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MORTGAGE SUBORDINATION AGREEMENT. (00K COUNTY RECOROER

THIS AGNEEMENT is made this _)ITH day of _February, 1996, by COMERICA BANK - ILLINO]S. an
Illinois banking corposation of 10101 West Grand, Franklin Park, iinois 60131 FXA Affiliated Bank, successor in intesest by
merger to State Bank of Lake Zurich (herein called "Second Mortgage=") unto Centurion Financial Group, Iug., [i$ Succegsors
and/or 15 Assigns (herwin caMed *First Mortgagee™), j

WITNESSETH:

WHEREAS, the Second Mortgagee is the cwner and holder of the Mortgage dated _August 25, 1995,  recorded
September 5, 1995, in ihe Cook Counry Record’s Office, IHinois, Document Number 85-590819_ of Cook County Record's
(said Morigage tugether with all extensions, r2newal, modifications, substitutions and replacements thereof herein called “Second
Morigage™) made by Juines A. Colombn ena Jeuny Colembo, his wife, of 4217 W. Grace Chicago, IL 60641 (herein called
“Morgagot ") 10 secure certain obligations owed Sccrnd Morsgagee as more fully set forth in the Second Mortgage, which Second
Mortgage covers property {ocated in the County of Cock, State of Ilinois, described as follows:

THE EAST 35.00 FEET OF LOT 24 IN BLOCK 1IN JOAN GRAY'S ADDITICN TO IRVING PARK, SAID ADDITION
BEING A SUBDIVISION OF THE EAST 617.07 FEET OF ‘(B2 SW 1/4 OF THE NE 1/4 OF SECTION 22, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M¢RIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-22.216-033
Property commonly known as: 4237 W. Grace Chicago, 11 60641
WHEREAS, concurrently herewith or prior hereto, Mongagor has delivered wwirsc Morigagee a Real Estale Mortgage

dated Februgry 23, 1996 and recorded as document number covering the foresaid premises (herein
called "First Mortgage”) to secure certan obligations owed First Morigagee;

WHEREAS, First Mortgagee desires and has requested that the tien of the Second Morigaze o2 swbordinate to the lien
of the First Murigage.

NOW, THEREFORE, in consideration of the premises Second Mortgagee and First Mortgagee covinadt and sgree as
foltows:

L. Second Mortgages hereby subordinates the priority of the lien of the Second Mortgagee in favor of the lien of
the first Moitgage but only 1o the exient that the lien of the First Mortgage secures the oulstanding principal amount of
One Hundred Eighty Three thousand {$183,000,00) owed First Morigage ou the date hereof, plus exiensions and renewaly
thereof in an equal or lessar amount, plus interest and collection costs thereon (hersin colled the "Senior Indebtedness”) and Second
Morigagee covenants and agrees that the Secord Morigage is and shall continue to be subject and subordinate in lien to any lien
of ths First Morigage only to the amount of the Senior Indebiedness without regard to the time of exwcution or the filing,
registration or recording thereof.
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2. "Seaior Indebtedness” as defined above shall not inctude any principal indebtedness secured by the First
: Morigage which arises subsequent o the date of this agreement (herein called "Future Advances®). First Mortgagee expressly
' } agrees that the lien of die Second Mortgage, v such morigage and the debt secured thereby may be modifled, renewed, increased
| or extended, shail in atl manner and respect be and remain prior to the Hen of the First Mortgage of the First Mortgage as regards
1 Future Advances or any other indebtedness in excess of or in addition t the Senior Indebtedness.

2 3 Second Martgagee reprasents and warrants to First Morigagee that it has not assigned or transferred, for
i§ collatera! purposes or utherwise, the Second Mortgage or the obligations secured thereby, and agrees that any assignment or
rransfer made hereafter shall be made ¢xpressly subject o the terms of this Agreement,
4. Upon any default by Morigagor under the First Mortgage, First Mortgagee shall provide not less than thirty
{30) days prior written notice to Secom) Mertgagee of such default hefore initiating any proceeding 10 enforee or otherwise
cxercising any of its remedies under the First Morigage. During such thirty (30) day period, Second Mortgagee shadl he enthtled
but not obligate’” to cure anty such default in accordynce with the terms of the Firs Mortgage,
5. Ttis Agreement shall be binding upon and shall inuze 1o the benefit of Second Mortgagee and First Morigagee
and their respective heirs, e gal representatives, suceessors and assigns and ne other party. Excepi as specifically hecein elsewhere

provided, Second Mortgage v expressly reserves the priority of the lien of the Second Mortgage and its right to assert said priority
and lien agaings Mocigagor apa g%y third party as though this Agreement were not in existence,

N 6. This Agreemeont sha!!te governed in accordance with the Jaws of the State of Llinois.

IN WITNESS WHEREQF, the parics hereio have exccuted this Agreement on the day and year first above written,
COMERICA BANK - ILLINOIS

Py, 5%0-.2\.\,2? 77*‘/ f‘g///f/
i

Nﬂ . -;“.'E SSE!BBJE!Z k/
Titke: _Figst Vice President

ATTEST; .

Mame: __Denise Hile
Title: __Assisiapt Secretary

STATE. OF ILLINOIS) -
) 88 g;
COUNTY OF COOK )
=g,
Jpock
The foregoing instrunent was acknowledged before me this 3ty day of February, 1996, by Jack Steinmetz, axv%
nise Hile on behalf of Comerica Bank - Hliaois. ‘
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Cook County, Hinois
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