsim, demand, lawr.it or other action by any
governmental or regulatory agency of privale pasty involving the Property and sny Hazardous Subsiance or Favironmental Law
of which Borrower has aciual knowledge, If Borrower leams, or is notified by any governmeatal or reguwiay suibority, that
any remsoval or other remediation of any Hazardous Substance sffecting the Propeaty is necessary, Borrower sball prompily take
21! pocossary romedial actions in accordsacs with Environweatal Law.

As used in this paragraph 20, *Hazrdous Substances® are those substances dofined as toxic or hazardous substances by .
Environmental Law and the following substances: gasoline, kevoesne, other flammwble or toxic petroloum products, toxics.
posticides and herbicides, volstile solvents, materials containing ssbestos or formmidebyde, and radicactive materials, As used” -
this paragzeph 20, "Environmeatal Law*® mhdudhmndhmofﬂnmndmmmmyumm
reiate to health, safety or environmenial protection.

L

NON-UNTFORM COVENANTS. Borrowes aad Leader Rurther covensnt snd agros a8 follows: ‘%
21. Acceleration; Remedies. Lendes shall give notice to Bosrower prior to aceeleration following Borrower’s '
o:mymmﬂmmmmmmmmmwmmmn
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