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" MORTGAGE

THIS MORTGAGE (“Sccurny. instrument™) is giver on the 23rd day of February, 1996,

The mortgagor is MICHAEL J. DUNTZ A'ND 1O ANN DUNTZ , HIS WIFE

(“Borrower”).
This Security Im!rumem is given 10 AAMBASSAZ R MORTGAGE SERVICES A CORPGORATION, which is prganized
and cxisting under the laws of the State of ILLIVOIS, and whose address is 7110 W, 127TH STREET, PALOS
hLlGHTS ILLINOIS 60463

{“Lender”).
Borrm.ur owes Lender the principal sum of ONE HUNDRED NINE TIIOUSAND und NO/100---..Dollars
(U.S. $ 109,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for manthly payments, with the full debt, if not paid earlier, due and puyabic on March 1, 201, This
Sccurity Instrument secures to Lender: {o) the repayment of the doot cvidenced by the Note, with interest, and all
renewals, extensions snd modifications of the Note; (b) the paymeni-uf all ather sums, with interest, advanced under
parugruph 7 o protect the sceurity of this Security Instrumeni; and (¢) the pesfrrmance of Borrower’s covenants and
agreements usder this Security Instrument and the Note. For this purpose, Beirrwver does hereby morigage, grant and
convey to Lender the following described property located in COOK County, lhinuis:
LOT 3 IN BLOCK 10 IN SOUTHGATE, BEING A SUBDIVISION OF PAR( GF THE SOUTH 122 OF

THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14,5AST OF THE THIRD
PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS, (3
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which has the address of 18510 HOMEWOOD AVENUE, GC\wWw Qe

, HOMEWQOD,
Elinois 60430 (S {“Property Add eas"‘:i!:ﬂ

i Loz roperty Address™);
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Loan No: (08542459 Dats 1D: 344

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
includifig floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

~for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet
10 Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above,
Lender miav, ut Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in acoordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold \be policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not [essened.
I the restoration or repais is not economicaliy feasible or Lender’s security would be lessened, ihe insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or no! then due, with any excess paid to
Borrower, If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offered-to settle o claim, then Lender may callect the insurance procceds. Lender may use the pracceds lo
rephir or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wira the notice is given.

Unless Lenderand Patrower otherwise ngree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of the
puyments. I under paragraph L1 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage t2>-ine Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instroment iranediately prior to the acquisition.

6. Occopancy, Preservation, plaintenance and Protection of the Property; Borrower's Loan Appiication;
Leuseholds, Bostower shall accupy, estab¥ish, and use the Property as Borrowet’s principal residence within sixty days
after the execution of this Security Instrumei:t ard shall continne 1o ovcupy the Property as Borrawer’s principal residence
for at least one year afier the date of ocouparcy, »nless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circuurstunces exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow ihe Property to deteriorate, or commit waste on the Property,
Borrower shull be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeituve 0 the Property or otherwise materially impair the lien
crested by this Security Instrumont or Lender’s security ittzczat. Borrower may cure such a default and reinstaie,
us provided in paragraph 18, by causing the action or proceedinp 10 be dismissed with a ruling that, in Lender's
guod faith dewermination, precludes forfeiture of the Borrowris interest in the Property or other material
impaitment of the len created by this Securily Instrument or Lenae!"s.security interest. Borrower shall also be in
default i Borrower, during the loan application process, gave materially {alse or inaceurate information or
statements o Lender (or failcd to provide Lender with nny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cearcining Borrower's occupaacy of the
Property us n principai residence, If this Securily Instrument is on a leasehula, 2orrower shall comply with all the
pravisions of the lcase. If Borrower acquires fee title to the Praperty, the leesshiold and the fee title shall not
merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thit wuy significantly affect
Lender’s rights in the Property (such as a procecding in bankruptey, probate, for condemnatior or forfeiture or to
enfarce laws or regulutions), then Lender may do and pay for whatever is necessary to preiect the value of the
Property and Lewdet’s rights in the Property. Lender's actions may include paying any sums secureg by & lien which
has priority over this Security Instrument, appearing in court, paying reasonable altorneys’ fecs anc eitering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
SO,

o

f g

Any amounts disbursed by Lender under this paragraph 7 shal] become additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rote and shall be payable, with interest, upon notice from
Lender to Rorrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shail pay the premiums required to maintain 1the mortgage insurance in effect,
It, fur any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower
shall pay the premiums required 10 obtain coverage substantiaily equivalent to the mortgage insurance previously
in effect, at & cos! substnntially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgaje insurcr approved by Lender. If substantially equivalent mortgage insurance coverage

[
g
b
e
te

'
s

is pot available, Borrower shall pay 1o Lender cach month a sum equsl to one-twelfth of the yearly morigage -

insurance premium being peid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments

Form 214 p/9p (Page 3 of & pages)
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Loan No: 08542459 Data ID: 344

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

. Transfer of the Property or @ Heneficla) Inferest in Borrower. If ali or any part of the Property or any

Jnterest in it is sold or transferred (ar if a beneticial inlerest in Borrower s sold or transferred and Borrower is not a

natufal person) without Lender's prior writich consent, Lender may, at its eption, require immediate payment in full of

.l sums secured by this Security Instrumenl.  However, this option shall not be exercised by Lender it exercise i
prohthtted by federal law us of the datc of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of nccelcratlon. The notice shall provide a

period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums

- serured by this Security Instrument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender

may invoke any remedics permitted by this Security Instrument withowt fusther notice or demand on Borrawer.

18. Rorrower’s Right to Relinstate, 1f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eatlicr oft (aj 5 days (or such other
period as applicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sule
contained in this/Cecarity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions
are that Borrower: ) nays Lender @ll sums which then would be due under this Security Instrument and the Note as
it no aceeleration had ocrurred; (b} cures any default of apy other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Securiyy Instiument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may rensonably r2quire to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and
Borrower's obligntion to pay the sums sceured by this Security instrument shall continue unchanged. Upon reinsiatement
by Borruwer, this Security Instrumeni and the obligations secured hereby shall remain fully cfective us if no acceleration
had oceurred.  Howewer, this right 10 seinstale shail not apply in the case of aceelerntion under paragraph 17,

19. Sule of Note; Change of wraa Servicer, The Note or  partial interest in the Note (together with this
Security insirument) may be sold one or mare limes without prior notice 10 Borrower, A sale may result in a change
in the entity (known as the "Lonn Service\™. tha coliects monthiy payments due under the Note and this Security
Instrument.  There also may be one or more cpazmzs of the Loan Servicer unrelated to a sale of the Note. If there is
u change of the Loan Servicer, Borrower will be giver witien nolice of the change in uccordince with paragraph 14 above
art applicable Jow. The notice will state the name (nd zddress of the new Loan Servicer and the address to which
payments should he made, The notice will also contain ¢ny cther information required by applicable law.

. 20. Hazardous Substances. Borrower shall not cuusc or permit the presence, use, disposal, siorage, or release
of any Fazardous Substances on or in the Property.  Borrowe: sholl not do, nor allow anyone clse to do, anything
aftecting the Property that is in violation of any Environmental Luw” The preceding two senlences shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardcus Substances that are generally recognized to
be appropriate 1o normal residentizl uses and to mainienance of the Pl sperty.

Barrower shall promptly give Lender written notice of any investigeaon, claim, demand, lawsuit or other action

by any governmental or regulatory ngency or private party involving the rrozerty and any Hazardous Substance or -

Esnvironmentul Law of which Borrower has actual knowledge. 1If Borrower learrs, r.is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hazardous ‘Svistance affecting the Properly is
necessary, Borrower shall prompily tuke all necessary remediat actions in accordance witk-Environmental Law.

As used in this paragraph 20, “Hazordous Substances™ are those substances <:lined as toxic or hazardous
substances by Envitonmentu{ Law und the following substances: gasoline, kerosene, other flu' nmadle or toxic petroleum
products, toxie pesticides and herbicides, volatile solvents, materinls containing asbestos or formadzovde, and radicactive
muterials. As wsed in this paragruph 20, “Environmental Law™ means federal laws nnd Jaws of thejurisdiction where the
Fioperty is located thut relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as tollows:

21 Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenunt or agreement in this Security [nstrument (but not prior to acceleration under puragraph
17 unless upplicuble fuw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; (¢) » date, not less than 30 days from the date the notice is piven to Borrower, by which the default
must be cured; wnd () that fallure to core the default on or hefore the date specifled in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judictul proceeding and sale of the
Property. The notice shall further inform Borcuwer of the right to reinstate after acesleration and the right to assert
in the foreclosure proceeding the non-existence of a defouit or any other defense of Borrower to acceleration and
foreclosure. IF the defunlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of oll sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument hy judiclal proceeding, Lénder shall be entitled to collect all expenses ineurred
n pursuing the remedies provided in this paragraph 21, including, Hut not fimited to, reasonable attorneys’ fees and
costs of title evidence,
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