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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 29, 1996, betwee:: Cole Taylor Bank as Successot to Glenview State
Bank, A Corporation of lllinois, as Trustee U/T/A dated 112177 allda Trust #1595, whoee address is 1245
Waukegan, Glenview, IL 60025 (referred io below as “GraniCr”k: and Lake Forest Bank & Trust Company,
whose address is 727 N. Bank Lane, Lake Forest, I §0045 (referred {0 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaily but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantzr pursuant to a Trust Agreement
v dated November 21, 1977 and known as #1595, morigages and conveys o render all of Grantor's right, title,
and interest in and to the following described real property, together with alt existlag or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurieirances; all water, water
rights, watercourses and ditch rights (including stock in utillties with ditch or irrigation rigkel; and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, Jil; vas, geothermal and

simnilar matters, focated in Cook County, State of Hlinois (the "Rea! Property”):
LOT 1 (EXCEPT THAT PART TAKEN FOR WIDENING OF STREET) IN CARLES SUBDIVISION BEING A
SUBDIVISGN OF PART OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN VILLAGE OF NORTHFIELD, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 23, 1980 AS DOCUMENT NUMBER 25466303, IN COOK COUNTY,

{LLINQIS.
The Real Property or iis address Is commaniy known as 211 Waukegan Road, Northfieid, il 60093. The Real
Property tax identification number is 04-203-401-099.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personai Praperty and Rents.
DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms nat

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. A references to doliar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word “Grantor® means Cole Taylor Bank as Successor to Glenview State Bank, A
Corporation of lllinois, as Trustee U/T/A dated 11/21/77 af/a Trust #1595, Trustee under that cerlain Trust
Agreement dated November 21, 1977 and known as #1695, The Grantor is the mortgagor under this

Morigage.

. Guarantor, .The word "Guarantor” means and includes without limitation each an
. i slreties, and accommodation parties in connection with the Indabtedness. :

improvemenls, The word "Improvements” means and inciudes without fimitation @ wXisting ang’ future
Improvements, buildings, structures, mobile homes affixed on the Real Propery, facilltics, additions,

repiacements and other construction on the Real Property.

" Indebleduess. The word "Indebtedness” means all principat and interest payable under thc Note and any

, amounts expsided or advanced by Lender to discharge obligations of Grantor or expenses incurfed by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. * I addition {o the Note, the word "indebtedness” includes all obligations, debts and liabililies,
plus interest thereur; ¢f Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one ur mbre of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Now, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unilquidated”aar. whether Grantor may be iiable indiviqually or jointly with others, whether
obligated as guarantor or otherwiss, and whether recovery upon such Ihdebtedness may be or heredfter may
become barred by any statute oi-imuations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. At no time shall the principsl amount of Indebtedness eecured by the Morigage,
not including sums advanced to proiest the security of the Morigage, exceed $1,162,289.78.
Lender. The word "Lender" means Laks Torest Bank & Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mongags: ‘

Morlgage. The word "Mortgags" mecans this Morgage between Granior and Lender, and includes wi
limitation 2l assignments and security interest provisions relating to the Personal Properiy and Rents,

Note. The word "Note" means the promissory note ¢: credit agreement dated February 20, 1996, in the
original pr_lnclpal amount of $1,162,289.78 from Grantor *u Lender, together with all renewals of, extengions
- of, modifications of, refinancings of, consolidations of, and subs'itutions for the promissory note or ‘agreement.

The interest rate on the Note Is 8.375%. The maturity date of this Maigage Is February 28, 2001.
Personal Properly. The words "Pereonal Properly” mean all cauinment, fixtures, and other articles of
Grantor, and now or kerzofter attached or affixed to the Reat

Bersonal property now or hereafter owned by ] .
roperty; together with all accessions, parts, and additions 1o, all replacemiente of, and ail substitutions ior, any
of such property; and together with all proceeds (including without lirite<tan all insurance proceeds an

refunds of premiums) from any sale or other disposition of the Property.
~ Property. The word "Property” means collectively the Real Property and the Perional Property.
Real Property. The words "Real Property” mean the property, interests and. rights tlescribed above in the
"Grant of Morigage" section. _ .
Related Gocuments. The words "Related Documents™ mean and inciude without liraitation all promissory
S(:CLfily agreements,

notes, credit egg:'eementa. loan agreements, environmental agreements, guaranties,
mortgages, deeds of trust, and all other instruments, agreements and documents, whather(ncw ar hereafter

existing, executed In connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, rc
olher benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
"_AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S
PAYMENT AND PERFORMANCE. Exceft as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amournts secured Dy this Morlpage as they become due, and shali strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
t to collect Rents as provided for in the

Possesslon and Use. Until in defauit or until Lender exercises its ri%h )
Assignment of Rents form executed by Grantor in connection wit the Property, Grantor may remain in
pnogsession and control of and operate and manage the Property and coliect the Rents from the Property.

¢ all of the guarantors,

thout

4

}G§62§ﬁ0

yalties, profits, and
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& to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,

2 replacements, and maintenance nesessary to preserve its value.

‘4  Hazardoug Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
g "threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Response, Compensation, and Liability Act of 1980, as amenged, 42 U.S.C. |
- Section 9601, et seq. ("CERGLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Na. i
99-499 ("$AﬁA") the Hazardous Materials Trangportation Act, 49 U.5.C. Section 1801, et seq., the Hesource \
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂé, or other applicable state or Federal {aws,
rules, or regulations adopted pursuant to gnﬁt of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance be; any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowlraped gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or trostened release of any hazardous waste o substance on, under, about or from the Propertx by
any prior owners or oceupants of the Properg; or (i) any actual or threatened litigation or claims of any kind
by any person r2laing 10 such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, ¢, neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, vanufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tie-Property and (fi) any such aclivity shall be conducted in comp!iance with all
applicable federal, state, ar< local faws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor au'thorizes Lender and its agents to enter upon the
Froperty to make such Inspections and tests, at Grantor's expense, as Lender may deem ap?roprlate 1o
determine compliance of the Proparty with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purprses only and shall not be construed 1o create any responstbuitsf or liability
on the part of Lender to Grantor or to-any other person. The representations and warranties contained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releaset and waives any future claims against Lender for indemnity or
contributicn in the event Grantor becomes liebla for cleanup or other costs under any such iaws, and (b
agrees to indemnify and hold harmless Lcnaer against any and all claims, losses, liabilities, damages
P@names, and expenses which Lender may di'ectlv or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequense uf any use, generation, manulaciure, storage, disposal,
release or threatened relgase occurring prior 1o Grantor's ownership or Inferest in the Property, whether or not
the szme was or should have been known to Grantrr. The provisions of this section af the Mortgage
including the obh%ation to indemnity, shall survive the ravment of the indebtedness and the satisraction and
reconveyance of the lien of this Mortgage and shall not te affected by Lender's acquisition of any interest in
the Property, whether by foreclosure ar otherwise,
Nulstnce, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Frozeity, Without limiting the generality of the
foregoing, Grantor will not remaove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior wri¢2n consent of Lender.

Remova! of Improvements. Grantor shall not demolish or remove any irprevements from the Real Property

without the prior written consent of Lender. As a condition o the remioval ¢ any Improvements, Lender mag . A
require Grantor 10 make arrangements satisfactory to Lender to repiace® such Improvements with
tmpravemnents of at least equal value. op!
Lenter's Ri?ht to Enter. Lender ang its agents and representatives may enter upon the Real Property at al Inch
reascnabie times to attend to Lender's interests and to inspect the Property ior nuroosee of Grantor's ¢
compliance with the terms and conditions of this Mortgage. o
Compiiance with Governmental Requirements. Grantar shall promptly comply with all izws, grdinances, and W
regulations, now or hereatter in effect, of all governmental authorities applicablé to the use ur accupancy of the 7
Propenty, including without limitation, the Americans With Disabilities Act. Grantor may comast In good faith

any such faw, ordinance, or regulation and withhold compiiance during any proceeding, including apgropriate
appeals, so long as Grantor has notified Lender in wriling priar to doing so and so long as, in ender's sole
opinion, Lender’s interests in the Property are not jeoparcized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Reai Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficlal or equitable; whether voluntaiy or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with & term greater than three (3} years, lease-option contfract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
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inciudes any change in ownership of more than twenty-five percent (25%) of the voiing stock, partnership interests
or limited fiabliity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law. ' '

TAXES AND LIENS. The loiiowing provisions relating to the taxes and

Mortgage. - ,
‘Payment. Grantor ehall pay when due (and in all evenis prior 0 ue}inquencg? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service tharges levied against or on account of the Properly,

and shall.pay when due all claims for work done on or for services rendered or material furnished to the
ual to the interest of

Property. ‘Grantor shall maintain the Progen? free of ail fiens having priority over or eg
Lender under this Mortgage, except for the iien of taxes and assessments not due, and axcept as otherwise

provided in the following paragraph.
r claim in connection with 2 good

Rlﬂlht To Contest. Grantor may withhold payment of any tax, assessment, 0 ) )

faith dispute over the cbligation to pay, so long as Lender's interest in the Property is not Aeo?ardizgd. if a lien
arises or Is. f'e as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, wittin fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
req‘uesled by ‘ender, deposit with Lender cash or a sufficient corporate gurety bond or other security
satisfactory to Leadur in an amouni sufficient to discharge the lien t;)Iu'és any cosis and attorneys’ fees or other
charges that coula ucorue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali
defend itself and end= and shall satisfr any adverse judgment before enforcement agains_t the Property.
Grantor shall name wew’ar as . un additional obligee under any surety bond furnished in the contest

nroceedings. .

Evidence of Payment. Grar:ior shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall suthorize the appropriate glovlearnmer%al official to deliver to Lendar ot any time
e Prapenty.

& written statement of the taxes and «ssessments against
work Is commenced,

Noticz of Construction. Grantor sha' netify Lender at ieast fiteen (15) days before an C
any services are furnighed, or any ma:.erials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on gcchunt of the work, services, or matarials. Grantor will upon request
of Lender furnish te Lender advanca assui?..28 satisfactory to Lender that Grantor ¢&n and will pay the Cost

of such improvements. ‘
PROPERTY DAMAGE INSURANCE. Thie following previsions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantdr shall procure ard maintain policies of fire Insurance with standard
extended  coverage endorsements on a replacemen® hasis for the full Insurable value covering ali
improvements on the Real Property in an amount sufiicie: t<-avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Graute: aall also procure and maintain comprehensive
general fiabllity insurance in such coverage amounts as Lendcr mar request with Lender being named as
additional insureds in such ilability insurance policies. AdZionally, Grantor shall maintain such other

but not limited to hazard, business interrupticn and boiler insurance as Lender may

Insurance, Includ!ngi‘ _
require. Policies shall be written by such insurance companies and «n such form as may be reasonably

eq .
acceptable 10 Lender. Grantor shall deliver to l.ender certificates of coverage from each ingurer containing a
(]10) days' prior written

liens on the Property are a part of this

. stipulation that coverage will.not be cancelled or diminished without a iawimum of ten
o) notice to Lender and not containing any disclaimer of the insurer’s liability or iailure to give such notice. Each
. insurance policy also shall include an endorsement providing that coveraga in favor ¢f Lender will nat be
Ission r default of Grantor or any other persnh,  Should the Real Property

G- impaired in any way by any act, om S

" at any time become located In an area_designated by the Disector of the Fedarai Smergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal 1"lcod Insurance, to the
d Is or becomes available, for the term 41 the toan and 1or the

ok
{9 extent such insurance Is required by Lender an , , ]
full unpaid principal balance of the Ioan, or the maximum iimit of coverage that Is availaols, whichever s less.

W "‘ b . . )
;E‘, Application of Proceeds. Grantor shall promJJtly notity Lender of any loss or damage to (he Property. Lender
- may make proof of loss If Grantor fails to do 50 wifhin fifteen (15) cays of the casualty.  Whether or not
v Lender's securlty is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of aay lien affecting the Property, of the restoration and repair cf the Property. if
Lender elects 10-apply the proceeds to restoration and repair, Grantor shal! repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory pruof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within 180 days afier their
recelpt and which Lender has not committed to thi2 repair or restoralion of the Property shall be usec first to
pay any amount owing fo Lender under this Morigage, then to prepay accrued inerest, and the remainder, if
any, shali be applied to the principal balance of the Indebtedness. If Lender holds any oroceeds after
payment in full of the Indebtedngss, such proceeds shall be paid to Grantor. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fdreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
the name of the insurer; (b) the

furnish t¢ Lerder a raport on each existing policy of insurance showing: (a{.l

risks insured; (c) the amount of the policy; [d? the property insured, the then current replacement value of

such property, and the manner of determining that value; and &e} the expiration date of the policy. Grantor
isfactory to Lender determine the cash velue

shall, uoon réquest of Lender, have an independent appraiser sa
replacement cost of the Property. :
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fﬁEXPENDITUBES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, or if any action or
% Broceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
* behalf may, but shall not be required to, take any action that Lender deems apgropnate. ny amount that Lender
"fexpends in 5o doing will bear interest at the rate provided for in the Mote from the date incurred or paid by Lender
{"jto the date of re%a¥ment by Grantar. All such expanses, at Lender's option, will fa) be payable on demand, (b)
fj be added to the balance of the Note and be apportioned among and be payable with any instailment payments to
'+ become due during either (i) the term of any applicable insurance poticy or (fi) the rema ning, term of the Note, or

{c) be treated as a balloan paymerit which will be due and Fay_ab!e at the Note’s maturity. This Mortgage also will

P T s UM o r) e s o i o -G A S aclor Lol
szgsoranyrm ies to which Lender may be en unt of the default. Any su nder
ha

Page §

all not be construed as curing the default so as to bar Lender from any remedy that it otherwise woutd have

hvggrlt%RANTY; DEFENSE OF TITLE. The following provisions relsting to ewnership of the Praperty are a part of this

gage.
Titte. Grantorwarrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, frae and clear of all llens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titie repont, or final title opinion issued in favor of, and accepted by, Lender in
connection with t'as Morigage, and (b) Grantor has the Tuli right, power, and authority to execute and deliver
this Mortgage to Lerue".
Defense of Title. Sutjoct tg the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Property 2geinst the lawful claims of all persons. In the event any action o proceeding {s
commenced that questions a'antor's title or the interest of Lender under this Monga?e, Grantor shall delend
the action at Grantor's exper'se. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the procseding and to be represented in the proceeding by counset of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such paiticipation.

Compliance With Laws. Grantor war-ants that the Property and Grantor's use of the Praperty compties with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relaineg t condemnation of the Property are a pant of this Morigage.

Application of Net Proceeds. 1 all or any par( of the Property is condemned by eminent domain proceedings
or ‘y any proceeding or purchase in lleu of conde:anation, Lender may at its election require that all or any
ortion of tha net proceeds of the award be applied to the Indebtedness or the repair ar restoration of the
roperty. The net proceeds of the award shall mran the award after payment of all reasonable Casts,
expenses, and attorneys’ fees incurred by Lender in connzction with the condemnatian,

Proceedings. !f any proceeding In condemnation i filed, Grator shall promptly notify Lender in writing, ang
Grantor shall promptly take such steps as may be necessary ‘o defend the action and obtaln the award.
Grantor may be the nominal Fany in such proceeding, but liender shall be entitled o participate in the
proceeding and 10 be represented in the proceeding by counsel of 's-awn chaice, and Grantor wili deliver or -
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUMORITIES, The following provisionso»
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shall ‘execute such documents in .
addition to this Morigage _and take whatever other action is requested by Lender to perfact and continue N
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as Jdesoribed below, together ¥
with all expenses incurred in recording, perfecting or continuing this Mortgage, Includlvc without limitation ali »= -
taxes, fees, documentary stamps, and other charges for recorcing or registering this Mongupe. e

Taxes, The foi!owin,g shail constitute taxes o which this section applies: (a) a specilic ta udon this type of ow)
Mongage or upon all or any part of the Indebtedness secured by this Mongage; ) a speciirc wx on Gramor -
rantor is authorized or rec}usred to deduct from payments on the indebtedness secured vy this type of
0 Mort%age chargeable against the Lender or the holder of the Note; and %l)
he indebtedness or on payments of principal and interest made ny

¢

1

whic
Mortgage; (c) a tax on this type o
a specilic tax on all or any portion of
Grantor,
Subsequeni Takes. If any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) coniests the tax as grovided above in the Taxes and
tc;et?esn %%?non and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage &as a
security agreement are a part of this Mortgage.
Securm{ Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures ar other personal property, and Lender shali have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender ¢ perfect and continue Lender's security Interest in the Rents and .
Personal Property. In addition to recarding this Morngage in the real property records.'Lender may, at any &
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as 2 ﬁnancinq statement. Grantor shali reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. tpon default, Grantor shal! assemble the Personal Propen_y in @ manner and
at a place reasonably convenient to Grantor and Lender and maks it available to Lender within three (3) days

after receipt of writen demand from Lender,
addresses of Grantor (debtor) and Lender (secured party), from which informaticn

. Addresses. The mailtn?
- goncerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform

Commercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing provisions relating to further assurances and

attorney~-in-iact are-a part of thls Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ‘offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
securlty deers, security agreements, financing statements, confinuation statements, instruments of further

~ assurance, cefiizcates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
'in_order to effectuate, complete, perfect, continue, or preserve (a) the obligatione of Grantor uncer the Note,
this Mortgage, ard :r= Related Documents, and (b) the liens and security interets created by this Mortgage
as firat and prior 'ers on the Property, whether now owned o hereafier acquired by Grantor. Unless
prohibited by law or aryed to the contr.!iry{'| by Lender in writing, Grantor shail refmburse Lender for all costs
and expenses incurred in connection with the matters referred 10 In this paragraph. '

. Atlorney-in-Fact. {f Granior frils to do any of the things referred to in the preceding paragraph, Lender may
‘do so for and in the narie of Grantor and at Granior's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grertor's atiorney~in-fact for the purpose of making, executing. dellvering,
filing, recording, and doing all Gz things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ai thz.indebtedness when due, and otherwiee performs all the obligatiens
imposed upon Grantor under this Morigage, Leuder shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terriinabion of any financing statament on file evidencing Lender's
security interest in the Rents and the Personai P.cperty. Grantor will pay, if permitted by applicable law, any
reasonabie termination fee as determined by Lender from time 10 time, if, however, payment i made Dy Grantof,
whether voluntarlli/ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
ig forced to rernit the amount of that payment {a) to Gramttr's trusiee in bankruptey or to any similar person under

any federal or state bankruptcy law or law.for the relief of drbtors, (b) by reason of any judgment, decree or order
ny, or {c) by reason of

of any court or administrative body having jurisdiction over Lender or ary of Lender’s proEe

any settlement or comprise of any claim made by Lender witn any claimant (incindnn&w hout {imitation Grantor),
the indebtedness shall be considered unpald for the purpose of eiWarcement of this Morigage and this Morigage
ghall continue to be effective or shall be reinstated, as the case muv-be, notwithstanding any canceliation of this
Mort‘gage or of any note or other instcurnent or a?reement evigencing the Indebtedness and the Property will
Tue 1o secure the amount repald or recovered fo the same extent as Il that amount never had been originally

¢ received by Lender, and Grantor shali be bound by any Judgment, uerine, order, seftlement or compromise

< relating to the Indebtedness or to this Mortgage.
QY DEFALLT.. Each of the following, at the apticn of Lender, shall constitute anevant of default

.{"Event of Default”)

" 25 under this Marigage:

Default on Indebtedness, Failure of Grantor to make any payment when due o the Indebtedness.
Default on Other Payments. Fallure of Grantor within the time required by tris blortgage to rmake any
ect discharge of

payrﬁe{r‘lt for taxes or insurance, or any other payment necessary to prevent filing oi-or-€

any lien. _

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, coverant or congdition
contained In this Mortgage, the Note or in any of the Related Documents.

ralse Statements. Any warrant“. representation or statement made or furnished to Lender by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is false or misleading In any material
respect, eilher now or at the time made or furnished. -
Defeclive Coliaterallzation. This MonPage or any of the Related Documents ceases to be in full force and
-gHfect {including failure of any ccliateral documents fo create a valid and perfected security interest or ilen) at
any fime and for any reason.
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's Propeny. any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement nf any proceeding under any bankruptcy or insolvency laws by or against

Grantor. - _
Foreclosure, Forfeilure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governm?ntgil

gPency against any of the Proper}?; However, this subsection shall not apply in the event of a g
al

spute by Grantor as to the validify or reasonableness of the claim which is fhe basis of the foreciosure or
forefelture proceeding, provided that Grantor pives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

——
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Grantor and Lender that is not remedied within any grace period Provlded therein, including without fimitation
flr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Alfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedress.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Inriebtedness is impaired.

Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the ocgurrence of any Event of Default and at an time therealier,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided hy faw:

Accelerate Iniettedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebieciiess immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. ‘Wit respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secur<d party under the Uniform Commercial Code.

Collect Rents. Lender <iizl! have the right, without natice to Grantor, 1o take possession of the Propeny and
collect the Rents, including emounts past due and unpaid, and apgly the net proceeds, over and above
Lender's costs, against the indzdtedness. in furtherance of th_ss right, Lender may require any tenant or other
user of the Property to make pavments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor iirevocabiv Jesignates Lender as Grantor's attorney-in—fact to endarse instruments
recelved in payment thereot in tne name of Grantor and to negot[ate the same and coflect the proceeds,
Payments by tenants or other users to cerder in response to Lender's demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapl: ether in person, by agent, or through a receiver,

Marigagee in Pogsession. Lender shall have.ihd right to be laced as rnort'%agee in possession or to have a
receiver appointed to take possession of all or auy part of the Praperty, with the power to protect and preserve

the Propertyhto operate the Property preceding ioresicaure or sale, and to collect the Rents from the 4rop%‘!y
e

and apply the proceeds, over and above the cust uf the reqelvershig. a%ainst the Indebtednegs.

mortgagee in poSSession of feceiver may serve wibout bond if permitted by law. lLender's right to the
appontment of a receiver shall exist whether or nt e apﬁarent value of the Property exceeds the
Indebtedness by a substantiali amount. Employment by Lardzr shall net disqualify a person from serving as a

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree forerlrsing Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. if permitted by appiicable law, Lender may obin a l‘ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amsysis received from the exercise of the
rights provided in this section.

Other Remedles, Lender shall have all other rights and remedies providec i this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby weivas any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sefl all or any part
of the Property together or Geparately, in one sale or by separate sales. Lender shali te Unfitled to bid at any

public sale on all or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the time and dpiace of any public saie of the
Personal Property or of the time after which any private sale or other intended dispasition ! lhe Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days beiore the time of
the sase or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shal not
canstitute a waiver of or prejudice the party's rights otherwise to demund strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Aftorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortgaggq, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of ihe Indebtedness payable on demand and shall bear interest
fram the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, without fimitation, however subject fo any limits under applicable law, Lender's attorneys’
es and Lender's legal expanses whether or not there is a lawsult, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% title reponts {including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent perimitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

.
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" address for notices under this Mortgage by giving formal written notice to the ©

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation anr
notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the. addresses shown ngar the beginning of this Mom%gge. Ar?sés party may Ch?#%etfixts ‘
r parties, specifying that the
Furpose of the natice is to chamhe the party's address. All copies of notices of forec“iogure fromggg older of any
ien which has punty over this Morigage shall be sent o Lender's address, as shown near the begirining of this

‘Mongagei For notice' purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

" MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

G6162400

Amendments. This Morigage, together with any Related Ducuments, constitutes the entire understanding and
i ﬁ;reement of the parties as 10 the matters set forih in this Morigage. No alleration of or amendment to this
" Monigage shall be effective unless given in writing and signed by the party or parties sought to be charged or .
"bound by the alteration or amendment. ' ‘

"Annual Repuds, If the Propenty Is used for purposes other than Grantor's residence, Grantor shall furnish to
‘Lender, upon :equest, a certified statement of net operating income received from the Property durin
~ Grantor's previcus fiscal year in such form and detail as Lender shall require. "Net operating income” sha
‘mean all cash reseists from the Property less ali cash expendliures made in connection with the operation of

| -phe Property.
Applicable Law. Tils /vorigage has been delivered lo Lender and accepted by Lender in the State of
Iincis. Tiie Mortgage chull.be governed By and construed in accordance with the laws of the State of

iWincls, ,
Caption Headings. Caption headlags in this Mortgage are for convenience purposes only and are not to be

use’ﬁ to interpret or define the provisitag of this Mongage.

Merger. There shali be no mer?er o' the interest or estate created by this Mortgage with any other interest or
astate in the Property at any time helc by or for the benefit of Lender in any capacity, without the written

consent of Lender. |

- Severability. If a count of competent jurisiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumsance, such finding shall not rander that provision invalid or
unentforceable as to any olher persons or circuristances. |f feasible, any such offending provision shall be
thin the limits of en’orceability or validity; however, if the offending provision

deemed to be modified to be wi / |
cannot be so modified, it shalt be stricken and all othar provisions of this Mortgage in all other respects shall

remain valid and enforceable. i
Successors and Assigns. Subject 10 the limitations stater! I this Mortgage on fransfer of Grantor's Interest
this Morigage shall be binding upon and Inure to the beneft of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person otherwnan Grantor, Lender, without natice 1o Grantor
may deal with Grantor's successors with reference to this Mornigape and the Indebtedness by way of
{oa%%a}g%nces ar extenglon without releasing Grantor from the obligatiors of this Mortgage o liabiiity under the
n ness.

Time !5 of tite Essence. Time is of the essence in the performance of tnis Mongage.

" Walver of Homestead Exemption. Grantor hereby releases and walvis all rrights and benefits of the
homegstead exernption iaws of the State of HHlinols as to all Indebtedness secured by this Mortgage.

Waivers and Consenls, Lender shail not be deemed to have waived an{ rights urder this Mortgaga {or under
the Related Documents] uniess such waiver is In writing and signed by Lender. 1lo.ueiay or omission on the
part ¢f Lender In exerc slnﬁ] anr% right shall operate as a waiver of such right or any othor-right, A waiver by
any party of a provision of this Morlgape shall not constitute a walver of or prejudice the ZeRty's right atherwise
~ to demand strict compliance with that provision or any other provision. No prics ‘waive by Lender, nor any
course of dealing between Lender and Grantor, shajl constituie a waiver of any of Lender s ights or any of
Grantor's obligations as to any future transactions. Wherever consent by Lender is required in this Morigage,
the granrting of such consent F Lender in any instance shall not constitute cantinuing consent to subsequent
5

instances where such congent [s required.
GRANTOR'S LIABILITY. This Mongsxge is executed by Grantor, not dpersonail but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indeémnities, representations, covenants, undertakings, and agreements
to be the warranties, indemnities

made In this Mortgage on the pant of Grantor, while in form purporting
representations, covenants, undertakings, and agreements of Grantor, are nevertheleas each and every one of
them made and intended not as personal warranties, indemnities, representaticns, covenants, undertakings, and
agreements by Grantor or for the purpose or' with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any lability on the part of Grantor nersonally to pay the
Note or any Interest that may accrue thereon, or any other indebtedness under this Mortgage, or to rform any
covenant, Undertaking, or agreement, either express or impiied, contained in this Mortgage, all such liability, it
any, being expressly waived by Lender and by every person now or hereafter clanmlgg any right or security under
this Mortgage, and that 5o far as Grantor and Hs successors personally are concerned, the legal holder or holders
to the Property fof the payment of the

of the Note and the owner or owners of any ingebtedness shatl look golel ’ [
Note and indebtedness, by the enforcement of the lien created by this Mcrtgage in he manner provided in the
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Note and herein or by action to enforce the personal fiability of any Guarartor,

COLE TAYLOR BANK AS SUCCESSOR TO GLENVIEW STATE BANK, A CORPORATION OF ILLINOIS, AS
TRUSTEE U/T/A DATED 11/21/77 A/K/A TRUST #1595 ACKNOWLEDGES HAVING READ ALL OF THE

PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS

CAUSED THIS MORTGAGE TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED. ' -

GRANTOR:
Cole Taylor Bank 85 Successor fo Glenview State Bank, A Corporation of {ilinois, as Trustee U/T/A dated

11121/77 a!k/a;ust #1555 and not individually /
W Attest(%ﬁo./ et/

By: it SRR S
Tn?/bﬂﬁéer \ 8t/ Land Tryst Admin.
CORPORATE ACKNOWLEDGMENT
1 88
COUNTY OF Cock y

On this _29¢+h day of _Feh. , 19 95 , before nie; the undersigned Notary Public, personally
appeared Trus! Officer of Cole Taylor Bank as Successor fo Glenv'zw State Bank, A Corperation of lllinols, as

Trustee U/T/A dated 11/21/77 a/k/a Trust #1585, and known to me to te a1 authorized agent of the corporation
that executed the Mortgage and acknowledged the Mortgage to be the ie¢ and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directos, tor the uses and purposes therein

mentioned, and on oath stated that he or she is authorized to execute this Me:‘gage and in fact executed the -

Mongagmzhjlf of tryorporation.
By / / M Reslding at W)

COFFICIAL SEALY 8
ANN FERCLO
Notary Public, Stale of liincla

% My Commission Expires 082199 @

Notary Public in and for the State of Illinois

My commission expires (AL 9%
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