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NOTE AND MORTGAGE MODIFICATION AND EXTENSION AGREEMENT
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L_///

THIS AGREEMENT (the 7 A zreement”) is made and entered into as of (ke 15th of February, 1996, by and among NBD
Bank, Successor by Merger 10 NBD Highlond Park, N.A., an !linois banking corporation, having its principal office at 211 South
Wheaton Avenue, Wheaton, [llinois 6018 (2a»"Mortgagee"), NBD Bank as successor Trustee to NBD Trust Company of Hiinois
nat personally but ay Trustee nnder a Trust Agrerzacnt dated July 8, 1988 and known as Trust Number 4396-HP formerly known
ns Trust Number 62-74478-00 (the "Morigagor®), Larry M. Klairmont (the "Guarantor™), Larry M. Klairmont and Elaine Klairmont

(the "Beneficiaries™).

WITNESSETH

WHERFAS, the Mortgagor has previously executed and eiivered to the Morigagee a certain Secured Promissory Note

dated the 15th day of September, 1988 (the *Note"), in the original prineipal amount of Two Million Nine Hundred Thousand and
007100 Dollars (82,900,000.00), which indebtedness is secured by a Maurtsazse (the “Morigage”) and a Collateral Assignment of
Lease and Rents (the "Collateral Assignment™) each of even date therewitt erecuted by the Mortgagor and each recorded in the
office of the Recorder of Deeds, of Cook County, {liinois or the 20th af Scptember, 1988 as Document Numbers 88428532 and

BB428533, respectively, on property fegally described as follows:

PARCEL ONE:
A PARCEL OF LAND COMPRISED OF PART OF LOT 2 AND PAKI OF LOT 3 IN STANNARD'S

SUBDIVISION OF THAT PART OF THE NORTH EAST 1/4 LYING WEST OF DES PLAINES RIVER AND SOUTHOF ~
THE NORTH 23.36 CHAINS THEREOF OF SECTION 14, TOWNSHIP 39 NORTH, RANGY. 12 EAST OF TRE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FO1LLOWS: BEGINNING:
ON THE EAST LINE OF FIRST AVENUE, BEING A LINE. WHICH 1S 33 FEET EAST FROM AP PARALLEL WITH
THE WEST LINE OF SAID NORTH EAST 1/4 OF SECTION 14 AT A POINT WHICH IS 411.80 €EFT, MEASURED
ALONG SAID EAST LINE OF FIRST AVENUE, NORTH FROM THE SOUTH LINE OF SAID NOR11: EAST 1/4 OF
SECTION 14, AND RUNNING THENCE EAST ALONG A LINE WHICH IS PARALLEL WITH THE SAID SOUTH LINE
OF THE NORTH EAST 1/4 OF SECTION 14, A DISTANCE OF 672 FEET; THENCE SOUTH ALONG A LINE WHICH

1S PARALLEL WITH SAID WEST LINE OF THE NORTH EAST 1/4 OF SECTION 14 A DISTANCE OF 381.80 FEET
TGO A POINT ON THE NORTHERLY LINE OF THE PARCEL OF LAND CONVEYED TO THE COUNTY OF COOK
BY DEED DATED MAY 28, 1958 AND RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS
ON JUNE 9, 1958 AS DOCUMENT 17228220; THENCE WEST ALONG SAID NORTHERLY LINE, BEING A LINE
WHICH IS 30 FEET NORTH FROM AND PARALLEL WITH SAID SOUTH LINE OF THE NORTH EAST 1/4 OF
SECTION (4, A DISTANCE OF 647.10 FEET TO A POINT WHICH IS 57.90 FEET EAST FROM SAID WEST LINE OF
THE NORTH EAST 1/4 OF SECTION 14; THENCE NORTHWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF
251.49 FEET TO A POINT ON SAID EAST LINE OF FIRST AVENUE WHICH IS 280.14 FEET, MEASURED ALONG
SA!D EAST LINE, NORTH FROM SAID SOUTH LINE OF THE NORTH EAST 1/4 OF SECTION 14; THENCE NORTH
ALONG SAID EAST LINE OF FIRST AVENUE, A DISTANCE OF 131.66 FEET TO THE POINT OF BEGINNING, IN

THE COUNTY OF COOK AND STATE OF ILLINOIS
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EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ONE AS CREATED BY GRANT
OF EASEMENT IN FASEMENT AGREEMENT DATED FEBRUARY 9, 1972 AND RECORDED APRIL 13, 1981 AS
DOCUMENT 25835857 MADE BY COMMONWEALTYH EDISON COMPANY, A CORPORATION OF ILLINOIS, AND
INTER-CONTINENTAL ENGINEERING AND DEVELOPMENT CORPORATION, A CORPORATION OF ILLINOIS.
OVER THE FOLLOWING: PARCELS OF LAND DESCRIBED AS "EASEMENT ROAD" ON EASEMENT AGREEMENT
DGCUMENT NO,25835857 SHOWN AS PART CROSS HATCHED ON PLAT OF SURVEY MARKED EXHIBIT "A"
ATTACHED TO DOCUMENT NO. 25§35857 LYING NORTH OF THE NORTH LINE OF PARCEL 1 AND EAST OF
THE EAST LINE OF PARCEL t IN THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 14, TOWNSHI® 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID PARCELS LOCATED ADJOINING THE
SOUTH EAST CORNER OF PARCEL ! AND ADJACENT TO THE NOKTHERLY LINE OF LAND, IN COOK COUNTY,

ILLINOIS
(the *Premises”)

Commonly known as: 4 /01 S. First Avenue, Maywood, IL.
Tax Parcel Ydentification 2éc. 15-14-210-013-0000

AND WHEREAS, ilie #lortgagee and Mortgagor have previously entered into thai «crtain Extension Agreement dated as
of September 15, 1991 (the "Exiersion Agreement”) and recorded in the office of the Recorder of Deeds, of Cook County, Illinois
on November 7, 1991 ae Documen: [¥u.nber 91-585437, whereby the terms of repayment of the sbave described Nete were modified
and the maturity date of said Note extended to September 15, 1996, and

WHEREAS, the present beiance outstanding under the Note remaining unpaid as of the date hereof, and for which the
Morigagor remains justly indebted to the Morigigee, is Two Million Five Hundred Seventy-Two Thousand Five Hundred Thirty

and 00/100 Dollars ($2,572,530.00); and

WHEREAS, the Mortgagor has requested that in; Mortgagee agree 1o allow the repayment of the above described Note
to be extended for an additional period of time and further mod fying the rute of interest of the remaining unpaid indebtedness under

such terms and conditions as are set forth herein;

Now Therefore, in consideration of the mutual promises and ~ov>nanis of the parties hereto, it is agreed as follows:

RECITALS

o= 1. The maturity date of the Note and Mortgage, as amended by this Agreement, 18 iz==by extended from Sepiember 15, 1996 to
=g _February 15, 2001,
pud
L

i

st § "S. Consecutive monthly instaliments of principal including interest in the amount of $24,112(09 each shall continue to be made
on the 15th day of each month commencing March 15, 1996 until the maturity, unless runewed, modifiad or extended for additional

periods.

" 1§ .3, Interest accruing cn the unpaid principai balance of the Note shall continue to be computed for the aciual number of days

elapsed on ths basis of a year consisting of 360 days at the rate of 7.68% per cent per annum (the “Note Raie™), and after maturity,

whether by acceleration or otherwise, until payment in full, at the rate of 10.68% per cent per annum, together with all costs of

.  collection, including reasonable attorneys’ fees.

96

4. The Mortgagor may prepay all or any part of the principal balance of this Note on one business day’s notice provided that,
in addition to all principal, interest and costs owing at the time of prepayment, the Mortgagor pays a prepaymient premium equal
to the Current Value of (i) the interest that would have accrued on thz amount prepaid at the Note Rate, minus (i.) the interest that
could accrue on the amount prepaid at the Treesury Rate. In both cases, interest will be calculated from the prepayment date to
the maturity date(s) of the installment(s) being prepaid. Such maturity date(s) shall be determined by applying the prepayment 1o
the scheduled installment(s) of principal in their inverse order of maturity. “Treasury Rate” shall mean the yicid, as of the date
of prepasyment, on United States Treasury bills, notes or bonds, selected by the Mortgagee in its discretion, having maturities
comparable to the scheduled malurities of the installment(s) being prepaid. "Current Value" means the not present value of the
dollar amount of the inlerest to be earned, discounted at the Treasury Rate. In no event shall the prepayment premium be less than
zero, The Morigagor’s notice of its intent to prepay shall be irrevocable. If the balance of this note is co2lerated in accordance




%} with,the terms of ihis note, the resulting balance due shnlCI%c considerced anr:chmcx!l:iuxm payable as of the daie of
.4y aceéleration. The Mortgagor agrecs thal the prepayment premium is a reasonable estimale of loss and not a penalty. The
.- f prepayment premium is payable as liquidated damages for the loss of bargain, and its payment shall nol in any way reduce, affect
‘ or impair any other ebligation of the Morigagor under this Nute.

.} 8, The Guarantor agrees 10 furnish 1o the Mortgagee whatever information, books, and records the Morigagee may rcasonably
request, including at a minimum, the following:

4
’J (i) Within 90 days after &nd as of the end of each calendar year, the signed personal financial statement of the Guarantor;

(ii) Within 48 days afier and as of the end of each fiscal quarter, an operating statement on alt related real estate holdings;
and

{iii) Within 90 days afier and as of the end of each calendar year, an anpual rent roll on the real estate as described herein.

Excepl where the context otherwise may reguire, it is agreed that the terms "Trustee”, "Owner®, "Borrower” and
“Morigagor” when used-and appearing in the Note, Mortgnge, Extension Agreement, and this Note and Mortgage Modification and
Extension Agreemeni shrf be tonstrued as and mean NBD Bank as successor Trustee to NBD Trust Company of lllinois, not
personally but as Trustes unidey & Trust Agreement dated Augusi {9, 1986, and known as Trust Number 4396-HP.

(3

Excent where the coigzi otherwise may require, it is agreed that the terms "Lender”, "Mortgagee®, "Assignee”, and

“Bank" when used and appeand i ibe Note, Mongage, Extension Agreement, and this Note and Mongage Modification and
Extension Agreement shall be ¢Bnstried as and mean NGD Bank, as successor by merger to NBD Highland Park Bank, N.A.

[t is further agrecd as between the Murigugor and the Morigagee that ncithes the repayment of the indebtedness evidenced
by the Notz, nor the obligaticns of the Mortgagor-tisreunder, nor the Morigage or other security given 1o sccure same, sh Il in
any way be prejudiced by this Agreement; said Note and Monignge being intended to be modified onty to the extent therein and
herein mentioned and said Mortgage to continue and rezosin in full force and effect. The parties hercto hercby ratify, adopt and
confirm their respective covenants, agrecments and condiisas as set forth in the Note and the Morigags as modified by this

Agrecment,

IN WITNESS WHEREOF, the parties hereto have caused «ni; Note and Morigage Modification and Extension Agreement
to be executed by their respective duly authorized representatives as of the date first written abeve.

MORTGAGEE: MIRTGAGOR:
NBD B ' i NBD Wank- as successor Trustee to NBD Trust
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State of Ilinols )
) 88

Cuunty of _E‘Qf:’ V-

I _§: mmm , 3 Notary Public in and for a.ngg ng in the, State sfuresaid, do hereby
centify that Miwe - CATIIGK & M of ol Bet

‘. ' (mrporamﬁ} (assaciation) and

{ SIRANG. Mot of saia  (COrporation) (mtm) personally known to me 16 be the Same persons wirse names are

subscribed (o the foregoing instruraent as such _ ™ ANGJir oy mineery and Tuund Uit . respectively.

appeared before me this day in person and scknowlbdged that they signed and delivered the said instrument as dheir own free and volunnry acls,

and us the h‘eé and volunmry act of said (corporation) (asaoeiation), as Trustee, for the uses gnd purposes therein set forth; and the said _____
; JARTGTCE did also then and there acknowledge that _g he, as custodian of the corporare (e seal

of said (corparanon) (mmwociation), affixed the said corpotate seal of said {corporation) (sssociation) (o said instrumnent as hisAwer own frez and
voluntary aci, and as the free and volentary act of said (corporation) (asscciatien), as Trusiee, for the uses and purposes dierein set forth,

Given under my hand a4 notarial seal this __é? [at day of

My Commission Expires: ,.‘Z ;’7% ’(7 )

State of Nlinols

County of ( 'QQL

| kmé’ la Lo ike , & Noary Public in and for said County and Siste, do hereby

cersify thar __{C (‘(1 pd Gl e moant (@ persomlly known to mc w be the same pcrsun(s) whose hame(s)
19 subscribed to the foregoing instrurent, ap.x ared before me this day in person, and acknowledged that — _he_-_ signed and

delivered the said instroment as histher free and voluntary act, for th: usus and purposes herein xet forth,
Given under my hand and notarial scal this__ e \ or tay of_{- Yuicy 19 N (I

My Commission Expires: !llﬁ!‘ig { 521)1&? % 5 LL‘L_Z&‘_ Notary Public
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‘:Ei STAE OF ILLINOIS

R
) COUNTY OF COOK )
L |he uudetsmgncd A Nmary Putlic in and for sald Cuunly in the State aforesaid, DO HEREBY CERTIFY that

‘1 ‘ Vs -~ ,H&,’(éi \&r respcuwely. are the ﬂ; (e —
N =k ,1} and S iyt e el Ca1)  of NBD BANK, att llinvis banking corporation, thereuf are personally known

- 10 e to be the same persons whose names are subscribed to the foregmng instrument as such officers of said corporation, respectively, appeared
l before me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and voluntary act, and the
"} free and voluntary act of NBD Bank for the uses and purpuses therein set forth.

4 p

Given under my hand and officia) seat, this Qi? day of [ &g Y

QLNANNIAPANN (’21’;11,&4? J\ L/ QQ/%(

STOFFICIAL SEAL” Nolary Public
My Commission expires: 2 F’f« MELA L H E LICE

TR L AR O I B TR
h; Jutissn i [ MRS [Far-T )9
R A e e A AT

State of llinots

County of C{:CJL

I, T%U vl LIC g . » Nowry Public in and for said County and Swste, do hereby
ventify that L2 o ' 3 & \9 2 personally known to me to be the same person{s) whose name(s)

ACE subst.nbed to the (pregoing instrument, appeared heors pe this day in person, and acknowledged thar ___he__ signed and
delivered the said instrumieit as his/her free aid volontary act, far the uses (ns putposes herein set forth,

Given under my hand and notweial seal this __'_'-_-“Q" day of ( 13 ](Q

My Commission Expires: \il 2 \q(i Yk CO <}< _ﬂl Ck&,— . Nitary Public

A/\"V\/\/\’\/\.’
"orrwmt_ SEAL"
AMELA L HELKE

Ut lino' Ad Groat, M
ih") Commisian Ly 118,99
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