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NOTE AND MORTGAGE MODIFICATION AND EXTENSION AGREEM__ENT
7., T

77

THIS AGREEMENT (the “Azreement”) is made and entered into as of the 15th of February, 1996, by and smong NBD
Bank, Successor by Merger to NBD Highland Park Bank, N.A., an {ilinois banking corporation, having its principal office at 211
South Wheaton Avenue, Wheaton, [Ilinois £10&7 (the "Morigagee”), NBD Bank as successor Trustee to NBD Trust Company of.
Htinois noi persontally bul as Trustee under a Trurd Agreement dated August 19, 1986 and known as Trust Number 4172-HP (the
“Morntgagor™), Larry M. Klairmont and Klairmont Epterprises, Inc. as Guarantors (the "Guaramors™) and Klairmont Enterprises,

Inc. {the "Beneliciary").

WIINESSETH

WHEREAS, the Morigagor has previously cxecuted and del'vered to the Mortgagee a certain Secured Promissory Note

dated the J4th day of Seplember, (99 (the “Note"), in the origingt rrincipal amount of Three Million and 00/100 Dollurs
($3,000,000.00), which indehedness is secured by a Morigage (the "Mortp.gs™) and a Collateral Assignment of Lease and Rents
{the "Collateral Assigniment”) cach of even date therewith exccuted by thi Mortgagor, and each recorded in the office of the
Recorder of Deeds, of Cook County, Winois on the 27th of March. 1951 ss Dscument Numbers 91135575 and 91135576,

respectively, on property legally described as follows:

LOTS 'A%, 'B', 'C' AND THE NORTH 19.98 FEET OF LOT D{WHICH M LASUREMENT IS THE DISTANCE
FOR THE NORTH LINE OF LOT D TO THE CENTERLINE OF AN EXISTING WALL) IN KOESTER AND
ZANDER'S SECTION LINE SUBDIVISION OF THE NORTH WEST 1/4 OF ‘THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDJAN, IN COOK -
COUNTY, ILLINOIS,

THAT PART OF THE WEST 5.00 FEET OF THE EAST 100,00 FEET OF THE WEST /2 OF THE NORTH .
WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH:RD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE EASTERLY EXTENSION OF THE NORTH LINE OF LOT C, AND
LYING NORTH OF THE EASTERLY EXTENSION OF THE NORTH LINE OF THE SOUTHERLY 224.07 FEET
OF LOT b, IN KOESTER AND ZANDER'S SECTION LINE SUBDIVISION AFORESAID, IN COOK COUNTY,

ILLINO1S,

6T619196

THE NORTH 59,55 FEET OF THE SOUTH 80 FEET OF THE WEST 218 FEET OF THE EAST 313 FEET OF
THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(the "Premises”)
Commonly known as: 3161 Knox Avenue, Chicago, IL.

Tax Parcel ldentification No. 13-27-103-001, 002, 004 and 14-30-310-010, 019, 020, 021, and 022
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AND WHEREAS, the Mortgagee muoﬁgnéo'r Kave previously emiered into that certain Exiension Agreement dated as
of February 15, 1991 (the "Extension Agreérmht‘) and recorded in the office of the Recorder of Deeds, of Cooktoumy, Lilinois

on April 9, 1991 as Document Number 91-159742, whereby the terms of repayment of the above described Note were todified
and the maturity date of said Note extended to February 15, 1996; and

WHEREAS, the present balance outstanding under the Note remaining unpaid as of the date hereof, and for which the
Morigagor remains justly indebied 1o the Morngagee, is Two Million Seven Hundred Ten Thousand Nine Hundred Sixty-Six and

99/100 Dollars (§2,710,966.92); and

WHEREAS, the Mortgagor has requested that the Mongager agree to allow the repayment of the above described Note
to be extended for an additional petiod of time and fusther modifying the rate of interest of the remaining unpaid indebi¢ dness under

such terms and conditions as are set ferth herein;

Now Therelore, in consideration of the mutual promises and covenants of the paities hereto, it is agreed as follows:

RECITALS

f. The mawrity date of the Noic ~nd Murigage, as amended by this Agreemenl, is hereby extended from February 15, 1996 to
February 15, 2001,

2, Consecutive monthly installments of orircinal including interest in the amount of $25,814.00 each shall contitue o be made
on the 15th day of each month commencing March 15, 1996 until the maturity. unless renewed, moxdified or extended for additional

periods.

3. Interest accruing on the unpaid principal balance of the Noie shall continue to be computed for the actual number of days
elapsed on the basis of a year consisting of 360 days a1 thewic of 7.94% per cent per annum (the “Note Rate™), and after maturity,
whether by acceleration or otherwiss, until payment in full, at e rate of 10.94% per cent per annum, together with all costs of

collection, including reasonable attorneys’ fees.

4. The Morigagor may prepay ail or any part of the principal balans: <f this Note on one busicess day’s notice provided that,
in addition to all prircipal, interest and costs owing at the time of prepayzar.ii, the Mortgagor pays a prepayment premiuns equal
to the Current Value of (i) the interest that would have accrued on the amoun? ricpaid 4t the Note Rate, minus (if) the interest that
could accrue on the amount prepaid at the Treasury Rate. In both cases, interest will be calculated from the prepayment date to
the maturity date(s) of the instaliment(s) being prepaid. Such maturity date(s) shail bz determined by applying the prepayment o

s:: - the scheduled installment(s) of principal in their inverse order of maturity. “Treasury Rat2" shall mean the yield, as of the date
.+ of prepayment, on United States Treasury bills, notes or bonds, selectad oy the Mortgaer~ in il3 discretion, having maturities
'+ gl COmparable to the scheduled maturities of the installment(s) being prepaid. “Cutrent Value® means the net present valie of the
=™ gollar amount of the interest to be earned, discounted at the Treasury Rate. In no event shall the yrep2;ment premium be less than
‘@ zer0. The Morigagor's notice of its inient fo prepay shall be irrevocable. If the balance of this no ¢ is accelerated in accordance
“¢2 with the terms of this nole, the resulting batance due shall be considered a prepayment due and ray:ois as of the date of
.. P acceleration.  The Mortgagor agrees that the prepayment premium is & reasonable estimate of loss und not a penulty. The
Ag_pn:paymem premium is payable as liquidaied damages for the loss of bargsin, and its payment shall not in =y w2y reduce, affect
"W vr impair any other obligation of the Morigagor under this Note.

'
e
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5. ‘The Guarantors agrees 1o furnish to the Morigagee whatever information, books, and records the Morngagee may reasonably
reques:, including at a minimum, the following:
{1y Within 90 days after and as of the end of each calendar year, the signed personal financial statement of Larry M.
Klairmont;
(ii) Within 48 days after and as of the end of each fiscal quarter, an operating siatement on all related real estate holdings;
and
(iii) Within 990 days after and as of the end of each calendar year, an annual rent roll on the real estaie as described herein.
Except where the contexi otherwise may require, it is agreed that the terms "Trustee®, “Owner®, "Borrower™ and
"Mortgagor" when used and appearing in the Note, Mortgage, Extension Agreement, and this Note and Mongage Modification and
Extension Agreement shall be construed as and mean NRD Rank as successor Trustee to NBD Trust Company of illinois, not
personally but as Trustee under a Trust Agreement dated August 19, 1986, and known as Trusi Number 4172-HP.

2
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Except where the contexi otherwise may require, il is agreed that the terms "Lender”, "Morigagee®, "Assignee”, and

';}Bank“ when uSed and appearing in the Note, Morigage, Extension Agreement, and this Note and Mortgage Modification and
IJExiensiof Agreement shall be constried as and mean NBD Bank, as successor by merger fo NBD Highland Pask Bank, N.A.

9 li is further agreed as between the Mortgagor, Mortgagee and the Guaranter that neither the repayment of the indebtedness
)}, evidenced by the Note, nor the obligations of the Mortgagor thereunder, nor the Morigage or other security given to secure same,
3shall in any way be prejudiced by this Agrecment; seid Note and Mortgage being intended 10 be modified only to the extent therein
¢ and herein mentioned and said Mortgage to continue and remain in full force and effect. The parties hereto hereby ratify, adopt
?_jand confirm their respective covenants, agreements and conditions as set forth in the Note and the Mongage as modified by this

Agreement.

IN WITNESS WHEREOQY, the panies hereto have caused this Note and Mortgage Modification and Extension Agrecment
10 be executed by their respective duly authorized representatives as of the date first wrilten above.

MORTGAGEE: MOKTGAGOR:

NBD K, ap-DHdojs heinking corporation as successor Trustee to NRD Trust
/2}}"///“ 5//;“’
By: -g;" A aforesai

: ? P . ’ .
,’ _J""v { . 'y
é v '
AT'TEST: Af/ e._!'l—)\—‘il"fé K/Tr__':"?:'—--o-

Its: _ggg;mj Vite &)!f"gsdc.l)_\_"’ f N

BENEFICIARY:

Kialrmont Enterprises, Inc.

Klairmont Enterprises, Inc, 2y 2/

!

By: - its: Lasry M, Klairmons
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County of .[' wan ks

i, A GO , a Notary Public in and 1o s7id County, in the Stale

aforesaid, o hercby cectify that b EALILD : /A
ﬁghélﬂi ' 2 . B 1 0f s -~ o
(corporation) (astesistion) and L kA9 ye < of said (corportium)  (asseeiation)

personally known to me to be the same persons whose names are subscribed to the foregoing instrumznt as such
5 and ‘ . » respectively, appeared before me this day in person and |

N ¢ 1/ ([ ) ——
asknowledged that they signed and delivergd the sald instrument as their own free and voluntary acts, and as the free and voluatary
act of gaid (corporalion): tatien), as Trustee, for the uses and purposes therein set forth; and the said
ST gl

= did also then and there acknowledge that _ghe, as custodian of the corporale seal

of swid (corporation) (assodsanion), affixed the said corporale seal of said (corporation) asseeietion) (o said instrument as-wia/her
own free and voluniary act, and as the free and volunlary act of said (corporation) (associativr)y as Trusice, for the uses and

purpuses therein set forth.

Given under my hand and notarial seal this 2 oA deyof Fedl . 199%.:

My Commission Expires: % L’l,’?‘ (/ (I hj:i /‘U"- //ﬁyl{‘/ { @%/Z’L}CJ/ . Notery
) ‘

Public

*OFFICIAL EEAY!
Jolle Ao Custies
Notary Publie, Siate of Hlinols
My Commicuion Prpires 61590
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State of Minois
. ) S8
County of ol )
1L Wancia L. Helbe. 2 Notary Public in and for said County, in the State aforcsaid, do hereby certify that
Lacew Ko coand and -~ )
the YreXiclead respectively, of WK s mant Enlrfrines | inc..

personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument as snch afficers,
appeared before me this dey in person and acknowledged that ___ he_ signed and delivered the said instrument as their own
free and voluntary act and as the free and voluntary act of said corporation, for the uses and purposes therein set fortit; and the said
did also then and there acknowledge that ___ he, as custodian of the corporate seal of said
corporation, did affix the said corporate seal of said corperation (o said instrument, as (his) (her) own free and voluntary act, and
as the free and voluntary act of said corparation, for the uses and purposes therein set forth.

Given under my hand and notarial seal this_c2 | vl day of
My Commission Expires: i\‘h lqEL

/)

; , Notary Public -

RGN EES R "
DEFICIAL SEAL
4 .__:_:“ H-‘. '..."ju ’.‘.. iIEL"\E

R AL LT usye
Ceena s /18,99
- ~“-.‘\-"v“v‘\/‘~./'VV\/\,

STATE OF ILLINOIS )
§S
COLUNTY OF COOK }

" 1, the undersigned, a Notary Public in and for sait Counry in the State aforesaid, DO HEREBY CERTIFY thai -
Gnm T Bustelann and (s inaitachcs respectively, are the _{ ¢~ _
Preaddne. an s : P <f NBN.BANK, #n lllinois banking corporation, thereof are personally known

10 me 10 be the same persons whose names ar- subscribed to the foreg ing instrument as such officers of said corporation, respectively, appeared
before me this day in person and acknowledged that they signed, sealed-api delivered the said instrument 25 their free and voluniary act, and the
free and voluntary act of NBD Bank for the uses and purposes therein sctiotih,

|

(1] Given under my hand and official seal, this 218 day of E’ﬁh{ IJQ,@’ . 1996,
5 iy ;
i AAPAN Cit_'m&dg@/dc )
¥e “OrFFICIAL SEAL Notary Public
oMy Commission expires: ¢ [/ Wi ELA L, HELKE
4 o UETARY PUBLIC, STATE CF ILLNDIE
‘ Ly Commizsion Dapures 1718799
. Ay
State of Ilinels )
¥ N ) ss
' County of Cox. )
|
-~ I, %ﬂ)ﬁm L. l—lﬁlkﬁ- , & Notary Public in and for said Cronty and State, do hereby

T centify that W’Amn{ personally known to me to be the same person(s) whose name(s)
“Kubscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that __ he __ signed and
defivered the said instrument as hisMmer free and voluntary act, for the uses and purposes herein set forth.

Given under my hand and notarial sT&E this__&A ";1 day of i .18
My Commission Expires: ﬂ‘ 1%1 qQ . Notary Public

NN A

"OFFICIAL SEAL"

PAMELA L HELKE

Huvied “Bhill STATE OF 1UNQDIS

Ny Comassion bapites 1718799
A



