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IOURTES GURMAN

206 Sixth Ave.

5607 § RICHND AVE

Des Moines, IA 50309-3951

CHICAGO, IL 60629

IORN # ~ 3360039525

Mor:gagor
"1" includes each morigagor abovs.

Mortgegee

"You" mnnns the mortgages, its SUCCESEOTS #nd assigns.

Real Estate Morngage: For value received, 1, _ 725

TRGE GUAMAN and LOURDES GUZMAN (SINGLE PERSONS)

]

Moriplne Bnd wartant 1o You to SecLre the paymiznt of the secured debt describsd below, on U2/ 07730
the reel saiate described below and all rights, easemsnts, appurtenances, rents, leases ang existing and future
improvemants and fixturss (el callad the "property™}.

Property Address; 5607 S RICHMIND AVE . [ OIICAGG , Mlinnis 60628
|Straet) (Cityl {Zip Codel
%&a_l Description: . /
¥E SOUTH 30 FEET OF THE NORTH 89 1/2 FEET (EXCEPT Tix
E&STBFEE’BMNRMEY} OF THE NORTH 2/5 OF THE WE(
1/2 OF BRLOCK 2 IN FREDERICK H, BARTIETT'S SUBDIVISION OF
THE EAST 1/2 OF cma: /BOF'I‘HEHDRI‘HEASTIMDF
THE NORTH WEST 1/4 OF SECTICN 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
PIN #19-13-113-037,
oea E( COUNTY
RECORDER
1, s *
sk WHITE
S’a{IilsE OFFICE
50
000K 2] R

located in County, Winois.
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Ti1_fq_: ) covenant and werrant title 1o the property, except for encumbrances of record, municipal and zoning
or Inancas, current taxes and assessments not yet due and
ha _

- -

Sﬁuuu Debu This mortgege secures repayment of the securnd debt and the performance of the covenanmts arld
agreamenrts contained in this mortgage and in any other document incorporated hersin, Secured dabt, as used in thls
n@ngaga, inciudes any amounts | owe you under this mongage or under any instrument secured by this mortgagoe,

Th? secured debt is evidencad by {list ali instruments ard agreements secured by this morigege and the dates thersod):
M. February 7, 1996
-

Bt
-r

QFuture Advances: All iounts awed under the above agreement ara sacured even though not all amounts may yet be
advanced. Future advences under the apreement sre contemplated and will be secured ond will have griofity ta the same
axtent as if made on the date this mongage is executed,

- URavolving credit lcan agreement dated , with initial annual interast rate of __11.34 %,

All smounts owed unger this pgreement are secured even though not all empunts moy yet be advanced. Future advances
© . ynder the agreemant are corampieted and will be secured and will have priority to the same extent as if mede on the
date this morigage is exacuic

The above obligation is due and poyadle on ng y 15, 2006 if not paid earlier. The totel unpeid balence

secured by this mortgage at any ons ame shall not exceed a maximum principal emount of:

Twenty Two Thousand Five Hundred and 06/100 dollars ($ 22500.00 ),
plus interest, plus any disbursements madc for +he peyment of taxes, spacial assessments, or insurance on the property,
with interest on such disbursements.

B U Varigble Rate: Ths Intarest rate on the obligatior. ar.cured by this mortgage may vary according to the terms of that
- -obligation.

| [J A copy of the loan agreement containing the terms undervhich the intrest rate may vary is atiached 1o this mortgage

“and made a part hereof,
COVENANTS

1. Payments. | agree to make sl payments on the secured debt when duec'Unless we agree otherwise, iny payments
~ you receive trom me or for my benefit will be applied first o ény amaunts | owa you on the secured debt {exclusive of
~ interest or principal}, second. to intersst and then tc principal, (f pertial prepay:aent of the secured debt occurs for any
‘reason, it will not reduce or excuse any subsequently scheduled paymant until secizier debt is paid in full. '

‘2. Claitns against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will
defend tide to the praperty sgainst any claims which would impair the lien of this mortapo. You may require me to
assign any rights, claims or defenses which | may have &geinst parties who supply laber aranaterials to improve or
‘maintain the proparty.

- 3. Inaurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, You will
be named s& lass payee or as the insured on any such insurance policy. Apy Insurance proceeds may be applied, within
your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require

- .&, Property. ! will keep the property in good condition and make all repairs reasonably necossery.

8. Expensas, { agree to pay all your expenses, including reasonsble attorneys’ fees it | break any coverits in this
martgsge or in any obligation secured by this martgage, Attornoys’ faes include those awarded by an appeliste court, |
~will pay these amounts to you &8s provided in Covenant 10 of this mortgage.

.8, Dafault snd Accelerstion. It | fail to make any payment when dus or breek any covenants undar this mortgage, any

. priot mortgage or any opligation secursd by this mortgegs, you may accelerate the maturity of the securad debt and
" demend immediate payment and exercise sny other remedy available to you. You may foreclose this mortgage in the

| menner provided by Isw, _ :
- - 96161406
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7.:5'.’Assiunmenu of Rents and Profits, | assign to you the rents and profits of the proparty. Unless we have egreed
otherwise in writing, { may collect snhd retain the rents as long as { am nat in default, [f | default, you. your agant, or &
coy sppointad receiver mey toke possession end manage the property and collect the rents. Any rents you collect sha¥)
_hezapplied first to the costs of menaging the proparty, including caurt costs and attornoys' fees, commissions to rental
aq‘ints, end gny other necessary related expenses. The ramaining amount of rents will then apply to payments on the
: aé}ﬁured debt us provided in Covenant 1.

B,‘g-',_;w:iuer of Homestard. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiumns; Planed Unit Developments. | agree to comply with the provisions of sny lease it this
mortgage is an a lepsehold, If this mortgage is on a unit in @ condominium ar a planned unit development, | will perfarm
ali of my duties under the covenants, by-laws, or regulations of the condominium or pienned unit develapment.

0. Authority of Martgagee to Perfarm for Mortgagor. If | fail to perform any of my duties under this mortgege, you may
perform the duties or cause them to be performed. You mey sign my name or pay any amount if necessary for
performance. Mt any coasiruction on the proporty is discontinued or net carried on in g reasonshis manner, you may do
whatever is nacessary 10 piotect your security interast in the property. This may include completing the censtruction.

Your faiture 1o perform will rat greclude you from axercising any of your other rights under the law or this mertgage.

Any amounts peid by you to protect your security interest will be securad by this mortgage. Such amounts will be dusg on
‘demand and will beer interest from *:¢ dete of the payment until paid in full at the interest rete in effect on the secured
debt.

11. lnspection. You may enter the property wo .nspect if you give me notice beforehend, The notice must state the
reasonable cause tor your inspection.

12. Condemnation. ! assign 1o you the proceeds of &/ awerd or claim for damages connected with a condamnation or
-gther teking of sil or any part of the pragerty. Such procerds wiil be applied 8s provided in Covenent 1. This assignment
- Is 3ubject to the tarms of any prior security agreement.

13, Waelver, By exarcising any remedy availsble to you, you do nuz'gize up your rights ta later use any ather remedy. By

" not exercising any remady, It | default, you do not waive your right e’ iater consider the event a defauit it it happens

o agein,

14, Joint und Severs! Lisbillty; Co-signers; Successors and Assigns Bound, Al ¢huties under this mortgage are joint and
- gaveral, |f § co-sign this mortgage but do not co-sign the underlyinp debt | du-57 only to mortgage my interest in the
. property under the terms of this mortgags. | also agree that you and sny party to-y iz mortgege may extond, modify or -
maks any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not

7 relesse me from the terms of this mortgage.

.. The duties and benefits of this morigage shall bind and benefit the successors snd ssigns of ks or both of us.

" 15. Notice. Unless otherwise requirad by faw, any notice to me shall be given by delivering it o by myiting it by curt§f§ed
mall addressed to me at the property Bdgress or any other address that t iell you, | will give any notice to you Dy certified
mall to your eddress on Fage 1 of this mortgage, of to any other address which you have designated.

Aay notice shall be deemed to have been given ta either of us when glven in the manner stated above.

8. Tranzfer of the Property or a Beneficial Interest In the Mottgsgor. If oY or any part of the property or any intorest in it
is sold or transferred without your prior writtsn consent, you may demand immediate payment of the secured debt. You
may also demand immadiate payment if the mortgagor is not a natural person and 2 beneficial interest in the mongagor (s

- 30ld of transferred. However, vou may not demand payment in the sbove situgtions it It is prohibited by faderal law as of
the data of this morpage.

17. Weleass. When | have peld the debt, you will discharga this mortgege without charge to me. | agree 10 pay all costs

to record this mortgage.
- 96161406
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TENMS

HMS AND COVENANTS: | agree to the torms and covenants contsined in this mortgege and in any riders deacritied
bﬁw snd signed by me.
ot

 SNATURES: -
R P

i

af;,/ﬁ’fwf;f/za @mm,w
7 rouroes gzl

Acknowledgment: State of fifinais - C/‘fﬁ"f@ , County s

The-foregoing instrument was acknuvledged befora ma this e day of F’rmwgf by M
JORGE CUZMPAN and LOUFCES GUZMAN (SINGIE PERSONS) P

My commission expires: /

{Seal)

a0
(Notary Public)

OFFICIAL SEAL

RICK BOOKER

HOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES: 04114199

TY IR
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