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MORTGAGE

THIS MORTGAGE ("Security Insture«"jis givenon  FEBRUARY 22, 13936 . The mortgagor 1§ *

DEE ANN GRANT, AN UNMARRIZD “OMAN \ \W@ il

{"Borrower”). This Security Instrument 1s given to
FIRST AMERICAN BANK
which is organized and cxisting under the laws of THE STATE QF ILLINOIS , and whose
address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089 v Leader”). Borrower owes Lender the gaificipal som of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED ANL 00/100

Dollars (U.S. $ 11k¥500. 00 ).
This debt 1s evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"). which provides tor
monthly payments. with the full debt, if not paid earlier, due and payable on MARCE 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th2 Nots, with interest, and all n:newa!s,
extensions and moditications of the Note; (b) the payment of sll other sums, with interesy, edvanced under paragraph 7 to
protect the security of this Secunity Instrument; and (¢) the performance of Borrower's covenan’s and agresments under this
Sccarity Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the following
described property located in - COOK County, llinois:
UNIT 5-4-E1 IN THE NEWPORT SQUARE CONDOMINIUM AS DELINEATED CON'A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF NEWPCRL
SEE ATTACHED RIDER FFOR COMPLETE LEGAL DESCRIPTION

02-01-210-027-1021

which has the address of 3532 NEWPORT WAY , ARLINGTON HEIGHTS

".hni)i.‘; 5 0 0 04 ZIF Code f"Pl'()peﬂy Addrﬂssuj:
ILLINOIS .Single Family-FNMA /FHLMC UNIFORM

INSTRUMENT Form 3G74 990
@E-ﬁﬂlﬁ.l 18408 Amendad 5:91

VMP MORTGAGE FORMS - 1BO0IE2T-F28Y \
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" this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shail satisty the lien or take one or
* more of the actions set forth above within 10 days of the giviag of notice.
5. Huzued or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Pm[.»cny msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or flooding, ior wiich Lender requires insurance, This insurance shall be muintained in the amounts and for the periods
-+ thai Lender requires. The insurance carrier providing the insurance shell be chosen by Bortower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maimain coverage described sbove, Lender may, at Lender's
aption, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a stendard mortgage clause. Lender
shall have the right to hold the policies aad renewals. [t Lender requires, Borrower shall promptly give to Lender alf receipts of
pard premiums and renewal nolices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shabi be applied to restoration or repair of the
Property damayed. if the testoration or repair is economically feasible and Lender's security is not lessened. If the restorution or
repair is not econonncyily feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
setred by thuis Secunty  Instrument, whether or not then due, with any excess paid to Borrower. If Burrower abandons the
Property, or does nor answer within 30 days a notice from Lender that the insurance carnier has offered to settle & claim, then
Lender may collect the iniurace proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums
secured by this Secunity {nstrumeat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the month!y payments reterred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Secunty [nstrument
wnmediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance s Protection of the Pruperty; Borrower's Loan Application; Leasehalds,
Borrower shal! occupy, establish, and use the Propert: as Barrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue 10 occupy the Tioperty as Borrower’s principul residence for at least one year after
the date of oeeupancy, unless Lender otherwise agrees in weing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s sontrol. Borrower chall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commut waste onip< Property. Borrower shail be in default if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Lezder’s good faith judgment could result in forfeiture of the
Property or otherwise matenially impsir the lien created by this Security {nucument or Lender’s security interest. Borrower mey
cure such a default and reinstate, as provided in puragraph 18, by causing th-«ction or proceeding to be dismissed with a ruling
that, in Lender's good faith Jetermination. precludes forfeiture of the Borrover's, interest in the Property or other materiul
impitment of the livn created by this Secunity Instrument er Lende:'s security-inicrest. Borrower shall also be in default if
Borrower, during the loan application prucess, gave materiatly false or inacurate inloizaetion or statements to Lender (or failed
ta provide Lender with any materiai information) in connection with the loan evidenced by the Note, mcluding, but not Limited
. represeatations concerning Borrower's occupancy of the Property as a principal residence. '{ this Security Instrument is on a
leasehold, Borrowsr shall comply with all the provisions of the lease. If Borrower acquizus fes litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting. -

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants apd sZreements contained in , &
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in #iy: Property (such as a g.
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), they J-2hder may do und pod
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may o
mclude paying any sums secured by a lien which has priority over this Secunity instrument, appearing in court, paying §
reasonghle attorneys’ fees and entering on the Property o muke repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so, ~ i

N

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Borcower secured by thia__i
Securtty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ,
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Maitguge Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the mortgage insurance in effect. If, for any reason, the
mofigage Insurance covessge requirad by Lender lapses or ceases 10 be in offect, Borrower shall pay the premiums required to
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applicable law pravides otherwise}. The notice shull specify: (u) the default; (b) the action required (o cure the defauit;
(€} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default musi be cured; imnd
{d} that failure to cure the default on or before the date specified in the notice may reslt in accderation of the sums
secured by this Security Instrument, foreclosure by judicisl proceeding and sabe of the Property. The nodice shull further
inform Borrower of the right {0 reinstute after acceleration and ibe right to assert in the foreclosure proccediug the
nos-existence of a default or any other defense of Borrower to acceleration and foredlosure, If the defauit is not cured on
or before the date specified in the nofice, Lender, at its option, may reguire immediate payment in foll of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in tais paragraph
21, including, but not kimited to, reasonable attorneys’ fees and costs of titie evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this S2ovrity Instrument, [f one or mure riders are executed by Borrower and recorded together with this
Sscurity In-irument, the coverants and agreements of each such rider shall be incorporated into and shall xmend and supplotnent
the covenants and agreements 0f (pix Secunty Instrument as if the rider(s) were & part of this Security Instrument.

#;heck applicable box(es)]
Adjustable Rate Rider % Condominivm Rider (] 14 Famly Rider
Graduated Payment Rider Planned Umit Developmeat Rider || Biweekly Payment Kider
Balloon Rider { I®Rate Improvement Rider [ Sevond Home Rider
V.A. Rider ([ Cthests) fspecity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the torms and covenants contuned in this Secunity Instrument und
Borrower and recarded with it.

Wilnusses

_f.&&u_ﬁ__ e, M_,,__M(senl:.

DEE RV GRI
I O\ (Seal)
ST ver
i(Scal) - Lo o {Seal)
«Borower ~Berewe

Ty STATEOFILLINOIS,  COOK County ss:

s , -/ ﬁ ’WW{Z—H , & Notary Public in and for said county and state do herehy certify
. that
- DEE ANN GRANT, AN UNMARRI WOMAN

» persorally known to me 1o be the sume persan(s) whose pame(s)
mubscribed to the foregning instrument, appeared before me this day in person, and acknowlabod@ be/ SHE
<

signed and delivered the said instrument as HIS/HER free and voluntary uses and purpog in st forth.
Givén under my hand and official seal, this E : .

My Commission Expires:

‘.’*w ,
| “QFFICIALSEAL” /s
q-m‘ll.lluoll I- V7l ,%w s “ Form 3014 9180 DPS 1084
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RIDER - LEGAL DESCRIPTION

UNIT 5-4-Ei1 IN THE NEWPORT SQUARE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF NEWPORT
SQUARE IN THE SQUTHWEST 1,4 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE TRIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION QF
CONDOMINIUM RECORDED AS DOCUMENT 88204808 AND AS AMENDED FROM TIME TO
TIME, TOGETHALw WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN OUK COUNTY, ILLINOIS.

02-01-219-027-1021

Str091s6

DFS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thi: 22ND day of FEBRUARY | 1996 .
and 15 invorporated e and shell be deemed to smend und supplement the Mortgage, Daed of Trust or Security
Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure

Bovrower's Note to
FIRST AMERICAN BANK

{the "Lender”)
of the same date and covenng the Property described in the Secunity Instpament and locuted at:

3932 NEWPORT WAY, ARLINGTON HEIGHTS, ILLINOIS 60004
Proparty Address

The Property inciudes a unit m, together with an undivided interest in the common elements of, a condominivm
project Known as:
NEWPORT SQUARE

Nama of Candominlum Project
{the "Condomimium Project™). [F-the owners association or other entity which acts for the Condomigium Project
{the "Owners Association™) holds vde to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intorest in the Owners Associntion and the uses, proceeds and bencits of
Borrower’s interest,

CONDOMINIUM COVENANTS. X addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covonae? and agree us tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condomunium Project’s Constituent Documents, The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (1) by-laws; (iii) code of regulstions; and (iv) other
cquivalent documents. Borrower shall promptly pay, whendue. all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insuranee. So long as the Owners  Associatiod paintains, with a generally accepted insurance
carrier, 2 "master” or "blanket™ policy on the Condominium Pruject which is satisfectory to Lender and which
provides imsurance coverage in the amounts, for the periods, and agaivst the-hazards Lender requires, including
fire and hazards included within the term "extendedd coverage,” the:

{n  Lender waives the provision in Uniform Covenant 2 for the montdy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(1) Borrower's obligation uader Uniform Covenant 5 (o mintain hezacu iasurance coverage on the
Property is deemed satistied to the cxtent that the required coverage is provided by *ac Owners Association
policy.

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coversge:

In the event of a distnbution of hazard insurance proceeds mn liew of restoration or repair fo'[owing & Joss to
the Property, whether to the umt or to common elements, any proceeds payable to Borrower are herelry assigned
and shafl be paid to Lender for applivation to the sums secored by the Security Instrument. with any excess paid to
Borrower.

C. Public Liability Insurunce. Borrower shall wke such actions as may be reasonable to insure that the
Owners Assselation mamiains & public hability insurance policy acceptable in form, amount, apd extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanrie Mas/Freddie Mac UNIFGRM INSTRUMENT Foim 3140 2/90

Oage 1 of 2 DPS 148y
m.ﬂ 10801 VMP MOATGAOE FORMS . (3T X11293-8100 - 18001622-728) Nubials:
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THIS ADJUSTABLE RATE RIDER is made this 22ND day of FEBRUARY . 1L9%Fand is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Seeurity
- Instrument™) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate Note (the *Note™} to
FIRST AMERICAN DBANRK,
ONE BANK LANE, BUFFALC GROVE, IL.
{the "Lender”)
of the same date and covering the praperty described in the Security Instrumeent and located at;
1932 NEWPORT WAYX
ARLINGTON HEXGHTS8, IL 60004

[Properry Address}

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Tnstrument, Borrower and
Lender fusther covenrat and agree as foflows:
A. INTEREST RATZ (D MONTHLY PAYMENT CHANGES
The Note provides for an inmitial intcrest rate of 6.875%. The Note provides for changes in the intevest rate and the
monthly paymcats, as follow:

4. INTEREST RATE AND M2 THLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will pay may zannge on the first day of MARCH 1 ., 2003and on that day every 12th
month thereafier. Each date on which ry interest rate could change is culled a "Change Date”.

(B) The Index

Beginping with the first Change Date, my interest vate wiil be bascd on an Index. The “Index” is the weekly average yield on
United States Treasury securities adjusted to a/con:tant maturily of 1 ycar, ay made available by the Federal Reserve Board, The
most recent Index figure available as of the date £ duys before cach Change Date is called the "Current Index”.

If the Index is no longer available, the Note Hold(r v4l choose 2 new index that is based upon comparable information. The -
Note Holder will give me notice of this choice. -
i
¢C) Calculation of Changes . il
Belare cach Change Date, the Nots Holder will calculate my oow intcrest rate by adding ,“ - b
TWO AND THREE QUARTERS Lo

pereentage points { 2.758 %) to the Current Index. The llorc Holder will then round the result of this addmo:: tothe
tearest one-cighth of onc percentage point (0.125%). Subject to the Ymits niuted in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.

The Nate Holder will then determine the amaount of the monthly payment triat would be sufficicnt o repay the unpuid principal
thar T am ocxpacted to owe at the Change Diate in full 0o the maturity date at m; ncv/intcrest rate in substantiatly equal payments.
The result of this calculatiou will be the now amount of my moathiy payment.

(D) Limits on Interest Rute Changes
The interest rate T am required to pay at the first Change Date will not be greater than B.8783 o grless than
4.987%% Therealier, my interest rate will never be increased or decreasedon: any single Change Dale by more
than two percentage points {2.0%) frem the rate of interest T have been paying for the preceding twolve months. My interest raic
will never be greaterthan  12.8735 %,

(E) Effective Date of Changes
My new inrerest rate will bocome cficctive on cach Change Date. I will pay the amount ol my new mdntldy payment beginning
on the first mopthly payment date after the Change Daic uniil the amount of my monthly paymcnt changes s((ain.

MULTIETATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrumaent

Form #3113y 3maS Page t of 2 ) -
REVISED (0884} Initiais:
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(F) Netice of Changes

The Note Holder will deliver or mail to me a nofice of any changes in my intercst raic and the amounl of my monthly payment
.before the effective date of any change. The notice will include information reguired by law Lo be given mc and also the Gue and
‘telephone aumber of a person who will answer any qucstion I may have regarding the notice.

- B, TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in BorrowiF.all or any part of the Property or any intcrest in it is sold
or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender's
prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrumcnt. Lcader also shall mot exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to cvaluate the intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines
that Lender's sceurity will aot be impaired by the loan assumption and that the risk of a breach of any covenant or agresment in this
Sccurity Instrument is acceplable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonablc fce as a condition to Lender’s consent to the loan
asstmption. Lender may alse require the transferse to sign an assumption agreement that is aceeptable 1o Lender and that obligates
the transferce to kecpall the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Nzi and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of acecleration. The
notice shall provide a periog 5570t less than 30 days from the date the notice is delivered or mailed within which Borrowcr must
pay all sums sceured by this Secunity Insirument. i Borrower fails to pay these sums prior ta the expiration of this peiiod, Lender
may invokc any rcracdics permitter, by this Security Instrument without further notice or demand an Borrower.

BY SIGNING BELOW, Borrower ac~.p's and agrees 1o the terms and covenants conlained in 1his Adjustable Rate Rider.

DEE ANN GRANT)

MULTISTATE ADJUSTABLE RATE RIGER - ARM 6-2 - Single Family - Fannis Mas/Freddis Mac Unltorm Ingtrument A
Form #3111 3/86 Page 2 of 2 @
TVISED {G8/54} Inftiale:
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