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MORTGAGE

THIS MORTGAGE ("Sccurity Batrament”) is given on the 12th Jay of February, 1996,
The smostgugor is PATRICIA H. SCHROELER , AN UNMARRIED WOMAN AND LORETTA K HARTE , AN

UNMARRIED WOMAN
(“Borrower”).

This Sceurity Instrument i given (o ILLINOIS MURY CAGE ASSOCIATED, LIMITED, A LIMITED PARTNERSHIR,
which is organized and existing under the laws of the St (e of ILLINOIS, and whose address i 1806 GLENV!EW ROAD,

CLENVIEW IL 60025
(*Lender),

Borrower owes Lender the principal sum of SEVENTY-.ONE TiZWUSAND and NG/100-----Dolurs (U.S, § 71,0604.08),
This debt is evidenced by Borrower’s nole daled the same date as4pis Secutity Instrument (“Note™), which provides for
ronthly piyments, with the full debt, il not puid carlicr, due and pavabw on March §, 2011 This Security Instiument
secures 10 Lender: {n) the repuyment of the debt cvidenced by the Note with interest, amd uil renewals, extensions and
moditications of the Nete; (b the payment of all other sums, with interest, Advanced under paragraph 7 to protect the
sceurity of this Security Instrument; and (¢ the performunce of Borrower's covensits and agreements under this Seeurity -
fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grontand convey to Lender the following -
duscribed property loented in COOK County, Hiinois:
. 1OTS. 1+AND 2 N 6TH ADDITION TO GLEN OAK ACRES, A SUBDIVIS.OM OF THE i4 OF THE
SOUTH WEST i/ OF THE SOUTH WEST 14 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL IN COOK COUNTY, ILLINQGIS.

PIN NO. 04-25-307-013
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which has the address of 1550 HAWTHORNE LANE,
GLENVIEW,
{Streot] [l

(llprﬁpﬂ”y Addrcs.‘-n) 2 /

Hinois ' 60025
{dp Cose)

ILLINOIS . Single Family - Fannis Mas/Freddls Mac UNIFORM INSTRUMENT  Form 3014 B/90 {Pagu 1 ol § pages)

ﬂﬂ\.,




UNOEEICIAL COPY
{sofind 9 7 obeg) B6/6  pIoE wfo..l | {:IS‘[QIQB

Mot J0 TwAIS SU1 Jo $4eD B WU DA0NR YUIO) 198 SUONOE DY) JO 250U SO JUG AEY 10 U o AR [JRYS IDm0liog
Ul ot Tursjnuoapt 20H0u © 2aa0iog oAl A 1opiog quaunisul 12n00g syl toae Suond wine Anu gy usy e ol
isalqny & Quadold oy o jred Aur qey) souiwioep J1apua J1 wawmdsuy SLnoss s o2 tal auy Sunewipiogns opuaT
Y AJ0PRISIES TAKHAIR U UDI] Y)Y J0 10I0Y AYY WO SINDOS [H) 1O U B JO IUTIMOIU 2yl 1aaald o apdo
uoindo sJopuaT oyl ul Yorgm sduipaodord Jeliay Ut way i) jo juswaniopus jsuiefe snuagep S0 'Ag uan aw Yunl pooR
1 sisowen (g) Sopuary 0) sjgmdane Iouusw ¢ w Udy A Aq parnaas uoaniinge ay) Jo wawded ays o1 Suhum W osoosie
{(2) 11PMOLIOE KON WUDIUNERSL] AIUNDGS STI1 1040 Andond sey yaya uar) Aue ailimyosip Apdwoad [[pys Jasadiog
siuswdnd o) Fusuaniaa sdmans
sapua oy ysiumy Apdwoid feys sasoueg Apoonp siwawided avag soyew aamosog ;i ydeadend sup sopun pind g ol
SIUAGER JO $2000U v fopu] 01 ysmuang &dwosd [rys somorog wowded paae wosiad a1 07 Aponsgp auny ue wow Avd
Heds MDNIog ouumw jey G pied jou ;1 1o 7 udedfesed m papiacad rouuru ot up suonedligoe asay Ard frus asodog
Aut 3 swisy punoa§ Jo siuawded moyosest puv ‘Wowndsu] GUn0oS s Jaao Aloud wene Al golla Auadosy
L1 01 dlMNGRRG suonsodur pun souly ‘sl reys ‘sjuswssasse ‘soxnl e Sod jjeys soxonog syt Seiliey)y p
*NMON i 2opun-anp snfime oym Auk o1 “isey pur tonp pdpulad o) Yunog oep jsasep of pay) g ydexdeied sopun
ajanded sUMOWN 6] ‘Zaooss mjuN 29 1epun anp saflegn wowdedoxd Aun o1 sny pandde aq s T pue spdtafned
Japun Jopua] & pasizuos sjuewAnd je avanagio sopraoad aseg spgeagdde ssoun  swedng jo uoneapldy ¢
Tuowndisu] ARINADS SUY) AQ paEnDas swns My jsunde
1A 1 S8 oS 10 UOMISbat 12 oty oyl ji Jopua] &q pioy spunyg Sun Ajdde gegs ‘Kuadord sy jo ofey 1o uonisinboy
At o1 qopd ‘apua Adadoid ety fjas so aobaw qings Jopta] ‘1z ydesleied sopun fg{ Jopual &4 ppy spung Aur
1omoLiog o) punjal Audword jriaapua U nunasu] SLnoan syl Ag paamass swms e 1o gag  uawied uodn
UOHDOND $108 SI0PUYT 12 SiuswAnd Ajqiuout aapay Ul AW ou Gt SUdDge A
dn ayem jjeys Jomonog  ~AHusiagoep fivdn oW 0] AIRSSHI0U ARG MY 0puaT 01 Avd fjrys SoAIIO 95 Yons ut
‘pue ‘Furia Ul 2omoiog SNou 98 Au Kpus np usyar sy x02asg o) Aud ) TUIALINS 10U S AW AU 1R DPUST Ay
IOV SPUNL DY) JO unowe ai 31wl opqradbrio siuowannbal o) 1M SIULDICINNT 61 SPUN] SKIOND DT 10} Jamoliog
0} TUREDIM JRYS apLnT ‘M ajqeaidde &g pac ~g a1 papiwiad SIINOWNE Y] paoaxd apua Ay PRy spunid Ayl i
Qunpansup AIN2ag SYS AQ PAIN00S SUINY [ O] ANINODS fRuOnIppE sB
pofipald aan spung oL OpuLL Sea Spund Ay O3 14U Yovn yoya 107 asodind oy pue spunyg oy 01 SIAIP PUR SHPIID
Furanys “Spun,] oyt jo Fuunesaw jeouue ue ‘Slheyy moUEs omoung 0f oAl |lEds apuaT spung o do pird ag peys
PSOIATHL TR I0AOM0Y ‘TUNLA U 22IFu SRl SSPUDT PUB JHw0ag spuny oy uo sdumino o s due lasolrog Aed
D1 pannhar g 10U jrys JapusT pied 9 M 1801971 sambal wipojgrondde o apmE S UaWONIRR UR $SA{U} osAueIo
sopaoxd mny opqeandde ssajun ‘uND) SIYY YA ECH20UUOD UL IOPLT 8 pasn aotuds Fulilodol ¥m aieisd (R0) UApuItapU
e 104 a3iep own-pue v Avd 01 Janosiog srehar Able JpUot AATMON oty U yons MU G Japuany $iwiad
M) opqeAlddn pue SpURg oY) U0 18I JaMaLI0E sAnd 20pUaT ssaldn Sudl] oI oY) TUL{Ds 10 Rnonon wolaso
oy Femafjeme Agenuue ‘spuny oy Sudjdde pur Tupioy o3 Jomoxog UAIRYDSY Anwl sapusy sway] sodosy o ded o
SpuLy oM Ajdde JBYS JopuUaTT NURE GROT SO PIOPoJ 4uw Ul o (UOUN s e yons § Japuat i1 lapu Sulpnbur)
AU 10 ‘Aueiuswnise Sousiie jriapa) v g parisul 24 SHS0EoP 950UM LONRGSIEST U play ¢ [Py spuny dyL
ay atgeanddn
UIAL 2URPIODE U DSIAIBYIO0 10 Y] MDIONT 2.010] JO S2UNPUIdRD JO SMUMIS JILU0STAL PUR RIVD URNND JO sy
L) UO AN SPUN JO JUNOWE 5L MEWNGSD AVW L1PUSTT WROWN IDSSd] Ayl Paanxd 0) JOUGHIowR e I spang ploy pun
R0 ‘ol Aun 1 AT JDpUDn) f08 )] TUNOWE JALSD) © SI0S spung a1 o1 soljdde 1eip sen) IDMIOUE $8o[un (. ¥AST )
3% 12 H9Z § TD/S[Y 71 DU 0) SIN WOL PApUGILE SB /gl JO 10V SDINPAN0LJ JUAWDHOS Ui ST iy 1RIapA] A1 JopUn
UNDAAT MO § JoM0I0g JoT aarbal Amu urop udiow permes SIRIopa) @ J0) DPU] B IUNGAT OAWLIXNEE D3 PIOIXD
D} 10U JUNOWE YR W SPURLG PIOY DR 0D[0 ‘9w AuR 1% AR I0DUSTT AN} 08T, POTIEY A1k sl sy ], swniund
sauransy afefuour jo wowded oy o nay uy ‘g gduideind jo suoismold SuT Gua aaURpINOR W 10PUST 01 JOMCIIO]
£q maeded sams due () pur ‘Aue § swonsoxd scummsuy ofeffuot Swad (9) Wuw )i swnuueid 00U pOOY 2804
(p) tswmtward sauwimsiy Suadord 20 parzyg A5eok (9) fue p dnadosd out no swos punold do spuouided plogosea) A)mad
{g) ‘“Sodoag ayp vo ua ¢ s yuswmnsup Aunosag sy 1940 Suobd uene fewr ymgas SUDISSIsSE pur saxel {uuad ()
240y (spunyg,) ums ¢ fng ur pred st 310N U1 [IUN DION AUt 1apun onp 1w sbawARd AjYIiou AP M) Lo Japua o fed
{PYS taaLiog Hopus 4q Joaea U2ittia @ o 10 ap) ojgepiidde ot palgng ssumansuy pue saxey, 1of spung o7
MON o1} Jopun anp safirys oy pur wowdedoad i plw 910N 24 £q POOUIPIAD 1GOP ) O JSAIMNUI P J0 jrdbuld Sy
onp uaym Sed apdinesd yuys acnog sadreyy oy pun yesmdvda] fsatagug pun fudousag Jo useg i
SMO[10) s2 aoafin LUR JUBDA0D JSPUDT PUL JoMOLI0E SLNVNIAOD WMOAING
‘Suotozd uas Funasoo uatuns wy $IN05s WIOHUN & ARSI ) vonapsunl Ag suonkima pmul
il4 SIURUOARY ULIOJIUR-UGE PUR 550 PRIGHNL 10 SIIRUDA0D WIOJIUN SOUIQIICY INTHANPLLSN] ALRIADUS ST
PIOIDL JO EIBURIYIDIUD
Auw 01 109fqns ‘spuewap puw suep e sumie Aundorg ot 01 ol ay) SRiausd pUATOp [jIA pUR NURLIRA DaaLog
PLOFAIE JO SauRIquInALY Jo tdoaxa ‘pasoquinousun o Auadold oy ey pur Siadold Myl daauod puw umd ofefinow
o) WA ol sey pue podoauoa Agpioy olisa U3 JO PAsIaY Anime] 81 IBA0N08 1B SINVNIAQD BIM0MN0G
LcRuadosg, O1p SP USWIRIIU] AUnoag sl Uy o) posatal ¢ fwofimo) sy Jo [y uawnsep S1masg gy Ay
PUIDAOD O OS[R [BYS SHOIPPR pul sumuaovdal iy Aadoad 211 jo ued © Jeirasay Jo Mo soluisy put ‘soueudtndite
suotiose e pur ‘Kuodosd oYy ue poladis JOLTIIAY 10 MOU SIUSWOAOKIWL UL N HLAY WIHLASOL




UNOFFICIAL COPY .
5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against Joss by tire, hazards included within the tdrm "extended coverage® and any other hazards,
intluding Noods or floading, for which Lender requires insurance, This insuranee shall be muintained in the amuunts und
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, If Borrower fuils to maintuin coverage described above,
Lender may, at Lender's option, obtain coverage 1o profect Lender’s rights in the Properly in necordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clause,
Lender shall have the righl to hold the polivics and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurinee carvier and Lender, Lender may make proof ol foss if not made promptly by Borrower,

Unless- Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or
repair of the Property dumaged, if the restoration or repuir is cconomically feasibie and Lender’s sceurity is not lessened.
I the restoralion or repeir is not cconomically feasible or Lender's security would be Jessencd, the insurance proceeds
shall be applicd 1o the sums sceurcd by this Security Insirument, whether or not then due, with any excess paid Lo
Borrower. I Borsower ubandons the Property, or does not answer within 30 days a nofice from Lender that the insurince
carzier hos offorat in settle & claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o
repair Or restore 1he Property or to pay sums sceured by this Seeority Instrument, whether or not then dee, The 30-
day period will begia waen the nolice i given,

Unless Lenderan® Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the duc dale b the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, 1f under paragraph 21 the Properly is acquired by Lender, Berrower's right 1o any insurance policies and
proceeds tesulting from dumage o the Property prior to the acquisition shall pass to Lender 10 she extent ol the sums
seenred by (his Security Instrunient immediately prior to the acquisition,

6, Occupuncy, Preservation ainienance aml Protection of the Property; Borrower's Losn Applicution;
Lenseholds, Borrower shail occupy, establish, and use the Properly as Bosrower's principal residence within sixty davs
afier the execution of this Sceurity Instrumeant and shall continue to occupy the Property as Borrower’s principal residence
for al leasi one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unseasonably withheld, or unless extenuating chicumstinces exist which are beyond Borrower's control, Borrower shall
no! destroy, dimage of impair the Property, aliow the Property 1o deteriotale, or commit waste on the Property.
Borrower shall be in defaull if any forfviture acton sroroceeding, whether civil or criminal, is begun thal in
Lender's good faith judgment could result in forfeiivre ol the Praperty or otherwise matcrinlly impair the licn
creaied by this Security Instrument or Lender's security werest, Borrower may cure such a default and reinstate,
us provided in paragraph 18, by cousing the action or procecding fo be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture ol the Borrower's interest in the Propeny or other malerial
impairment of the licn created by 1his Security Instrument or Leudar's seourity interest. Borrower shall ajso be in
default if Borrower, during the lean application process, gave nnierisfly false or inaccurate jnformation or
stutements to Lender {or failed to provide Lender with any material filotmation) in conncetion with the loan
evidenced by the Note, including, but not limited to, representations conedrining Borrower’s oceupancy ol the
Property s a principal fesidence, I this Security Instrument s on a leascloit, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the iessehold and the fee title shall nof
merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails to ‘oerform the covenants and
agreements contatned in this Seeurity Instrument, or there is o legal proceeding tnat sy significantly affect
Lender’s rizhts in the Properly (such as a proceeding in bankrupley, probate, for condemnatinn.or {orleiture or to
enforee faws or regulations), then Lender may do and pay for whatever is necessary to preiee the value of the
Propesty und Lender's rights in the Property, Lender’s actions may include puying uny sums secvied-by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and esiering on the
Property (0 make repairs, Although Lender may 1ake action under this paragraph 7, Lender does 200 have 1o do
$0,

Loan No: (8544334

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other ferms of payment, these amounts shall
bear interes! from the dale of disbursement af the Note ruic and shail be payable, with interest, upon noiice from
Lender to Borrower requesting payment,

8, Mortgage Insorance, If Lender required mortgage insurance as a condition of making the loun sccured
by this Security Instrument, Borrower shall pay the premiums required (o maintain the mortguge insurance in effect,
If, lor any reason, the merlgage insurance coverage required by Lender lupses or ceases 10 be in effest, Borrower
shall pay the premiums required to oblain covernge substantially cquivalent to the mortgage insurance previously
in effect, 4l a cost substantinlly cquivalént o the cost 1o Borrower of the mortgage insurance previonsly in effect,
from an slicrnate mortgage insurer approved by Lender. 1 subslantially equivalent mortgage insurance coverage
is not availeble, Borrower shall pay to Lender cach month o sum equal 1o one-twelfth of the yearly merigage
insurance premium being paid by Borrower whea the insurance coverage lapsed or censed to be in elfect. Lender
will accept, use nnd retain Lthese payments as & Joss reserve in lien of morigage insurance, Loss reserve payments
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16, Borrower's Copy, Borrower shall be given one conformed gopy of the Note and of this Scevrity Instrument.

17, 'Iransfer of the Property or 4 Beneficial Interest in Borvawer, ) all or any part of the Property or any
interest in it is sojd o transferred (or if o beneficiat interest in Borrower s sold ov transferred and Borrower is not o
aatural person) without Lender’s prior wrikten tonsenl, Lender may, gl its option, require immediaste payment in full of
all sums secured by this Security Instroment.  However, this option shall not be exercised by Lenter i exercise is
prohitited by ledernl daw as of the date of this Sccurity Instrument.

If Lender oxercises this option, Lender sholl give Borrower notice of necelerution.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or maited within which Borrowey must puy ull sums
secured by 1his Security Instrument, I Boryower [uils 1o puy these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Seeurity Instrument without [urther notice ar demand on Borrower,

18, Borrower's Right to Relustate, 1f Borrower meets cerlain condiiions, Borrower shail have the right to
have enforeement of this Seeurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other
period o applicable Jaw may speeily for reinstatement) belore sale of the Properly pursbant to any power of sale
coniamed in thi: Security Instrument; or (b) entiy of o judgment enforeing this Sccurily Instrument,  Those conditions
are thut Borrower:{a} pays Lender all sums which then would be due under this Seeurity Instrument and the Note as
il ne acceleration hud coourred; (b) cures any default of uny other covenants or agreements; () pays alt expenses ineorred
in enforving this Securiy instrument, including, but aot limited to, reasonubie atiorneys’ fees; and (d) tokes such action
a5 Lender may ressonubly ieuire (o assure thas the licn of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay<dnesums sceured by this Security Instrument shall continue unchanged. Upon reinstitement
by Borrawer, this Sceurily Instowinent and the obligations secured bereby shall remain fully effective s if no aceeleration
hod oceurred.  However, this right 15 seinsiate shall not apply in the ease of aceelerntion wader prragraph 17,

1% Sale of Note; Change of Loun Servicer. The Note or o partial interest in the Note (ln;,uhur with this
Swunly Instrument) may be sold one pr rore times without prior notice (o Borrower. A sale muy resait in @ change
in the entity (known as the "Loan Scrvicer™) that colleers monthly payments due under the Note and 1his Seeurity
Insteumenl. There slso may be one or more changes of the Loun Servicer unrelanted 1o 4 sale of the Note, ][ there is
a chunge of the Loan Servicer, Borsower will be gvei veritten potice of the change in accordance with paragraph 14 above
sndd applicable baw.  The notice will stite the nunie and address of the sew Loan Servicer and the address to which
paymenls should be made. The potice wili also contuin any ather information required by applicable law,

20, Huznrdous Substantes, Borrower shali not cavit or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or int the Property.  Bonover shall not do, nor allow anyone elsc 1o do, anyihing
alfecting vhe Property that is in violation of sny Enviropmental B ) The preceding two seatences sheld not apply 1o the
presence, use, or storage on the Property of small guaniitics of Fizurdous Substances that arc gencradly recogaized to
he appropriate to normed residential uses and o maintenance of the ioperty,

Borrawer shall promplly give Lender written notice of pny investigation, cliim, dumand Jwsuil or other action
by any governmentil or regulotory agency or private patty involving the Vroperiy snd any Hozardous Subslance or
Environmentat Law of whieh Borrower hus actuai knowledge, If Borrower leains; er is nolilicd by any governmental or
regulatory authority, thet any removal or other remediation of any Hazardous © -hkwnu. affeciing the Properly is

- necessary, Borrower shull promptly ke all necessary temedial actions in secordance with Environmental Law.

As used in this puragraph 20, “Huozardous Substances” are those substences-defiped as toxic or hazsrdous
substances by Environmental Law and the following subsiances: gasoline, kerosenc, other flummable or toxic pelroleum
products, toxic pesticides and herbicides, vointile solvents, muterials contuining ishestas or formaiachyde, und radionctive
wurterials,  As used in this purdgreph 20, “Environmenial Law” means federal ks nnd lws of the iurisdiction where the
Property is located that relate to health, sufety or environmental proteetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedivs, Lender shall pive notice to Borrower prior to accelerution following Borrower's
breach of any covenint or agreement in thls Security Instrument (hut not prior te acceieration nnder parngraph
17 unless upplicabie law provides otherwise), The notice shali specify: (u) the defanlt; (h) the action required to cure
the default; (c) u date, not less thun 30 days from the dite the notice s gives to Boreower, by which the defuuit
must be enred; and (0) that fallure to cure the defuult on or before the date specified in the notice may resalt in
acceleration of the suins secured by this Security Instrument, foreclosure by jidicinl proceeding and sale of the
Property, The notice shall further informs Borrower of the right to relnstate after avceleration and the vight to nsset
in the foreclosure proceeding the non-existence of o defanit or any otker defense of Rorrower to weceleration nnd
foreclosure, If the default is not cured on or before the diute specified In the notice, Lender ot jts option may requive
immedlate payment In foll of all sumws seeured by this Security Instrement without further demund nnd iy
Toveclose this Security Instrument by judicin) proceeding. Lender shall he eptitled to colivet all expenses ineurred
n pursuing the remedies provided In this paragraph 21, Incloding, but not fimited to, reasonable attorneys' fees and
costs of sitle evidence,
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