UNOFFICIAL COPY

95387081

29161353

. DEPT-01 RECORDING

$37.50 §

S0001  TRAN 8496 06/15/93 11523300
. 3125 2 CGE %953 T7OE1L

. CODK COUMYY RECDRDER

{Space Atave This Line For Recording Data]

MORTGAGE

TIIS MORTGAGE Crurity nstrament®) is. given on: May 31

1935 Themongagoris _S2en ¥, Bodnar, A Bachelor

' (" Borrowcrg This Securily Insirament is given 1g__Suburban
Federal Savingg, A Federal gevingg Ban , which is organized and existing

e e o e e Sl ot fmerlen i whose e 5 2060 Dt

Borrawer owes Lender the principal sum of -ONZ. HUNDRED THIRTEEN THOUSAND AND NO/100

("Lender™).

Doflars (U2, 223,000.00 J. This debt iy evidenced by Bormewer's note

dated the same dute ns this Secusity inglrument Nc“’ . which provides for monthly payments, with the full debi, if not
paidl eurlicr, dun and payable pn _June 1, 202 . This Security Insirument

secures to Lender: {a) the repayment of the debt cvidcmcc b}' che Note, with interest, and all rcm.wais, extensions and
madifications of the Note; (b) the payment of all other sums, wiikinterest advanced under paragraph 7 to proteet the sccurity
ol'this Sccerity Instrument; and {€) the performance of Domower's¢ vanam\ and agreements under this Seeurity instrument
and the Note, For this purpose, Borrower does hereby mortgage, grast sud convey to Lender the following described proper-
ty located in OOk 29 County, Nlinois:

RESUBDIVISLON
- LOT 8 IN BLOCK 4 IN EASTMOOR PARK SUBDIVISICN 3RING A/BEBRANISION

IN THAT PART OF THE SOUTHEAST 1/4 OF SECTION 37, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, -I9-COOK COUNTY,
ILLINGIS,

ATTORNEYS: NI EACRirpo7-0000
TITLE NETWORK, ING,

which s the address ol

_ , Homewood
(Sirest] [City]
Wirois : 60430 ("Propeny Addsess™y;

IZip Cada]

TOGETHER WiTH all the improvements now or hereafler erccted on (he property, and all easeinants, appurienances,
and fixtures now or hercalter o part of the preperty. Al replacements amd additions shall also be covered by this Sccurity
instrusment. Al of the foregoing is refesred 1o n this Scewrity Instrument as the "Property,”

BORROWER COVENANTS that Borroweris Iawfully seised ol theestate hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is unencumbered, exeept for enewimbrances of record, Borrower warrants
anrd will defend gencraily the title 1o the Property against all claims and demunds, subject 1o any encumbrances of record,

~, TINS SECURITY INSTRUMENT combines wniform covenants for palional use pnd non-unitorm covenams with limited
variations by jurisdiction to corstitute a uniform sceurity instrument covering real propenty.

I‘lﬂ‘"“ N p.nu 1ol 6 LOAN #:
OIS ' FIRET DATA SYSTEMS, INC, 1615} 36184004
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UNIFORM COYENANTS, Borrower and Lender covenunt and agree as {ollows;

_ 1, Payment of Principal aud Interest; Prepayment and Late Charges.  Borrower shail prompily pay when due
the pringipa) of and inlerest on the debt evidenced by the Note amd any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to & written waiver by Lender, Borrower shu!
pay 1o Lender on the day monthly payments arc due under the Note, uniil the Note is paid in full, 2 sum ("Funds") for:
(4) yearly taxces and assessments which may sttain priority over (his Sceurity Tnstrument a8 ¢ lien on the Property; (b) veatly
Jeaschold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
Nood tnsurance premiums, if any; (¢} yearly mongage insurahce premiums, il any; and {§) any smins payable by Borrower
10 Lender, in nceordance with the provisions of paragraph 8, in licu of the pryment of mongage insurance preisiums, These
items are called "Bscrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender fir a tederally relaied mortgage foan may require for Borrower's escrow account under the federal Real

Estate Settlement “iocadures Act of 1474 us amended {rom time 1o time, 32 U.S.C. § 2601 et scq. ("RESPA™), unless

another law that appliss to the Funds sets & lesser amount. 15 so, Lender may, at any time, colleel and hold Funds in an
amount not to exceed she fesser amouat, Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of capy nditures of future Escrow Jlems or otherwise in uccordance with applicabic [aw.

The Funds shall be betoin an instilnlion whose deposits are insured by o federsl agency, instrumentality, or entity
(including Lender il Lender is vach an instinution) or in uny Federal Home Loan Bank. Lender shull apply the Funds to
pay the escrow items. Lendermny net charge Borrower for holding and applying the Funds, annuaily annlyzing the cscrow
gceount, oc verifying the Escrow Nens, an'ess Lender pays Borrower interest on the Funds and appiicable law permils Lender
to make such a charge. However, Lender =av require Borrower (o poy & one-lime chiarge for #n independent real esinie
tux feponing service used by Lender in conn ietivn with this loar, unfess applicable law provides atlierwise, Lhnless an agreement
is made or applicablc law requires interest to ve paid, Lender shall not be required 1o pay Borrower any inlerest or camings
on the Funds, Borrower and Lender may agree vs wriling, however, that interest shall be paié on the Funds, Lender shall
give 1 Borrower, without charge, an annual accouniing o the Funds, showing credits and debits to ihe Funds and the purpose
for which each debit Lo the Furds was made. Tiie Funds are piadged as additionnl security for the sums secured by this Security
Instrument,

If'the Funds beld by Lender exeeed the smounts nermittod 1 be held by applicable law, Lender shall account to Rorrower
for the zxcess Funds in accordance with the requirements of apitieable law. 1F the amount of the Funds held by Lender at
any time is not sufficient 10 pay the Bscrow ltems when due, Lendar yapy so notily Borrower in writing, and, in such case
Borrower shall pay to Lendcr the amount necessary o make up the duniency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Leader's sole discretion,

Upon payment in fudl of elf sums secured by this Sceurity Instrumeal, Lender shall promptly refund 10 Borrower
any Funds held by Lender, If, under paragraph 23, Lender shall acquire or seit-tbe Property, 1ender, prior to the gcquisition
or sale of the Property, shall apply any Funds held by Lender at the time of scquisiton or saie ps.a credit against the sums
secured by this Security Instrument. ‘

3. Apptlication of Paymenis, Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note; serund, to amounts payable under
pacagraph 2; third, 10 interest due; fourth, to principal dis; and last, to any Inte charges dus wider the Note,

4, Charges; Liens, Borrawer shall pay all {axes, assessmenis, charges, fincs and imporiioas atiributable to the
Property which may altain priority over this Sccurity Instrument, and leasehald payments or grourad reits, if any. Borrower
shall pay these obligalions in the manner provided in paragraph 2, or i’ not paid in that manney, Boirwer shall pay them
on fime directly to the person owed payment, Borvower shall promptly furnish to Lender ol notices orar:ounts to be peid
under this paragraph. 17 Borrower makes these payments direcily, Borrower shall prompily fumish to Lender receipts evidencing
the payments,

P Borrower shall prompily discherge any lieh which has prioriiy over this Security Instrument unless Borrower: (a)
agrees in wring to 1he pryment of the pbligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
{nith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreemeat satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any patt of Property is subject to a lien which
iy allain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take ane or more of the actions sct forth above within 1 days of the giving of notice, _

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on
the Property insured against loss by fire, hazards inchuded within the lerm "exiended coverage” and any otber hozards
including foods or flpoding, for which Lender requires ingurance, This insurance shall be maintained in the amounts-gnd

LOAN #:
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for the periods that Lender requirgs. The insurance carsier providing the insurance shal) be chosen by Rorrower subject to
Lender's approval which shal! not be unrcasongbly withheld. IF Borrower fails te maintain coverage described sbove, Lender
may, at Lender's option, ablain covcr‘a}lw 10 prolect Lender's vights i the Property in accordance with parsgraph 7.

Al insursnce policies and renewals shall bo sceeplable to Lender ond shail include a standord mongage clause, Lender
shall hove the right to bold the policivs wnd renewals, If Lender requires, Boyrower shalt promptly give to Lender ail receips
of paid premiums and renewal nolices, in the cvent of loss, Rorrower shall give prompt notice fo the insuranee carricr and
Lender, Lender may make proof ol foss if net made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphied (o restioration or repair
ot the Property damaged, if the restoration of repair is ccoromically feasibic nnd Lender’s seeurity is not lessened. 11 the
restovetion o repnir is not cconomically feasible or Lender's seourity weuld be lessened, the insurance proceeds sanll be
applicd to the sums secured by this Secyrity Instrumem, whether or not then due, with any excess paid (o Borrower. If lorrower
sbandong the Property, or does not answer within 30 days o notice from Lender that the insurance carrier as offered to
seitie a claim, then Lender may cofleel the insurance proceeds. Lender may use the praceeds 1o repair or restore the froperty
or 1o pay sums sceur.d by this Security Instrument, whethey or not then due. The 30-day period will begin when the notice
is given, '

Unless Lender ard Borrower otherwise agree in writing, any application ol proceeds 1o principal shall nol extend
or posipone the due date ol ke momthly payments referred to in paragriphs | and 2 or change the amount of the payments.
If undey pueagraph 21 the Doty is acquited by Lender, Bovrower's right (o any insurance policies and proceeds resulting
from damage to the Property piior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior 10 thy, suquisition,

6. Oceupancy, Preseevation, Mainienance and Protection of the Property; Borrower's Loss Application;
Leascholds. Borrower shall ovcupy, cxtabiish, and use the Propesty as Borrower's principal residence within sixty days
ufier the excention of this Security Instrumen-and shall continug 10 oceupy the Property us Borrower's principal residence
{or ui fenst one yesr alter the date of ocoupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuating circuirstances exist whick are beyond Bovsower’s control. Borrower shall not
destray, damage or impair ihe Property, allow the #:opsrsy (o deleriorsty, or commit waste on the Property. Borrower shell
be in defauls i nny forleiture aclion or proceeding, wheiscr civil or criminal, is begun that in Londer’s good faith judgement
could resalt in forfeiture of the Froperty or otherwise material'y mpair the tien crepted by this Sceurity Instrument or Lender's
security interes, Barrower may cure such a defanll and rinstate, us provided in pargraph 18, by causing the action or
proceeding 10 be dismissed with 2 ruling that, in Lender's goot frith determination, preciudes lorfeiure of the Botrower's
interest in the Property or other mnterial impairment of the lcn Zrested Sy this Sceurity Instriment or Lender's security
intgrest. Borrower shall elso be in default if Borrowes, during the lounapy tication process, gave materially false or insccurate
information or statements to Lender (or failed 10 provide Lender with sny material information) in connection with the Joan
evidenced by the Note, including, but not timited 10, representations conesining Borrower's accupancy of the Property as
s principal residence. 1F this Security Instrament is on a eoschold, Bosrower shetl comply with alt the provisions of the lease,
i Borrower acquires fee title to the Property, the leaschold and the fee title shallnot merge untess Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property, Il Borrower fuils (o perfopm the covenants and agrecinenis
contained in this Security Instrument, oF there is @ legal proveeding that may signiticantly aliect Lender's riphts in the Prapeny
(such a8 u proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Inws or regulations), then Lender
may do and pay Jor whatever is necessary (o protect the vajue of the Property and Lender's nighty i the Propeny. Lender's
actions may include paying any sums sccured by o licn which has priorily over this Sccurily Instaumert; appearing in court,
paying ressonable attormeys' fees and enlering on the Propetty to make repairs. Although Lenderaney take action uader
this paragraph 7, Lender docs not have 1o do so.

Any ampunis disbursed by Lender wuder this puragraph 7 shall become additional debl of Borrowsr scoured by this

. Secwrity tstrument, Unless Borrower ang Lender agree 1o other terms of payment, these amounts shall bearinterest {from

the date of disbursement ot the Note rate and shull he payable, with interest, upon notice from Lender o Borrowes requestinig
Paymeni, '

8. Mortgage Insurance. 1 Lender required morigage insuranee a8 a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect, I, for any
reason, Yhe mortgage insurance coverage required by Lender apscs or ceases 1o be ineffect, Borrower shiall pay the presiims
requircd 10 oblain coverage substantially cquivalent te the morlgage insurance prcviously in effect, 6t a cost substantielly
equivalent 1o the cost 10 Borrowet ol the morigage insurance previousty in effoct, from an aliemale mortgage insurer approved
by Lendes. 17 substantially equivalent morgage insursnce coverage is not available, Borrawer shall pay to Lender cach month
a'sum ecual (0 ong-twelth of the yeatly morigage insurance premium being paid by Bocrower when the insurance covernge
tupsed or censed to be in offect, Lender will apeept, use and retain these payments us a loss seserve in licu ol morigage
insurance. LOsS rescrvi payments may no longer be required, ot the cption of Lender, if monigage insurunce coversge (in

A E LOAN #: _
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X the amaunt and for the period that Lender requites) provided by an insurer approved by Lender again becomes available

¥ und is oblsined, Borruwer shall pay the premiums required to maintain morigage insuranee in ¢ffeet, or to provide a loss

i reserve, until the requirement for mortgage insurance ends in accordance with any wrilien agreement between Borrower

el and Lender or applicable fsw,

i 9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of (ke Propeny. Lender shall
give Borrower notice at the 1ime of or prior 1o an inspection specifying reasonsble cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyanee in lieu of candemnation, are hereby assigned
sndt shall be paid io Lender.

Inthe cvent of a total taking of the Property, the proceeds shalt be applicd 1o the sums secured by this Security Instrument,
wheiher or nod then due, with any excess paid to Borrower. [n whe event of & pertial laking of the Property in which the
fair markei value of the Properly immediately before the 1aking is equal 1o or greater than the wmount of the sums secured
by this Security Innmment immediately before the taking, unless Borrower and L.ender otherwise agree in writing, the sums
steured by this Secvsty Instrument shall be reduced by the amaount of the procegds muitiptied by the following fraction:
{2} the 108l mmount. o7 the sums secured inunedistely before the taking, divided by (b) the fuir raurket value of the Property
immediately before e isking, Any balance shall be paid 10 Borrower. In the event of a partial tsking of the Property in

“which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums secured ini-
medintely beforc the taking, uoless Borrower and Lender otherwise ngree in writing or knless applicable law otherwise pro-
vides, the procceds shall be spplied to the sums seeured by this Security Instrament whether or nol the sums are shen due.

If the Property is abandened hy Borrower, or if, afer notice by Lender fo Borrower thaf the condemnor offers 1o
make un award or scitte 6 claim Tor dasmages, Borrower [ails to respond io Lender within 30 days afier the date the notice
is given, Lender is suthorized 1o collevt 2 apply the proceeds, a1 its oplion, cither 10 restoration or yepair of the Property
or 1o the sums secured by this Sccurity tnstrement, whether or not then due.

Untess Londer and Barrower otherw se agree in writing, any application of proceeds (o principul shall not extend
ot postpone the due date of the rronthly payments reterred (o in parsgraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbewrance By Lender Not 2 Waiver.  Extension of the time for payment or
modification of smortization of the sums secured by = Seeurity nstrument granted by Lender to tny successor in interest
of Borrower shall nol operate 10 relense the Hsbility of the priginal Borrower or Borrower's suceessors in inlerest, Lender
shalt not be required to commenee progeedings against any successor in imerest or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Seeuriy instrument by reason af any desund made by the original
Borrower or Borrower's successors in interest. Any forberrance by Lender in exercising any right or remedy shalt not be
& waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbitiy; Co-signers. The covenan(s and agreements of
this Sceurity Insiniment shatl bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covenanis and agreements shall be joint and several, 2\ ny Borrower who co-signs this Sceunity
Instrumnent but does 5iat excente the Note: {a) is co-signing this Sceurity Instnnnent saly 1o mortgage, grant and convey that
Borrower's inlesest in the Property under the terms of this Seentity lastrument; (1)@ not personally obligaied (o pay the
sums secured by this Securily Instrument; and (&) agrees thi Lender and any olher Sedrover may ugree o extend, modify,
forbear or make any acconmodations with regard to the terms of this Senrity Instrament o7 the Note withowt 1hat Borrower's
CONSENL, '

13, Loan Charges, I the loan sconrcd by this Secunity Instrument is subject (o u uw wiiich seis maximum loan
charges, and that faw 15 (taally interproted o that the inlcrest or other loan charges cotlecied or 1 be collected in connection
wilh the loan exceed the permitted Tinits, then: (a) any such loan cherge shalt be reduced by the amonit jecessary to reduce

- the charge to the permitted liwoil; and (b) any sums already collected from Barcowur which exceedeqg rorpitied limits witl
> be cefunded to Borrower, Lender may choose to tiske tis refund by reducing the principal owed under the Motz or by making
- & direct payment o Borrower. IF a refund reduces principal, the reduction will be treated as o partial prepayinent without
any prepayment charge under the Note, o

14, Notices. Any notice (o Botrower provided for in thiy Sceunity Instrumen shail be given by delivering it or
by matling it by first clasy meil unless spplicabic law requires use of another method. The natice shall be directed to the
Property Address or any other uddress Borrowes designsies by notice to Lender, Any nolice to Lender shall be given by
(irst cltass mail 10 Lender's addreys stated hierein ar any other address Lender designates by nolice (o Borower. Any netice
provided for in this Secarity Instramment shall be deemed to have been given 1o Borrower or Lender when given ss provided
in this paragraph. ‘

15. Governing Law; Severability. This Secuvity tastrumen shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or claus of this Sceurity Instrument or the Note
conflicts with applicable law, sueh conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effeet without the conflicting provision. Ta this end the provisions of this Secarity Instrument and the Note
wre declared to be severable, LOAN #:
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE 24 TE RIDER is made this .. L5 k.. 08y 0 . M8V wwwemmierimmmmmimnn: L L T ,and is

incorporated inta and shull be deeme s o amend and supplement 1he Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the stme date given by G undersigned {the “Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note"}to ... Suburhan. Kedexal Savingd.,. A Feoerad. SAVADGEBAMK . sssrsssernens
st e Siseed HE Lender”) of the same date and covering the properly described in
the Security instrument and locawed at:

uumm-..-.--..-_.-m-m........m.-.............llﬂ.&..ﬂld&fﬂ...ﬂ(mo“'ﬂad.:...x.lJ.MD.J‘.S'.....6‘(1'33.{1......u....u.m.-.... QI v

[Fiapony Aadrass)

THE NOTE PROVIDES FOA & CHANGE IN THE DORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE MOTE LIMITS THE AMQUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHHANGE AT ANY ONE TiME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agroesents made in the Seewrity Instrument, Borrower
ang Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initiat fixed imerest ratc of .........1.8453%. The Note alsc-provides for a change in the initial fixed
ralc 1o ant adjustable interest vate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change (o an adjusiable intcrest rate on the first day o8 G UL nvicoes .
A994......, and the adjustable interest tale 1 will pay may change on that day cvery 12th monihibsicafier, The dale on
which my initia} fixed interesl ratc changes o an adjusiable interest rate, and cach dete on which <0, adjustable interest
wate could change, is calied o "Change Daie.’

{B) The Index

~ Beginning with the first Change Datc, my adjuitable interest rate will be based on an fndex. The Index” is the weekly average
{wld on United States Treasury securities adjusted (o g constant mnmn‘l{v of 1 yew, as made available by the Federal
é:scrvc Bgnrti. The most recent Index [igure available as of the date 45 days before cach Change Date is called 1he
"Cuareent Inslex.”
If the Index is no longer available, the Note Holder will choose o new index thal is based upon cemparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Dote, the Nate Holder will caleulate my new interest rate by adding w80 B04, THERS ..o,
QUBXELRE, wrrrrensyecersss PEICCRIBEE POIDIS (popnrin220%) 10 the Currenmt Index. The Note Holder will then round th
result of this addition to the ncarest one-cighth of onﬂ-pcrccmagc point (0,125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

Loan #:

uux.mr%mumm.& RATE FIDER - 1¥R TREABURY INDEX « Single Family - Fannis Mas Uniform Inatsument  Form 3182 5/04
Inlinia} ) _ Pags 1 of 3
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The Note Hokder will then determine the amonnt of \he monthly payment thal would bt sufficicnt to repay the
urpaid principal that | am expecied 1o owe ol the Change Dale in full on the Maturily Daie at my new interest rite in
substantzally coual payinents, The result of this ealenfation wail be the new amount of my monthly payment,

() Limits on Yaterest Rate Changes

The gu%a rate 1 nn rctiuircd (o pay at the iirst Change Date will not be greater 19an ..,...v.9..625....,,.% or less thap
commmmmet M 70, Thorgplier, my adjustable interest rate will never be incrensed or decreased on any single Change Dste
by morc than two perceninge points (2.0%) from (he rate of inte ave been Paying for the preceding twelye
months, My iniecest rale will Gerei be greater A ... ke, % W
(,5

(E) Effective Date of Changix 10,25

My new interest rate will becowre-cffective on each Change Datd ay the amount of my new monthly payment
heginming on the first monthly payment-date after the Change Date ufltf the amount of my monthly paymenl changes
again.

{F) Nofice of Changes

The Note Holder will deliver or mail (0 me wavsdce of any change in my inftial fixed interest rate to an adjustable interest
rate and of any changes in my adjusteble inlesest 12t¢-ufore the elfective date ol any change. The notice will include the
amount of my monthly payment, any information required oy Jaw to be given me and also the tefephone number ol a person who
will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST lﬁ BORROWER

L. UNTIL BORROWER'S INITIAL FIXED INTEREST RAFE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT (7 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or n Beneficial interest in Borrower. . all or any part of the Property or any
intcrest in it is sold ov transferred (or if & benelicial interest in Roiower is .t'.uﬁl or transferred and Borrower
s not 8 natural person) without Lender’s prior written consent, Lender may . at its option, require immediate payment
in full of all sums sccured by this Sceunty Instrument, However, this opiion.shail not be exeicised by Lender if
exercise is prohibiled by fedend Taw as of the date of thig Sceurity Instrument, )

Jf Lender exercises this option, Lender shall give Barrower nolice of neccigrotica, The notice shall provide
o perioxd of not less than 38 duys from the dale 1he notice is detivered or mailed withii which Borrower must pay ail
suwing sccured by this Secunity Insirument, I Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Seeurity Instrument without further novic2 or demand on Bormower,

2, WHEN BRORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJi STABLE INTEREST
BATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 170 THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE N LEVECT, AND THE
P%f\}“:éoi!:}si Bg.“l‘JSNlFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL 4% AMENDED TO
READ AS FOL, H '

Teansfer of the Property or a Bencficial Interest in Borrower. I all or any pant of the Properly or any
inorest in i1 s sold or translerred {or 37 u bengficial interest in Borrower is sold or transforred and Borrowsr
is nod a natural person) withous Lender’s prior writien consent, Lender mey, al its option, require immediale payment
in full of all sums secured by his Sceurity Instrument. However, this option shal) not be excreised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender lso shall nbl exereise
this option if; {a) Borrower causes to be submitied to Lender information re%uircd by Lender to evaluie the
inended transferce as if a new Joan were being made to the transferee; and (b) Lender reasonably deternines
thal Lender's security will not be impaired by the loon assumption and that the risk of o breach of any covenant
ot agreament in this Seeurity Insirument is acceptable to Lender, _ -

D the extent permitted by applicable Jaw, Lender may charge a rensonabic fee as a condition 10 Lender’s
conscnt to the loan assumplion, Lender also ma?’ require Lhe transferce to sign an assumption agreement that is
aceeplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continug o be obligated under the Nole and this Secunity Insin-.
ment unless Lender releases Borsower in writinng,

Loan #:
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II" Lender exercises he oplion to require iminedinte payment in full, Lender shall give Borrower notice of
acceleration.  The notice shull provide s period of not icss than 30 days (rom the date the notice s delivered
or ailed within which Borrower must pay afl swins secured by this Security [nstrument, If Borrower fails to pay
these sums orior to the cxpirstion of this period, Lender may inveke any remedies permitted by this Security
tstrument witpaut further notice or desnand on Borrower,

" ﬁ)(’hSIGNING BIELGW, Borrower accepts and agrecs 1o the tenns and covenants contained in this Fixed/Adjustable
ate Rider,

Q . s f’/\w-——-—--qv—-—-,.
Hlllm}:{k'ﬂlnt{l\:ul BRI PRI R PR gt e e rdadnnnndnney {Sca[)
Sean H. Bodnar ’ ~Borrower
T L T T L T R T L N T TR LA L IR R T L) (SCEH‘)
-Borrower
w
W
L
19.4]
]
)
¢
o
Loan #:
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property ur a Beneficial Interest in Boreawer. 11 all or any purt of the Properly or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nol 4 natural
person} withowt Lendes’s prior wrilten consent, Lender may, ol its option, require immediate payment in fuil of ali sums
secured by Lhis Sceunty Instrument, However, this option shall not be exercised by Lender H oxercise is prehibited by federal
law as of the date of this Security Instrament.

i Lender exereises 1his option, Lender shall give Borrower notice of aceeleration. The notice shall provide u perod
of not less than 30 days Irom the date the notce is delivered or mailed within which Borrower must pay all sums sceured
by this Sccurity Instrument, I Borrower fails (o pay these sums prior (o {he expitation of this period, Lender may invoke
any remedics permitted by this Security Instrument without furtiwer notice or demind onr Barrower,

8. Borvower's Ripht to Reinstate. |1 Borrower meeds cerlain conditions, Barrower shall have the sight 1o have
enforcemeit of this Sceurity Instrumanl discontinned ul any lime prior lo the carlier oft (a) 5 days (or such olher period
88 applicable faw. may specily for reinstatement) before sale of the Property pursuant lo any power of sale contained 1n this
Security Instruaent, or (b) entry of a judgmen) enforcing this Sceurity Instrament. Those conditions are thal Borrower;
{a) pays Lender allsums which thent would be due under this Seeurity Insteument snd the Nole as if no aceeleration had
aceureed; (b) cures aty 2efiudt of any other covenents or agreements; (C) pavs ail expenscs incurred in enforcing this Security
Insirument, including, fat not limited to, reasonsble attomeys’ fees; uad (d) takes such action as Lender may reasonebly
fequire (o assure that the Yea of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums securedt by this Securth Instrument shall continue unchanged, Upon reinstalement by Borrowes, this Sceurity In-
strument andt the obligations s¢cuie hereby shall remain fully effeetive as if no acceleration had occurred. However, this
right to reinstate shall not apply in \bz-case of acceleration wnder pavagraph 17,

19. Ssle of Note; Change of Leup servicer, The Note or a partial imerest in the Note {together with this Security
Instnenent) may be sold onc or more Lines »vithout prior aotice to Borrowsr, A sale muy resnll in a change in the entity
{krown as the "Loan Servicer") that collee s monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan seivicer unrelated (o a sale of the Neote. 1M there s a change of the Loan
Servicer, Borrower will be given written notice uf ithe change in accordance with paragraph 14 above and applicable Jaw,
The notice will state the name and nddress of the nev Loan Servicer and the address 1o which payments should be made.
The notice will slsa contain any other information requires-by applicable lnw. :

20. Hazardous Substances. Dorrower shail not ause or permit the presence, use, disposyl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else 1o do, anything aifetting
the Property that is in viclation of any Environmenial Law. Treprceding iwo sentences shall not apply Lo the presence,
use, or storage on the Property of smali quantities of Hazardous Subatances thet are gencrally recogaized to be appropriate
to normal residential uses and (o mainienance of the Propenty.

Borrower shall prompliy give Lender written nolice of any invest'gation, claim, demand, lawsuit or other gction by
pny governmental or regulatory agency or privale pany involving the “rojerly and any Hazardous Substance or
Iinvironmental Law of which Borrower has sciual knowledge. 15 Borrower learps, or is notified by any governmenta) or
regulatory suthority, tat any removal or other remediation of any lazardous Subsiase aifecting the Property is necessury,
Borrower shall prompily take all necessary remedial actions in accordanee with Environimentai Law.

As uscd in this paragraph 20, “Hazardous Substances” arc those substances defiavd &3 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerpsene, other flammable or texic petrolewn products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, andsudioactive materinls. As
used in this paragraph 20, "Environmental Law" means federal Jaws rnd Javws of the jurisdiction vthews the Property is locaind
that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows.

21, Accelerstion: Remedies, Linder shail give notice to Borrower prior to acceleration following Borrower's
bresch of xny covenant or agreement in this Security Instrumen (but not prior to acceleration undur jaragraph [7
uniess apgllcable law provided otherwise), The natice shall specify: (a) the default; (b) the action reguired t cure the
default; (¢) = date, not less than 30 deys fram the dute the nodice is given to Berrower, by which the defaull must
be cured; and (d) that fatlure ip cure the defavlt on or before the date specified ia the notice may resualt in acceleration
of the 3ums secured hy this Sccurliy Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall furiher inform Borrower of ihe right 1o relustate after accelerntion and the right to assert in the foreclosure pro-
cerding the non-existence of a default or 2ny other defonse of Borvower (o neccleration and forechasure, H the default
is not cured on or before the date specified in the notice, Lender at ity option may requive immediate puyment in full
of all sums sccured by this Security Instrument without further demond and may foreclose this Security Instrument
by judicial procecding, Lender shall be entitled to colleci all expenses incurred in pursulng the remedies provided in
this paragvaph 21, including, but net limited to, costy of title evidence, A

22, Release. Upon payment of afl sums sceured by this Sceurity Instrument, Lender shall release this Sceusity
Instrument without charge 1o Borrower, Borrower shall pay any recordation cost.,

23, Waiver of Homestend, Barrower waives o)) rights of homestead exemption in the Propenty,

LOAN #:
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4. Riders io this Security Instrument, I onc or more riders are exceuted by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied inlo and shall amend
and supplement the covenants and agrecments of this Security Instrament asif'the rider(s) were a part of this Security Instrument,

[Check uppilicable box(es}]
[} Adjustable Rato Rider [J Condominium Rider £ 1-4 Family Rider
(1 Gradvated Payment Rider L) Planned Unit Development Rider (1 BiweeklyPaymentRider
[ Balioon Rider O aawe [mpmvcmcﬁt Rider [0 Sceond Yome Rider
O Other(s) {specify)
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained inthis Security Instrument
and in any rider(s) execuicd by Berrower and rocorded with it, :

Witnesses:
| ga« d%‘ﬁ‘f/ e (Scal)

Wean H. Bodnar -Borrower
Socia) Security Number 3 2N o0 “Q-\g% _

{Seal)
-Borrower

Social Sceurity Number _.

{Gpaco Brl~w This Line For Acknowhsdgement)
STATE OF ILLINCIS, Cook County st

I, T"L»x L A DR OS K G20 , a4 nosary publiec, in and for the county and
State aforesaid, Do Hereby Certify That Sean H, Bodnar, personally known to me Lo
be the same person whose name is subscribed co the foregoing ingtrument, appeared
before me this day in person and acknowledged <hat he signed, sealed, and delivered
the said instrument as hig free and voluntary acc for the uses and purposes thersin
gat Forth, including the release and waiver of tae right of homestead.

Given nndér my hand and Notarial Seal this Jlst day of May, A.D. 1985

-
LJZ:E&—QA——" ,_»i;zg——u_,wj Sl
R DIOIIRIIRIDNIIDNINN Notary Pablic
*OFFICIAL SEAL"
... Phylfis A, Glowackl
Notgry Public, State of THinois

My Comeaission Expires 6128106 %

# ‘WM’{!f-’-'ﬂ‘d’t‘((«'ﬁ’.‘f'."f‘ﬂ‘{l!ﬂ!.‘(EI’M'I(M_’:'A d

THIS INSTRUMENT PREPARED BY!

Mary Barker

Record and Return To:

Suburban Federal Savings,

A Paderal Savings EBank

154th., At Broadway Pape 6ol § Form 3014 D80

Harvey, I1., 60426
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