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TiIS MORTGAGE (*Security Instr, /"‘ an FEBRUARY 21, 1908 . The mortgagor is
Qf*"
W. SCOTT VANCE ANL' LESA N. VANCE, HUSBAND AND WIFE
("Borrower”). This Security Instrument is given o 9L 151828
FIRST HOME MOKVIAVE CORP, ,
]
which is organized and existing under the lawsof  THE UNITEL-87ATES OF AMERICA + and whose

addressis 980 N. ELMHURST RD - SUITE 108, MY. PROSPECT . iL 80080
("Lender”s-Barrower owes Lender the principal sum of

o — L W T o O Y S gy O oy g S Tt 0 e Y D o ke G TR S

Dollars (U.5.$ 111,000.00 ). This debt is evidenced by Bortower's o« dated the same date as this Socurity
Insttument (*Note”}, which provides for monthly payments, with the full debt, if a0* naid catlier, duc and payable on

MARCH 1, 2028 . This Security Instrument secures to Lender: (2} the repayment of the debi
evidenced by the Note, with inlerest, and all renewals, extensions and modifications of th Nate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Securily Instrument; and (o)
the performance of Bortowet's covenants and sgreements under this Security Instrument o7 ihe Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propetty located in
SEE ATTACHED, COOK - “ounty, Illinois:

A RGEAT ¢
R SHURE
TS I i..-‘:\ f"‘.;ﬁdhis., 'ﬂ SOUS‘I‘

which has the address of 483 NORTH LAVERNE HILLS | DE [Streat, Cityl,
Nlinois 80182 (Zip Code] {*Property Address”);
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TOGETHERWITHalIthcimpmvcmmtsnowmtwmﬁammdmﬂwmxny,andaﬂeascmmts, -
appurwrmes,mdﬁxtumnoworhmﬂcrapaﬂofﬂn y. All replacements and tions shall also be covered
by this Security Instrument. All of the forcgoiug is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to

morigage, grant and convey the Propetty nnd}hnl!’hemtyismcumbmd. except for encumbrarices of record.
Bomower waurants an will defend gefichally fhe Jildig the Property against all claims and demands, subject fo any

of record.

THIS SECURITY INSTRUMENT combines uniform covenants fot national use and non-uniform covenants with
limited variations by jusisdiction to constitute a unifotm security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law ot to a writien waiver by Lender, Borrower shall _
pay to Lender on the day monthly payments arc duc the Note, until the Note is paid ix: full, a sum ("Punds”) for: X
(a)yeaﬂytaxwundassmmcnmwiﬁchmnyaﬁainpﬁorityovcrthisSecmityhmumaatusalimmﬂanpmy;(b)

y leanehold zayinents or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums;

(d) yzely flood insurssce premiums, if any; (¢) yearly morigage Insurance premiums, if any; and (f} any sums puysble

by ertoLmdcr,inacootdamewimthcprovisionsofpmgmpha.inliwofmepn t of mottgege insurance
premiumms, These items #/c zailed "Escrow ltems.” Lender may, at any iime, coliect and hold Funds in &n amount not
£ exoved the meximum arioint a lender for a federally related morigage loan msy require for Borrower's escrow :
accoutit under the federal Ree! Exiate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seg. (*“RESPA"}, vnless another law that applies 1o the Funds aels a Jesser amouni. If so, Lender may, =
at any time, cotlect and hold Puias in 2n amount not to exceed the lesser amount. Lender may estitaate the amount of
Fm;dwonthebasisdctmt daty 87 seasonable estimates of expenditures of futuse Escrow Items or otherwise in
accordance with applicable law.

The Punds shall be held in an instituticn wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institat o) of in any Federal Home Loan Bunk. Lender shall apply the Funds to
pey the Escrow Items, Lender may not charge Zunower for holding and applying the Punds, annually analyzing the
esctow account, or verifying the Escrow [tems, unicr< Lender pays Botrower interest on the Punds and applicable law

. ts Lender to make such a charge. However, Lender may requite Borrower (o pay & one-time charge for an

{ real estate tax repoiting service used by Lendier ik connection with this loun, unless ;E:Kllicable law provides

otherwise. Unless an agreement is made or applicable law rquires interest to be paid, Lendet shall not be required to

pay Borrower any interest or euuﬂt;ﬁlon the Funds. Botrower und Lendet may agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, withcut charge, an annual accousiting of the Funds, showing

3 crodimnnddebitswdwﬁmdsmdt!wpurposeforwhid)uchdebitw'heﬁmdswumde. Funds are pledged as

*  additional secutity for all sums securex by this Security Instrument.

If the Punds heid by Lender exceed the amounts permitted to be helc oy applicablc law, Lendcr shall account to
Botrower for the excess Funds in accordance with the requirements of applicakic law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Esctow ltems when due, Lera%er may so notify Borrower in wriling,
and, in such case Borrower shall paytolmdcrtheamomtmtytomahupmrdeﬁcimy. Borrower shall make
up the deficiency in no more than twelve monthly paymients, at Lender's sole discretio 1.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf prompuly refund to Botrower
any Funds held by Lender. If, under paragraph 21, Lender shall soquire of sell the Prozeaty, Lender, priot (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquivition o sule as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recei 22 by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment es due under the Note; second, 2 wnounts payable
under 2: third, to interest due; fourth, to principal due; last, to sny late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessmenls, fines and impositions aftributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground reats, if any.
Botrower shall payﬂwobiipﬁmin&wmmncrprovidedinpangmphz,otifmt id in that manner, Borrowet
shail pay them on time directly to the person owed payment. Bomwershdlmﬂy&:mh' to Lender all notices of
amoumstobcpaidmdermis@ngmph. If Bortower makes these payments directly, Borrowes shall promptly furnish
to Lendet receipts evidencing the payments.

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Boruwet: (2)
agrees in writing to peyment of the obligation secured by the lien in a mamner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, | ings which in the Lendet's opinion
opemcwpmmtthcmfmmtofthclim;or(c)mmﬁomdm of the licn an agreement sutisfactory to
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premiums tequired to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
substentially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance covetage is noi available,
Borrawer shall pay to Lender each month a sum equal to onc-twelfth of the yeatly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
peyments as 8 loss reserve in licu of morigsge insurance. loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, or to provide a loss teserve, until the requirement for mortgage insurance ends
in accordanco with any written agrecment between: Borrower and Lendet or applicable law.

9, Inspection. Lender or its agent may mako reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection,

19. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for canveyance in licu o candemnalion, ate hereby
assigned and shall b= paid to Lender.

In the even?'of - total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whethet ¢ not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fait matket velus of the Property immediately before the taking is equal (o ot greater than the smount of the
sums sceured by this Sraurity Insttument immediately {efom the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccurcd by this Security instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the 10%a! amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property imm.=diately before the taking. Any balance shall be paid to Borrower. In the event of 2
pattial taking of the Property in whicki ihe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immo;iiv;.cl(y before the taking, unlcss Borrower and Lender otherwise agree in writing
or unicss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Instrument whether or not the sums are then chic.

If the Property is abandoned by Barrowe:. o if, after notive by Lender to Borrowet that the condemnor offers to
make an award of settle a claim for damages, Eor.ower fails to respond 1o Lender within 30 days after the date the
notice ia given, Lender is authorized to collect and sgply the proceeds, at its option, either Lo restotution of repair of the
Propetty or to the sums secuted by this Security Instrumern, w. r o1 not then due.

Unleas Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrywer Not Released; Forbearance By Leader No’ » Walver. Exiension of the time for puyment or
modification of amortization of the sums secured by this Security Irs-ument granted by Lender to any successor in
interest of Borrower shall not operate (o rolease the liability of the original Borrower or Borrower's successors in
intereat. Letider shall not be requized to commence proceedings against any successof in intetest of refuse lo extend
time for payment or otherwise modify amortization of the sums sccured by t'is Seourity Instrument by reason of any
domand made by the otiginal Borrower or Borrower's successors in interest. Any incbearmice by Lender in exercising
sny right ot remedy shall not be a waiver of ot proclude the exercisc of any right ot te/nedy.

12, Succeasors and Assigns Bound; Jnint and Seversl Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the siccessots and assigns of Lenaer 7ial Botrowor, subject to the
provisions of paragraph 17. Borrowet s covenants and agreements shall be joint and scveral, Asy Borrower who co-signs
this Security Instrument bui does not execule the Note: (a) is co-signing this Security Instzaricat only lo morigage,

t snd convey that Borrower's intorest in the Property under the terms of this Security irsimament; (b) is not

ly obligated to pay the sums secured by this Security Instrument; end (c) agrees that Londer and any other
may agee to extend, modify, forbear of make any accommodations with regard to the terins of this Security
Instrument or the Note without that Borrowet's consent,

13, Loan Chasges. If the loan secured by this Security Instrument is subject to a law which sets moximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan chatges coliected o to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

to teduce the chargs to the permitied limit; and (b) any sums slready collected from Borrower which
ex permittod limits will be refunded to Borrower. Lender may chooso (o make this refund by teducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principaf, the reduction

will be treated as & partial prepayment without an pmpat;‘mmt charge under the Note,
14, Notices. Any notice to Botrower provided for (i this Seourity Instrument shall be given by delivering it or by

mailing it by first class mail unloss applicable law requires use of another method. The notice shall be directed to the
Property Aczhm ot any ather address Borrower designetes by notice i Lender. Any notice to Lender shall be given by
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l.mdcrmbotdimtingmellcntomisSmnityhw&ummhlflnxhtdemmimdwmypanofﬂwhoputyismbject
to a lien which may attain priority over this Sccurity Instrument, J.endet may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 16 duys of the giving of
notice,

5.Hmlﬂor!’mpeﬂylmrmee.Bomwctdu!lkeepﬂnimpmmna\tsmwcxisﬁngozbquﬁaumdm
Lthmpeu'{hlsumdasainstlombyﬁrc,hmrdsimlmbdwimindnwrm'cxtmdcdcovmac'mdmydher!mds,
inciuding floods or flouding, for which Lender requires insurance. This insurance shall be mainiained iri the amounis
and fot the petiods that Lender requires. The insurance camicr providing the insurance shall be chosen by Borrower
subject to Lerder’s approval which shall not bc unreasonably withheld. If et fails to maintain coverage doscribed
abovc.lm;dernmy,athdet'sopﬁm,obtﬁneovengelopmtectl.endct’sﬁghtsinﬂul‘ropatyinmdmwith

All insutence policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the tight to kold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewa} notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier anet Lender. Lender may make peoof of loss if not made promptly by Borrawer.

Unless Lendx as.d Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration onefpu
of the Property dama’;od. if the restoration of repait is econotnicall feasible and Lender’s security is not Jessencd. If the
restoralion or repair is 00’ economically feasible or Lender’s sccurity wold be iessened, the insurance proceeds shalt be
applied to the sums secuzed by this Security Instrument, whethet or not then die, with any excess paid o Bomrower. If
Bortower abandons the Projas1y, or does not answer within 30 days a notice from Lender hat the insurance catrier has
offered (o settle a claim, then ic:der may collect the insurance proceeds. Lender mz;‘m the to repair of
mmmthchopenyorwpays\n.wmmedby:hiswtyhrsm:mcnt.whcﬂmomot due. The 30-day period will

Unless Lender and Bortower nther: 102 agree in writing, any application of proceeds
tpone the due date of the monthiy paymen<: referred to in paragraphs 1 and 2 or change unmmtoftzrymmu.
under peragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policics end procoods
resulting from damage to the F.operty prior 0 ‘ac scquisition shall pass to Lendet to the extent of the sums sceured by
this Secutity Instrument immediately prior to the sequisition.

6. Occnpancy, Preservation, Maintenance ur Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establisli, and use the Poperty as Borrower's principal tesidenice within sixty days
afier the exccution of this Security Instrument and shall cuntinue to nccupy the Property as Botrower's principal
residence for ut least one year after dﬂzofwmpmcy,mﬂalmduothemseagmumwﬁﬁng.wﬁchmﬁshﬂl
not be unreasonabiy withheld, or unless extenuating circumstanes exist which ate beyond Rorrower’s contml Borrower
shall not destroy, damage or impair the Property, allow the Progecy to reteriorate, ot commit wasic on the Property.
Bortower shall be in defanlt if any forfeiture aciion or procoeding, #*cther ¢ivil or criminal, is hegun that in Lender's
goad faith judgment could result in forfeiture of the Property o othe ~visc materially impair the lien created by this
Security Instrument or Lender's security inierest. Borrower may cure mich 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with « ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property <& other material impainnznt of the lien
created by this Security Instrament or Lender's sccutity interest, Borrower shall ziso oe in default if Botrower, during
the Joan application process, gave materially false or inaccurate information or siaiements to Lender {or failed o
rrcwidc Lender with sy material information) in connection with the loen evidenced by the Note, including, but not
imited to, representations concerning Bortower's occupancy of the Property as a principe) residence. If thix Security
Instrument is on & leaschold, Bortowes shall comply with alf the provisions of the lcase. If Boer 222 acquires foe titls to
the Propetty, the leaschold and the fee title shall not merge unless Lender egress tothe mergerin wrrang.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveranis and
contained in this Security Instrument, or there is a legal proceeding that msy significantly affect Lead s’ rights in the
Property (such as a (Lrooeeding in bankrupicy, probate, for condemnation or forfeiture of to wrorce laws or
regulutions), then Lender may do and pay for w et iz nocessaty (0 protect the valne of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrament, uppearing in court, paying reasoneble attomeys® fees and entering on the Property to make repaiis.
Although Lender may take action undes this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lmdcrmdeuhispamgmph?slnllbeoomeaddiﬁmml&btofﬂamwermmdbyﬂﬂa
Security Instrument. Unless Bortower and Lender agree ro othet terins of payment, these amounts shall bear interest
from the date of disbursement ui the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet

requesting payment,
8. Msortgnge Insurance. If Lender required mortgage insurance a8 & condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay dﬁ

begin when the notice is given.
to Ig:incipnl shall nok extend or
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first class mai! to Lenckor's address stated herein or any other address Lender designates by nolice to Borrower, Any
notice provided for in this Secutity Instrument shall be deemed to have been given 1o Botrowes or Lendet when givenas
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tho cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable 1w, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property ot any
interest in it is sold ot transferred (ot if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wiitten consent, Lender may, at its option, require immediato paymest In full of
all sums secured by this Security Instrument. Howevet, this option shall not be excreised by Lender If exetcise is
prohibited by foderal law as of the date of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of ecceleration. The notice shall provide a period
of not less than 3G day s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums ptiot to the expiration of this period, Lender may invoke
any remedies permitted by *his Security Instrument without fusther notice or demand on Borrowet.

18. Borrower's Right i~ Relnstate, If Borrowor meets certain conditions, Borrower shall have the right to have
enforcement of this Security lis*rament discontinued at any time prior o the carlier of: (a) 5 days (or such othet period
as applicable law may specify tor minstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b) rziry of a jwdgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures eny ~efault of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys” fees; and (d) such action as
Lender may reasonably require to assure that ths Jien of this Security Instrument, Lender's rights in the Propesty and
Borrower's obligation to pay the sums secured by::0is Security Instrument shall continue unchanged. Upon reinstatement . .
by Botrower, this Security Instrument and the obligatiras secured hereby shall remain fully effective as if no acceletation
had occurred, However, this right to reinstate shall not pply in the case of acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer, The Notc cr a partial interest in the Noto (together with this Security
Instrument) tauy be sold one o more times without priar notice to Borrower. A sale may result In a change in the entity
{known us the “Loan Servicer") that collects monthly paymenis dus under the Note and this Security Instrument. There
also may bo one or more changes of the Loan Servicer unrelates 12w sale of the Mote. If there is a change of the Loan
Servicer, Borrower will bo given written notice of the change in accciarce with paragraph 14 above and applicable law.
The notice will state the name and acklress of the new Loan Servicer anv Lic address to which payments should be made.
The nolice will also contain any othet information required by applivable law.

20, Hazardous Substances. Borrowoer shall not cause or permit the picseice, use, disposal, storage, or releaso of
any Hazardous Substances on or in the Property, Borrowez shall not do, ner alliw. anyone else to do, anything affecting
the Propenty that is in viclation of any Environmental Law. The preceding two seniep-es shall not apply to the presence,
use, or storage on the Proporty of smal} quantities of Hazardous Substances thet ar= generally rocognized to be
appropriale to notmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman s, lawsuit or other action by
any govemmental or regulatory agency or peivate party involving the Propesty and any-liriardous Substance o
Environmental Law of which Borrower has actual knowledge, If Borrower lcarns, or is notified by »ay govemmental or
reguletory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary romedial actions in accordance with Environmenta Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” mcans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Leruler further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraph 17 unlcss applicable law provides otherwise). The natice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is givea to
Borrower, by which the default must be cured; and (d) that fallure to cure the defavit on or before the date

SV
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specified in the notice may result in acceleration of the sums secured by this Security Insizument, forectosure by judicial
pmoaedinsmdsaleofﬂw?ropcrty.mmﬁceshallﬁnﬂminfmnﬂmrowuafﬂmrighltominstucmﬂmlmtim
#nd the right to assert in the foteclosute proceeding the non-existence of & default or eny other defense of Borrower to
~ acoeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,

may require immediste peyment in full of all sums secured by this Secuzity Instrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incuried in
mﬂm t{:}:;muﬁes provided in this paragreph 21, including, but not limited to, reasonahie attorneys® fees and costs

e evi :

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument withour charge to Borrower. Bortower shall pay any recordation costs.

23, Waiver of Homostead. Botrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrowet and recorded logether
with this Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall
amend wund supprernant the covenants and agreements of this Secutity Instrument as if the tider(s) were a part of thiz
Security Instrument. {Check applicable box(es)}

Adjustable Raie Kiiler Condominium Rider 1-4 Family Rider
Graduated Paymen’ Rider Planned Unit Development Ridet Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Seconc Home Rider

VA Ridet Other(s) [specify)

BY SIGNING BELOW, Bortower arconts and agrees to lhe terms and covenants contained in this Security
Instrament and in any rider(s) executed by Porrower and tecorded with it, -

Wiinecases: 4/: ;-'/ 5[ é:: (Seal

W. SCOTT YANCE -Borrower
- L’(u'
«E3% N, VANCE Bomuwer

(Seal) (Seal)
-Botrower -Bomowes
STATE OF ILLINOIS, G-dL- Coun’ /23
I, r_aw\ . YouC , a Notary Public in and for said-county and state do bereby
cortify that W, SCOTY VANCE AND LESA N, VANCE ,HUSBAND AND WIE
, personally known to me to be the sar.s person(s) whose

1\ name(s) subscribed to the forcgoing instrument, appeared before ms this day in person, v acknowledged that - THEY
signod and delivered the said instrumentas  THEIR  free and vojtintary act, for the uses and purposes

therein set forth.
Given under my hand and official scal, this

.
FEBRUARY , 1988

My Commission Expires:
NI[tteg

NOTARY it 5 STATEY
KAY COMNCSICN EXPIRE
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LEGAL DER3CRIDTION:

LOT 43 IN ETOCK L IN VENDLEY AND COMPANY'S 4TH ADDITION TO HILLSIDE, BEING A
SUBDIVIISION OF BLOCK 2 IN SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE EAST
1/2 OF SOUTHEAST FRACTIONAL 1/4 NORTH INDIAN BOUNDARY LINE, LYING SQUTH OF
THE RIGHT QF WAY OF AURCRA, ELGIN AND CHICAGO RAILWAY COMPANY, INC, SECTION
7, ALSO PRAT OF [HE 13.25 ACRES (SQUTH OF THE INDIAN BOUNDARY LINE OF THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 7, ALSC PART OF THE EAST 7 ACRES OF THAT
PART OF THE NCRTMBEAST 1/4 OF SECTION 18, LYING NORTH OF THE CENTER LINE OF
BUTTERFIELD ROAJ, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 12-07-417-0Q7

a9, 1615828
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER iz made this 2187 day of FEBRUARY
1980 , wird Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Secarsy, Deed (the *Security Insttument”) of the same datc given by the undersigned (the
*Borrower ") to scere Borrower's Adjustable Rate Note {the “Note") to

FIRST HOME MORTOAGE CORP.
(the “Lender”) of the sarie <ate and covering the property described in the Security Instrument and located
at:
483 NCATA LAVERNE , HILLSIDE, (L 60182
[Property Audrous]

THE NOTE CONTAINS PROVISINS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYPAZNT. THE NOTE UMITS THE AMOUNT TKE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MU 3T HAY,

ADDITIONAL COVENANTS. in addition to tiie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageer as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest ralo of 8.750 %. The Note provides for

changes inthe interest rate and the monthly payments, as follows; a3 1m
. I B B

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of MARCH 1, 2090% , and
on that day evety 12th month thereafler. Each date on which my interest rate could #p7age is called 2

*Change Date.”
(B)Thelndex - The current index uwed st the time of closing was 4,9500%,

Boginning with the first Change Date, my interest rate will be based on an Index. The “Tulex” is the
weekly average yield on United Stales Treasury securitics adjusted to a constani maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
cach Change Date is called the “Current Index.”

Jf the Index is no longer available, the Note Holder will choose a new index which is based upon
comparablo information. The Note Holder will give me natice of this cholce.

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family

Page 1 043
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two AND
THREE QUARTERS percentage point(s) { 2,760 %) to the
Cusrent Index, The Note Hoider will then round the result of this addition to the next highest one-cighth of
one percezange point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Not- i'older will then determine the amount of the monthly payment that would be sufficient to
repay the unpeie piincipal that | am expected to owe at the Change Date in fuil on the Maturity Date al my
new intetest mic in stibstantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limlts on Intere # Rate Changes

The interest rate 1 am reqpzived to pay at the first Change Date will not be greater than 9.780 %
ot fess than 5179 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Dale by more than two percentage points (2.0%) from the rate of interest ! have becit
paying for the preceding twelve moriths. My interest rate will never be greater than 12.876 %.

(E) Effective Date of Changes
My new inlercsi rate will become e¥eotive on cach Change Dete. [ will pay the amount of my new

monthly payment beginning on the first montl ly psyment date after the Change Date until the amoxnt of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder wiil deliver or mail to me & notice 0f any changes in my intetest rate and the amount of

my monthly payment befote the effective date of any charige. The notice will include information required
by law to be given me and also the title and telephone numbés of a person whe will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTELESTIN BORROWER
Uniform Covenent 17 of the Security Instrument is amended to read as follorvs:

Transfer of the Property or a Beneflcial Interest in Borrower. If 2li ur any part of the Property o
any interest in it is sold or transferred (or if a beneficial interest in Borrower 1o sold or trensferred and
Borrower is not a natural petson) without Lendet's prior writien consent, Lender mey, 2t its option, require
immediate payment in full of all sums secured by this Security Instrument. However, *ai= option shall not
be exercised by Lendet if exetcise is prohibited by federal law as of the date of this Secatily Instruinent.
Lender also shall not exercise this option if: (a) Bortower causes to be submitied to Leaes information
required by Lendet o evaluate the intended transferee as if a new losn were being made'to ¢a ransferec;
and (b) Lender reasonably determines that Lender’s secutity will not be impaired by the loan assumption
and that the risk of a breach of any covenant of agreement in this Security Instrument is accepiable to

Lender.

PSSy 9615128

ﬂ 888228 3004
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To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferec (o sign an assumplion
agreement that is acceptable fo Lender and that obligates the transferee to keep all the promiscs and
agrecrucnts mado in the Note and in this Security Instrument, Borrower wiil continue to be obligated under

ihe Note anv ihis Security Instrament unless Lender releases Borrower in writing.
If Lenacs axercises the option to require immediate payment in full, Lender shall give Borrower notice

- of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered

ot mailed withitrv'hivh Borrower must pay al) sums secured by this Security Instrument, If Borrower falls to
pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament withon: further notice or demand on Borrower.

BY SIGNING BELUW, Rorrower accepls and agrees to the terms and covenants contained in this
Adjusiable Rate Rider.

MI161878

y Ve
/ (Seal)

. OTT VANCE -Boirower

(."r
Fa N \@/‘W/ , (Seal)
CE€A N, VANCE Borowet
(Seal)

{Seal)

»,

& ;988228 (o) Pegedold
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