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This Mortgage prepared by: SOUTHWEST FINANCIAL BANK AND TRUST CO. - i (
| New Lancx, filinuia 045 ]) f\

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 6, 1986, between varies L. Stuswe and Beverlees Stuewe, husband
and wife, whos» address is 6210 Catalina, Oak Forast, iL.- £J°52 (raferred to below as "Grantor"); and
Southwest Financial Bank and Trust Company, whose addressy (3 409 Exat Lincoln Highway, PO Box 67, New
Lenox, L 60451 (referred io below aa "Lender”). =

e

GRANT OF MORTGAGE. For valuable conaideration, Grantor morigages, v.xranis, and conveys to Lender aliped -
nf Grantor’s right, title, and interest In and 1o the ‘ollowing described reat pruncry, together with all existing or &3
subsequently erected or affixed bulldings, improvements and fixtures; ail gisemanis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stk in utilities with ditch or =
irrigation righte); and all other rights, royaliles, and profite relating to tha real propenty, irciuding without limiiation Y-
all minerals, oli, gas, geothermal and similar matiers, located in Cook County, Stale of lliinols (the "Real
Property™):

Lot 34 in Block 18 In Third Addiilon to Medema's El Vista Gardens, being a Subdivivior-of pari of the

South 1/2 of the Northwest 1/¢ of Seclion 17, Township 38 North, Range 13, East of the Third

Principal Meridian, In Cook County, Winols.**

The Real Praperty or Hs address is commonly known as 6210 Cataling, Osk Forest, IL 60452, The Real
Property tax identification number Is 28-17-115-023,

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and {0 all leases of the Froperty and
all Rents from the Property. In addition, Grantor grams lo Lender a Uniform Commercial Code securlty Interast in
the Personal Property and Reis. .

DEFINITIONS. The following words shall have the rol!owing meanings when used in this Mortgage. Terms not
otherwise defined Iin this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfut maney of the United Siates of America.

Grantor. The ward "Grantor* means James L. Stuewe and Baveries Stuews. The Grantor is the mortgagor

undar this Mortgage. ng 333-8“
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£} Guarantor. The word "Guaranior® means and Inciudes without fimitation each and ali of the guarantors,

g
) suretles, and accommodation partles in connection with the Indebtednoss.

b

f- /  Improvements. The word "Improvements® means and Includes without fimitation all exlsting and future
i Improvements, bulldings, structures, moblie homes affixed on the Real Property, faclities, additions,
‘; repiacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all princlpal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethar with Interest on such amounts as provided in
this Mortgage. Specifically, without limitation, ihis Morigage sacures a revolving line of credit &nd shall
secure not only the amount which Lender has presanily sdvanced io Grantor under the Note, but also
any future amwunis which Londer may advance to Grantor under the Nole within twenty (20) years from
ihe date of inls-#origage to the same extent aa it such future advance were made as of the date of the
exacutian of this ‘surtgage. Under this revolving line of credit, Lender may make advances o Grantor ao

long as Grantor cozapiies with all the terms of the Mota and Related Documents. At no time ehall Lhe
principal amount of in»a)tednass secured by the Martgage, not Including sume advanced fo protect the
ucurﬂy of the Mortgage ex-eed $145,000.00.

Lender. The word "Lender’-neans Southwost Financlal Bank and Trust Company, e succesaors and
assigns. The Lender ie tha moriagee under this Mortpage.

Morigage. The ward "Mortgage™ saeans this Mortpage between Grantor and Londer, and Includes without
limitation ail assignments and security 'nte:est pravislons relating to the Personnl Property and Rents.

Note. The word "Note” means the promitac.v note or credit agreement dated January 6, 1998, In the originat
principal amount of $126,000.00 from Grarior 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidalions of, and substhiutions for the promissory nnte or agreemant,
The interest rate on the Note is 9.500%.

Personal Property. The words "Personal Properly' 'man ali equipment, fixiures, and othar ars{lclea of
Bersona! roperty now or hereafter owned by Grantor, tne now or hereafier atteched o aftixed to the Real
ropenty; together with all accessions, parts, and additions 15, £l 1 p!ac?m?m of, t'nd all suballtutlonwr. an
ol such properly; and together witn all proceeds (including ‘a'thout Himitation all insurance proceeds an

refunds of premiums) from any sale or other disposition of the Prazarty,

Property. The ward "Property” means collactively the Real Proparty and' the Parsonal Property.

figal Property. The words "Real Property” meun the property, Intereite and rights described above in the
"Grant of Mofigage” aaction.

Reiated Documents. The words "Related Documenis” mean and Include without limitation all promissory
notes, credit eggreemems. Ioan agreemants, environmental agreements, guaranties, %ecurlty agraemants,
morigages, deeds of trust, and all othar instruments, agraements and documen's, whether now or hereafter
axisting, executad in connectlon with the indebtedness,

Rents. The word "Rents® means all present and future rents, revenues, income, issues, ~ovaltles, profits, and
other beneflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENYT OF THE INDEBTEDWNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MONTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY

- SECURED HERESY. THIS MORTGAGE I8 GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgagse, Granl'or ghall pay to Lender all
- amounts sacured by this Mongage as they bacome due, and shall strictly perform all of Grantor's obligailons

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing peovigions:

Posseaslon and Use. Until in default or untll Lender exercises its rl%ht to collect Rents as provided for In the
Assigrment of Rents form execuled by Grantor In connection with the Properly, Grantor may remain in

pessession and control of and operate and manags the Property and collect the Rents from the Property.

Duiy te Maintain. Grantor shali mainiain the Property Ir tenantable condhtion and prompily periorm ali rapairs,
replacements, and matntenance necessary to praserve it

8 value.
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Hazardous Subsisnces. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release," and
“threatened reigase,” a&s used in thig Mongage, shall have the same meaninge as sei forth in e
Comprehensive Environmental Responss, Compensation, and Llablitar Act ot 1980, as amended, 42 U.S.C.
Section 9601, et aeq. ("CERCLA"), the Superfund Amendmants and Reauthorizatlon Act of 1886, Pub, L. No.
90-499 ("SARA"), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1601, et seq., the Resowurce
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seg., or other appiicable’ state or Federal laws,
rules, or regulations adopted purguant so any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without limitation, petroleum and petrcleum b{-products or any fraction thereof
and asbestos. Granior reprasents and warrants to Lerder that:  (8) During the perlod of Grantor's ownecghip
of the Property, there has been no use, generation, manufacture, etorage, treaimant, disnosal, relpase or
ihreatened release of any hazardous waste or substance br any person on, under, aboui or from tha Property;
() Grantor has no knowledge of, or reason to believe thal there has been, except 48 previously disciosed t0
and acknowledged gg Lender In writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threaiened rclease of any hazardous waste ar subsiance on, under, about or from the Propert[ by
any prior owners or occupants of the Propevgf or (i) any actual or threatened litigation or claims of any kind
by any persci relating 10 such matters; and (C) xcepl a8 provigusly dlsclosed 10 and acknowledyed by
Lender in wiiting. (1) neither Grantor nor any tenant, contractor, agent of other authorlized user of the Property
shall use, generaie, manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In c?m i!an%a with all
applicable federal; fiate, and local laws, reguiations and ordinances, inciuding without imitation those laws,
regulations, and clivences described above, Grantor authorizes Lender and Ite agents 10 entar upon the
Praperty 10 make such mapections and tests, at Grantor's expense, as Lendar n;gr feam ap?ropr!ale 10
determing comptiance 07 the. Property with this section of the Monggge. Any ingpections or teste mﬂda by
Lender shall be for Lender's rurposes only and shall nol be construed to create any responsibiity or Habllity
on the part of Lander to Giantor or 1o any other person. Tha rgpresentations and warranties contained herein
are based on Grantor's due alilyence in investigating the Property for hazardous waste hazardous
substances. Grantor hereby (8% releases and waives any luture Claimg against lLender for indemnity o
contribution In the event Grantcr ber.omes Hable for cleanup or othor costs under any such laws, and (b)
agrees 10 Indemnify and hold harniless Lender against any and all claims, losses, liabilitles, damages
enaltias, and expensas which Lender 'nay diractly or indirectly sustaln or sufler resul'tlnq from a breach of
his section of the MonFa @ Or as a confeguence of any use, Paneratlon. manufacture, sicrage, disposal
release or threatensd releagse occurring privs-« Grantar's ownership or interest In the Property, whelhar or not

g
the same was or should have been known o Grantor. The provisions of this section of the M nyage
ingluding the obligatian to Indemnify, shall susvive, the Payment of tha Indebledness and the satisfaction angd
be aflected by Lander's acqulsition of any interest in

recenveyance of the flan of this Marigage and shaii nn
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shail ndt cause, conduct oroeimit any nulsance nor commit, permit, or suffer any
stripping of or wasie on or tG the Property or any portion ¢/ tha Propenty, Without limiting the ganerality of tha
foregolng, Grantor will not remove, or &ram to any other rarty the rioht 1o remove, any timber, minerals
{including oil and gas), soll, gravel of rock products without the orior written consent of Lender,

Removal of Impravements. Grantor shall aot demolish or remove any Improvemente from the Real Propeny
without the prior written consent of Lender. As a condition 1o the removal of any Improvemants, Lender ma

require Granfor to make arrangements satisfactory to Lender < 'o replace such improvements wit

improvements of at least equal vaiue.

Lender's Right to Enter. Lender and ils agenis and representatives maxne e upon the Real Property ar alt
reascnable fimes to attend 10 Lender's Interests and to inspect the Propoty for purposes of Grantor's
compitance with the terms and conditions of this Mortgage,

CQmPllance with Governmentel Requirements. Grantor shall promptly comply with 2] 'aws, ordinancea, and
regulations, now or hareaher in effect, of all governmental uthorlma ugpuc 19 10 the us: or occupancy of the
Property, Including without limitation, the Americans With Disabliities Act. Grantor miy Zontest in good lfllth
any such law, ardinance, or raguiation egnd withhold compliance durlnP any proceeding, {icludin apprpfr a‘s
appeals, 80 long as Grantor has nolifled Lender kv writing pricr to doing 8o 8nd 80 long ag, it Lander's sole
apinien, Lender's Injerests in the Proper}y are not jec)par zed. Lender may ;e?uure Grantor 10 post adequate
sacurity or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interost.

Duty 1o Pretact, Grantor agrees nasither ic abandon nor leave unattendsd the Property. Grantor shal! do all
other acts, In addition to those acts sol forth above In this sectlon, which from the characler and use of the
Property &re reasonably necessary to protect and preserve tha Property.

OUE ON SALE -~ CONSENT BY LENDER. Lender may, at ita option, declare Immediataly due and payable all
sums sacured by this Mortgage upon the sala or transfer, without the Lendar's prior written consent, of ail or any
part of the Real Prcperty, or any Interest in the Real Property. A "sale or transfer® means tho conveyance of Real
Property or any right, titte or Iintorest therein; whether lagal, beneficlal or equitable; whethar volunmary of
involuniary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for desd, leasehold
interest with & term grealor than thres (3} years, lease-option contract, or by sale, assignment, or trangfer of any
beneficial interast In or 10 any land trust helding title to the Real Property, or by any otner mathod of conveyanse
of Rea! Property Interest, {f any Grantor s a corporation, partnarship or fimited liabllity company, transfor also
incluctes any change in ownership of more than twanty-flve percent (25%) of the voling stock, parinership Intereals
ar limited liability company intereats, as the case may be, of Qrantor, Hawever, this option shall not be exerclsed
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}, hy Lender i such exercise Is prohiblted by federal taw or by lliinole law.

) -AaA)’(_IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

AR origage.

?i £ Payment. Grantor ghall pay when due (and In ail events prior 10 dellnquencya all taxes, payroll taxes, spacial

A%F taxes, assessments, waler charges and sewer service charges lovied against or on account of the I5roperty.

b, and shall pay whan due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shali maintain the Property free of all liene having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of iaxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
faith dispute over the obligationto pay, so long as Lencer's Interest in the ngeny i8 not I!'eoiaardiz . Ifalien
ariges or is filed as & result of nonpayment, Grantor shali within fiieen (15) days after ihe lien arlses or, It &
len is filed, within fitean (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cagsh or a sufficlent corporate surety bond or other security
satisfactory t= Lender in an amaunt sutficient to discharge the lien éxlus nn¥ costs and attorneys’ fees or other
charges that cou'd accrue as a result of a foraclosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Granég& | shali nams Llender as an additional obllgee under any surety bond furnisned in the contest
proceedings.

Evidence of Peyment. Grantor shall upen demand furnish to Lender satistactory evidence of payrnent of the
taxes or assessments ana shell authorize the appropriate governmental ofilcial to deliver to Lendaer at any time
a written statement of the taxc-and assessments against tha Property.

Notice of Construction. Granto: shall notify Lender &t least filteen (15) days before any work s commenced,
any services are furnished, or any materials are supplied to tha Property, If any mechanic's lian, materialmen's
lien, or other llen could be assened zii-account of the work, services, or materials and the cost exceeds
$10,000.00, Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost o1 #2uch impravernants.

mgg;:‘g%n DAMAGE INSURANCE. The follovin: provisions relating to insuring the Property are a pan of this

Maintanance of Insurance, Grantur shall procuro and maintain policies of fire insurance with standard
extended coverage endorsements on a replacament basis for the full Insurable value covering all
improvements on the Real Property in an amourt sunicient 1o avold application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Trnntor shall also procure and maintain comprenansive
generai liabllity insurance in such covarage amounts a2 Lexrder may request with Lender being named as
additional insureds in such Iiaigllelg insurance policles. < Additionally, Grantor shall maintain ‘such other
ingurance, Including but not limited to hazard, business intsrraption”and boller Insurance as Lender mdy
require. Policies shall be written by such Ineuranca companiss and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 1o Lender certificales o cuverage from each insurer contalnlriil? a

an

h

stipulation that coverage wili not be cancelled or diminished withou. & minimum of ten (10) days' prior wr
natice to Lender and not containing any disclaimer of the insurer's liabiliry 1or failure to give such notice, Eac
Insurance policy also shall include an endorsement providing that covarege.in favor of Lender will not be
Iimpaired In any way by any act, omission or default of Grantor or any other parscn. Should the Real Property
at any time become located in an area designated by the Director of the federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Fedaral Flood Insurance, 10 the
extent such insurance s required by Lender and I8 or becomes avallable, for the ter:.of the loan and for the
full unpald principal balance ot the loan, or the maximum limlt of coverage that [s avillable. whichever is less.

Ag?llcatlon of Proceeds. Grantor shall promptl "0‘% Lender of any losa or damags 7 tha Property if the
estimated cost of repalr or replacemant exc 10,000.00, Lender may make prool ofieas-if Grantor falls 10
do 8o within fifteen (15) days of the cagualty, Whether or not Lender's security is impaired, Lurder may. at its
election, appl¥ the proceeds to the reduction of the Indebtedness, payment of any lien atfect'n? the Proparty,
or the restoration and repalr of the Praperty, If Lender elects to apply the proceeds to restoraiion and reps.{w
Grantor shall repair or replace the damaged or destroyed Improvements in & manner. satisfactory o Lende
Londer shall, g?on satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for thé” ¢
reazonable cost of repair of restoration If Grantor I8 not In dafault hersunder. Any proceeds which have n
been dishurged within 180 dalys after their receipt and which Lender has not committed to the reFair o
restoration of the Property shall be used first to pay any amount owing to Lender under inis Mortgage, then 165>
rapay accrued interest and the remainder, It any, shall be applied to the principal balance of the. 3
ndebtedness. 1t Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall bec
=

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit oi, and pass to, the
purchaser af the Property covered by this Morigage &t an% trustes's salea or other sale held under the
provigions of this Mortgage, or at any foreclosure aale of such Property.

GraiMor's Report on Insurance. Upon request of Lender, howsver not more than ence a year, Grantor shall
furnish to Lender a report on each existing policy ¢f insurance showing: e(t&tha name of the insurer, (b) the

risks insured; (c) the amount of the poilcy; (d) the property insured, the then current replacement value of
such property, and the manpner of detarminlng that value; and (e) tha expiration date of the policy. Grantor
ghall, tpon request of Lender, hava an indepandent appralser satistactory 1o Lender determing the cash value

_ replacemeant cost of the Property. ‘
EXPENDITURES 8Y LENDER. If Grantor falle 1o comply with any provislon of this Mortgags, or If any action or
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*'f-‘ vwoceeding s commenced that would materlally affect Lender's interasts In the Propenty, Lender on Grantor's
‘-i.?.gehal g L ¥ ct?on%h Vi Xn r%er

£

I
i
¥,

¢

o

f may, but shall not be required to, take any & al Lender deems appropriate, amount that Le

“'(gxpends In 86 doing wili bear Interest at 1he rate pravided for In the Note from the date incurred or pald by Lande

o the date of repa*mem by Grantor. All such expenses, at Lender's option, will (a) be pavable on demand, (b
o added to the balance of tha Note and ba apportioned amonp and ?a payabie with any Instalimant pagmema o
become due durln%either {)) the term of any applicable insurance policy or” {ll) the remaining term of the Note, or
" {c) be treated as a balloon payment which will be dus (?nd Payable at the Note's mat?rltz. Thig Mortgage also will

sacura payment of these amcunts. The rights provided 10r in this paragraph shall he in addition 10 any other
rights or any remediﬁ to which Lender may be annn%d on account of the default. Any su%h action by Lender
ghgtl not ve construed as curlng the defaulf so as to bar Lender from any remedy that it otherwise wouid have
ad.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are & part of this

Mongage.

Thle. Grantor warrants ths“: (8) Grantor helds good and markelable fitie of record 10 the Propgrtg | 199
simgle, free ans clear of all iens and encumbrances other than those set forth In the Reat Property description
or in any litle ihsarance policy, title repont, or final tite oplnion Issued in favor of, and accepted tiv, L '(',J"i’ in
connection with Yiis Morfgage, and (o) Grantor has the Iull right, power, and aufnorlty to execute and doliver
this Mortgaye to Lanver,

Defenss of THle, Sublact to the excaplion in ]he paragraph above, Grantor warrams and wil forever delend
the title 10 1he Propert oainst the lawful claims of all persona. In the event any action or proceedln'q I8
commenced that questions (:antor's title or 1he intereat 6f Lender under this Mongage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal Puny in such proceeding, but Lender shall be
entitled to ‘?anictpate In the.rioceeding and 0 be repregented In the proceading by counsol of Lender's own
choice, and Grantor will delivar, ur 3ause to be dallvered, 10 Lender stch instruments as Lender may request
from tirng to time to permit such paiticipation.

Compllance With Laws. Grantor warranty that the Property and Grantor's use of the Proparty compiles with
att existing applicable iaws, ordinances, ”nd.ragulations of governmaental authorlies.

CONDEMNATION. The foliowing provisions relmiing to condomnation of the Property are a part of this Mortgage,

Apglteauon of Net Proceeds. if all or any paitof the Propeny I8 condemned by eminent domain proceedings
or fv any; Proceedtng or purchase in ey of condzfmnanun, Lende%r may at its election require thai all or any
of the net E’%arm;eeds of the award be applizd 12 the Indebtedness or the repair or restoration of the
roperty.  The net grogeeds of the uward shall meen the award after payment of all reasonable costy,
grpensas. and altornays’ fees Incurred by Lender in ccnpaction with the condemnation.

Proceedings. Il any proceeding In candemnation i8 filec. Grantor ehall promptly notiy Lender in writing, and

Grantor shall promptly take such steps Ag may be nececdary 1o defend the action and obtain the award,

Grantor may be the nominal PenY In such proceeding, but 'wonder shali be entitled to paiticipate in the

proceeding and to be represented in the proceeding by counse' i ts own cholce, and Grantar wil deliver or

ggg?g tcube delivered to Lander such insiruments as may be requesied by it from time to time to permit such
pation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYHDRITIES. The folicwing provisions -

réigting to governmental taxes, fess and charges are a part of this Monigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor st all execute such documents in
addition 10 this Marigage and take whatever other action I8 requested by Latdar to perfact and conlinug
Lender’s llan on the Real Property. Grantor shall relmburss Lender for all taxes, as dascrlbfg bel?w. w?etner
with all expenses incurred in recording, perlecting or continuing this Morigage, Including withcut iimitation all
taxes, fees, documeniary stamps, and other chargas far recording or ragistering this wior,ege.

Taxes. The foiiowing shall constitute taxes 1o which this section applies: (a) a specific vz upon this type of
Mon a&e of upon all or any pant of the Indebledness secured by this Mortgage: {b) a spacific tax on Grantor
vihich Grantor I8 authorized or required to deduct from payments on the indebtednaess securea by this type of
Mongaﬁa; (C) & tax on this lype 0 Manqage char?eable apainst the Lender or the holder of the Note; and g!)
%r%%?gr fc tax on all or any partion of the indebledness or on payments of principal and Interest made oy

Subsequent Taxes. If any tax to which this section_applies s enacted subsequent to the Eala of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below)}, and Lendor may

exarcise any or ail of its avallable remedies far an Event of Default as provided below unless Grantor either

g.a) pays the tax belore it becomes delinguent, or ga) contests the tax as provided above in the Taxes and

tgei\sn%ecﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitite a security agresment 10 the extent any of the Froperty
constitutes txtures or othewersonal property, and Lender shalt have all of the rights of a securad party under
the Uniformn Commercial Code as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statﬁmems and take whatevar
other action ls requested by Lender to perect and continue Lender's gscurily Interast in the Hents and
Parsonal Property. in addition to recording this Morigage in the real property re¢ords, Lender may, at any
time and without turther authorization from Grantor, file executed countarparts, coples or reproductions of this
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MonFa?e &5 a flnancing statement. Grantor shail reimburse Lender for ali axlpena 3 incurred in perfectin%r?r
continuing this securlly interest. Upon default, Grantor shall agsemble the Personal Proper‘ in & manner and
at & place reasanably convenient to Grantor and Lender and make it availabla to Lender within threa (3) days
after recelpt of writter demand from Lender,

Addresses. The mamnF addresses of Grantor (dedtor) and Lender {secured party), from which Information
R concern!né; the security Interest granted by this Monﬁg may be obtained (each as required by the Unilorm
%y Cemmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attornsy-in-fact are a pan of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause t0 be made, axecuted or deliverad, 10 Lender or t?l Lendar's dosignee, and when
requested by Lender, cause t0 be filed, recorded, refiled, or rerecorded, as the case may be, at such tirnes
and in such offices and places as Lender may daem approgrlalo, any and all such morigages, eeds ol tr“el.
security deeds, security agreements, financing statements, continuation stalements, Ingtruments of further
assurance, cer(fivates, and other degcuments aé may, In the sole opinion of Lender, be necessary or deslrable
in order 10 eitecivale, complete, perfect, continue, or preserve (a) the obligations of Grantor under ihe Note,
this Mortgage, a:id the Related Documenis, and (b) the liens and securily interosta %agated y this Moagnge
as first and prior lizps on the Property, whather now owned or hereafter acquired by Grantor. laes
prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shall relinburse Lender for all costs
and expenses incurrey it vonnection with the matters referred 10 In this paragraph,

Attorney-In-Fact. If Grarior (ails to do any of the things referred 1o in the prec?\cllng paragraph, Lender may
do 80 for and in the name ol Grantor and at Grantor's expense, For such purposes, Grantor horehy
irravocably gppolnts Lender-as Grantor's attorney-in-fact for ihe purposa of m klng, qucut n‘g. ﬁllvmln s
fling, racording, and doing all oiner things as may be necassary or desirable, In Landar's sola opinion, 10
accomplish the matters ralerred Wir e preceding paragraph.

"FULL PERFORMANCE. If Grantor pays al' tho Indebladness when due, and ctharwlise performs all the o?liq tlons
Imposed upon Grantor under this Mortgage, Leader shall exocute and delliver to Grantor a sultable satisfacilon of
.this Morijgage and suitable stataments o! term.nation of any financing siatement on file evldei'lclnP Lender's
- ggcurity Intereat in the Rents and the Personal Prorerty. Qrantor will Pay. { parmitted b¥ applicable law, any
' teAsonable termination fee a? detarmined by Lenue: fzom time to tima, U, however, wymen is made l?ly Gramor,
whather voluntarily or otherwise, or by guarantor or by 87y third party, on the indebtedness and !herea or Lender
is forced to remit the amount of that payment (a) to rF ntor's trusto% in bankruplcg‘ or to any similar person under
any federal or state bankrupicy law or law for tha rellel o! csbiors, (1) by renson of any judgment, decrea or order

n

any settlemant or comprise of any clalra made by Lender witn Zny clalmam (includin ranto
the Indebtedness shall be considered unpald for ‘the purpose of enforcemant of this Mortgage and this Monpa&e
ghall continue to be affective or ahall be relnstated, as the case nuy be, natwithstanding any cancellation of 1his
Mortgage or of an¥ nota or other Instrument or agreement aviduncing the Indubtedness ang th PmpertY will
continug to secure tha amount repald or recovered 10 the sama axiont as-:!.that amount navar had heen originally
received by Lender, and Granlor shali be bound by any judgment, decr3s, order, soltiemant or compromise
relaing 16 the Indebledness or 10 this Mortgage. .

- DEFAULT. Each of the following, at the nption of Lender, shall constitute arn-went of default ("Event of Default")
- undar thia Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on g Indebtadness.

Default on Other Payments. Fallure of Grantor within the time required by this iw'.OI'IQaPB 10 make any
paynﬁenl for taxas or insurance, or any other paymant necessary 10 prevent filing cl or to effact discharge of
any lign,

Compllance Defaull. Faiiure of Granior to comply with any othar term, obligation, ¢oveaant or condition
contained In this Morigage, the Nota of in any of the Related Documsnts.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ot -credit, socurit
agreenent, purcnase or sales agreament, or any other agreement, in favar of any ather creditor or person tha
mar¥ materially atfact any of Grantor's pronerty or Granlor ?‘ aslilty to repay tha Note or Grantor's abllity to
perlorm Grantor's obligations under this Morigage or any of the Related Documents. :

Falee Statemenis. Any warranty, representation or statement made or futnished t0 Lender by or on behalt of
Grantor under this Morigage, the Nota ar the Related Documants Is false or misleading in any material
raspect, elther now or at the time made or furnished. ‘

Defective Collateralization. This MonFage or any of the Related Documen’s ceasus to bae in lull farfa nd
elfect (including fallure of any collateral documents to croate & valid and perfeciod security interast or ienﬁ at
any time and for any reason.

Death or insolvency. The death of Granlor or the dissoiuilon or ‘ermlnutton of Granlor's exlisience as a going
business, the Insolvency of Grantor, the appolntmant ol a recelver for any part of Grantor's property, any
assignment far the benellt of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insgivency laws by or against Grantor.

Foreclomure, Forfefture, ate. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceeding, seif-hely, raposgession or any othar mathad, by any craditor of Grantor or by any governmanial
ajency against any of the Propertr. However, this subsection shall not a?ple‘] In the event Of 4 good falth
dispute by Grantor as to the validity or reasonablensess of the claim which is the basis of tha foreclosure or

. of any court or administrative body having Jurisdiction over Lender or any of Lendac’s property, or {¢) by reason of
i J % y gwﬂgoxi ﬁm‘t&tlo“x 8




'UNOFFICIAL COPY

L




fame  UNOFFICIAL COPY
H.Joan No 11018

Page 7

TR Ty A

{Conlinued)

e ey et gt ity Pt - g7 g e

@U farafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
Ty or a surety bond for the claim satistactory to Lender.

el

he:  Bresch of Other A%[leement. Any breach by Granter under the tarms of any other agreement betwean
‘) Grantor and Lender that Is not remediad within' any grace period Provided therein, Including without limitation
ﬁ{; Iar;y agreement concerning any indebieduness or other obligailon of Grantor 10 tender, whether existing now or
; sler.

4

i Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or llabillty
under, any Guaranty of the indebtedness. Lender, at it8 aption, mar. but shall not be required io, permit the
Guarantor's estate 1o assume unconditionally ihe oblf%atlona arlsing under the guaranty in a manner
satistaciory 1o Lender, and, In doing 80, cure the Event of Default.

Adverse Change. A malerlal adverse change occurs in Grantor’s financial condition, or Lender believey the
prospect of payment or parformance of the Indebtedness is impaired.

Ingsecurity. Lender reasonably deems sell insecure.

Right to Cure. -if such a failure I8 curable and if Grantor has not been given a notice of a breach of the same
provision of thip’'Mortgage within the preceding twelve {12) months, it may be cured (and ne Event of Default
will have ogcurred) ¥ Girantar, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fittsen (15) days; or (D) if the cura requires more than fitteen (15) dggs. immediately initlates
steps sufficlent to cuia 2 fallure and thereafer continues and compietes all reasonable and necessary stéps
sufficlent to produce cempliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON £7AULT. Upon the occurrence of any Event of Default and at anH time thereafter,
Lender, at ts option, may exerclsa any one or morg of the foliowing rights and remedies, in addition 1o any other
rights or remedies provided by faw:

Accelerste indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
?é}}'&?, ggc%gbéggness Immediately due una payable, inCluding any prepayment penalty which Grantor weuld be

UCC Remeadies, With res 10 all or any rart of the Personal Property, Lender ghall have &ll the rights and
remedies of & secured party under the Unifcrm Cammerclai Code.

Coltect Rerits. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, lncludlnq amounts past due gid unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledngss. In furtharance of this right, Lender may requlre any 1enant or other
user of the Propefty 10 make payments of rent or usa 1268 dirgclly 10 Lender, I the Rents are coliecled by
Lender, then Grantor inavocablr designates Lander 05 Grantor's attornay-in-fact 10 endorse Instruments
racelved in paymunt thergof in tha name of Grantor ard o negoqale the same and collect the proceeds.
Payments by tenants or other users to Lander in response to1cnder's demand ghal! satisty the obligations for
which the payments are made, whether or not any proper grainds for the demand existad. Lender may
axercise s rights under this subparagraph either In person, by agent,-or throngh a receiver, _

Morigague in Possession. Lander shall have the right 1o be Blaced 18 (nortgagea In possassion or to have a
receiver appointed to take possession of all or any part of the Property, vath the power to protect and preseive
the Property, (0 operate the Property praceding foreclosura or oale, ana te 2ollect the Renls from the Property
and anply the praceeds, over and above the cost of the receivarshlﬁ. scaingt the Indebtedness. The
mortgagee In possesslon of recelvei may‘ serve without bond i parmittec Dy law, Lender's right to the
apém ntment o a recelver shall exist whether or not the apparent valua o' the Properly exCeeds the
Irgc g‘bvzgfneas by a substantial amount. Employment by i.ender shall not disquairy »-3arson from serving as a

t.!#dtgiat Frct:raclawre. Lander may obtain a judicial decree foreclosing Grantor's Interzs u: gl or any part of
- the Property.

Deficiancy Judgment. il permitted by applicable law, Lendsr may obtain a l.ud meni-for-any deliciency
ramaining In the Indebtedness due to Lendar after application of all amounts racaived from the axercise of the
tights provided in this section,

Other Remedles. Lender shall have all ather rights and remedies providad In this Mortgage or the Note or
avaliable at law or In equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propeny marshalled. In exerciging its rights and remedias, Lender shall be ree to ﬁll all or any part
of the Property topether or separately, in one sal@ or by separate sales. Lender shall be entitied to bid dt &ny
public sale on all or any portion of tha Proparty.

Nolice of Sale. Lender shall glve (Grantor reasonable nelice of the time and dplace of anr rE;ul)llc sale of the
Pergonal Property or of tha time after which an? private sale of other Intonded disposition of the Persona
&’é’%ﬁﬁ}’ g? éﬁ; ggsﬁ?gga Reasonable notice shall mean notice given at least tan {10} days before the time of

N Waiver; Election of Remediea. A walver by ?nx lLsarty of a breach of 8 gr?vlslon of this M?ng%ge shall not
g consiitute & walver of or prejudice the pany's rights otherwise 10 demand strict compliance with 1 f“ provislon

‘ or any other provision. Elaction by Lender to purgue any ramedy shall not exc \.IdG rfu suit of 8n clh?r
remedy, and an election to make expenditures or take aclion 1o perform an cbligation ol Grantor unGer this

6009196

Martgage after fallure of Grantor to perform shall not affect Lendar's right to daclare a default and exercise Its
ramadias under this Mortgage. :
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-" Aftorneys' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of {hi
'g' Morige ye. Lender shail be entitled to recover such su?n as the court may &Jiugge re%sonabte as attomeysq

fees &t 15ial and on any appeal. Whether or notl any court action Is invoived, ali reasorable expenses incurred
by Lender that in Lender's opinlon are necessdry al any time for tho proteclion of ita interest or the
snforcement of its rights shall become a part of the Indebladness payabia on demand and shail bear interest
from the dale of expenditure until repaid at the rate provided for In the Nota, Expenses covered by this
Feragraph include, without limitation, however sub{ect 0 any limits under applicable law, Lender's anomeys
ses and Lender's legal expensas whather or not there Is & lawsuit, including aitomays' tees for bankrupley
procaedtggs {including efforts o modify or vacale any automatlc stay oF injunct onl appesis and any
anticipated post-judgment collection gervices, the cost of searching records, ob!alnin%ti le repants (including
foreclosure reports), surveyors' repons, and appraisal fees, and tile Ingurance, 10 the extant permitted by ¢
appiicable law, Grantor aiso will pay any court costs, in addition to alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage. including without iimitation an
notice of default and any notice of sale 1o Grantor, shail be In writing, mayf be be sent Dy telefacsimiile, and shail
be affective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, If
malied, shall be drened effactive when depasiied in the United States mall first ¢lass, certiled or registered mal,
postage prepald, directed 10 the addresses shown near the baalnning of this Monigage. Any parly may Changa its
address for notices unadr this Mortgage by giving formal wriltan notice 1o the other panies, apecifying that the
urpese of the notice .9 'o.change 1he party’s address. All coples of notices of foreclosure from the holder of any
lon which has priority over this Mortgage shall be sent {0 Lender's Rudress, ag shown near the beginning of this
Morgage. For notice purpcees, Grantor agress to keep Lender informed at all times of Grantor's current agdress,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisicns are ¢ part of this Mongage:

Amengments. This Mortgage together with any Related Documents, constitutes the entive understanding and
agreement of the parties as 1o thz matiers sat Torth In this Mortgage., No alteration of or amendment ta this

ortgage shall be effective unlese gh.en in writing and signed by tha party or parties eoiught to be charged or
bound by the aitaration or amandmant,

Annual Reports. ¥ the Property is usad {or purposes other than Grantor's regidence, Grantor shall furnish 10

Lender, upon request, a cenilied ataterient of net operating income raceived from the Property dutin

Grantor's previous fiscal year in such fony and detail as Lender shall require. *Net operating Income® gha

maag ail %ash receipts from the Property iese 2 cash expenditures made in connection with the operation of
@ Propenty.

Appiicable Law. This Morigage has been deilvarea fo Lendor and accepted by Lender in the Stsle of
Hiinols. This Mortgage ahsli be governed by and corstrued In accordsnce with the laws of the State of
iifinola.

Caption Headings. Caption headings in this Mortgage are for convenienca purposes only and are not to be
usépé 1o interpretgor defiﬁe the provls?ons of thig Mo?!g%ge. ¢ purp 4

Merger. There shall ba no merger of the Interest or estate croated Gy this Mortgage with any other interest or
gswate in ;hLe F;ropeny at any time held by or for the benefit of Lerdar In any capaclly, without the written
consent of Lender.

Multiple Partles. Al obligations of Grantdr under this Mortgage shall bg %in and several, and all references
tc Grantor shall mean each and every Grantor. This means that each sf the persons signing below i3
responsible for all obligations in this Mongage.

Severablity. Hf a court of competent furisdiction finds any provision of this Mctgage to be Invelid o
unenforceable as 10 any person or circumstance, such finging shall not rendes that provision invalid or
unenforcaable 4s to any other parsons or circumsfances, It feasible, any such oicuning provision shall be
deemed to de modified to be within the limits of anforceability or validity; however, Il the oflending provision
cannot be 8o modified, it snall be stricken and all other orovigions of this Mortgage in ah siter respacts shall
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations siated in this Mortgage un transfer of Grantor's interas
this Mortgage shall be Dinding upon and inure 10 the beneflt of the a8, thelr BLccassors and assigns. if
ownership of the Propernty becemes vested in § percon other than Grantor, Lender, without notice 10 Grantor
may deal with Granlor's successors with reference to this Mortgage and the indebtednass by way o
}gg%%alg%%%essor exiension withaut releasing Grantor from the obligations of this Monigage or Hlabliily under the -

Time 13 of the Essance. Time Is of the essence in the performance of thig Morigage.

Walver of Homestead Exemgﬂon. Granior hereby releases and waives alf rlghta and banelfits of the =
romestead exemption laws of the Stato of lllincls as 10 all Indebtedness sacurad by ihis Mertgage. ,

(o)
&
Walvers and Consenta. Lender shall not be deemed to have walved an{ rights under this Morigage {or under 3
-
&

-

the Ralated Documems] unless such waivar is in writing &nd signed by Lander. No dalgy or omission on the
pan of Lender In exerc sln& anﬁ right shall oparate as 8 waiver of such right or any othar right. A waiver by
any panty of & provision of this Morigage shall not constitute a waiver of o1 prajudice the party's right otherwise
to damand strict compliance with that provision or any other provislon, No prior waiver by Lender, nor any
course of daaling between Lender and Grantor, shall conatituto & walver of any of Lander's rights or any of
Grantor's obligations as to any future iransactions. Whenaver congent by Lender is required in this Mortgage*

the granting of such consent % Leegdi%én any inetanca shaill not gonstitute continuing consent 10 subsequen
required.

Instances wnere such consent
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;ﬁ\i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH
q-,.’ GRANTOR AGREES TO ITS TERMS,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /,/((' K i, )
) 88
COUNTYOF 7 1¢ o ¢ Y )

On this day oefore me, the undersigned Notary Fub’ic, oersonally appeared Jemes L. Stuews and Beverlee
Stuewe, (0 me known to be the Individuals described in.ard who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and volunta act an riaed, for the uses and purpaaes therein mentionad,

Given under my hand and official seal this . - day o _,,/r A 40 2 46 19 //

U ,
'y ‘o i 1," "'\/
B\;: a‘rumi . (7 A {7 (. Residivig at ___(/(?:f«’ -9;'r.- -"j’-//"l. kg plty

&

. ( 4. — .";/ L/ \-La/( ; J"L .
NotaryPubllclnandfmtheStateok,,:ﬁ YK A0 T Gedd /
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