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This Assignment of Rents prepared by: J/an'ce C. Nelson
727 s, Bank Lane
Lake i-orest, IL 60045

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED FEBRUARY 28, 134F, hetween Cole Tayior Bank as Successor fo
Glenview State Bank, A Corporation of liiinols, es Trustee Uf/A deted 11/21/77 af/a Trust #1595, whose
address Is 1245 Waukegan, Glenview, IL 60025 (referred to below as "Grantor"); and Lake Forest Bank &
Trust Company, whose address is 727 N. Bank Lane, Lake Forest, Il €¢735 (referred to below es "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a corinuing security interest in, and
conveys to Lender ail of Grantor's right, title, and interest in and to the Rents irom the following described
Property located in Cook County, State of lllinols:

LOT 1 (EXCEPT THAT PART TAKEN FOR WIDENING OF STREET) IN CARLES SULDIVISION BEING A

SUBDIVISON OF PART OF THE SOUTH EAST 1/4 GF SECTION 23, TOWNSHIP 42 #.ORTH, RANGE 12, .

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN VILLAGE OF NORTHFIELD, ACCCADING TO THE
PLAT THEREOF RECORDED MAY 23, 1980 AS DOCUMENT NUMBER 25466303, IN COOK COUNTY,
{LLINOIS, ‘

The Real Propeity or its address is commonly known as 211 Waukegan Road, Northfield, IL 60093. The Real
Property tax identification number is 04-203-401-099.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwsen Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Defauit.”

Grantor. The word "Grantor™ means Cole Taylor Bank as Successor to Glenview State Bank, A Corporation of
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Iinois, as Trustee UFT/A dated 11/21/77 a/kia Trust #1505, Trustee under iat certain Trust Agreement dated
Hovember 21, 1977 and known as #1595, ‘

: indebledness. The word “Indebtedness® means all principal and interest payable under the Note and any
B amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
? 5 “to.enforce obligaticns of Grantor under this Assignment, together with interest on such amounts as proviged in
S . this Assignment. Int addition to the Note, the word "Indebtedness” includes all obligations, dehts and liabilities,
- plus interest thereon, of Grantor to Lender, or any one or more of ther, as well as aif ctaims by Lender agains?
N Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to -
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable indiviguelly or jointly with others, whether
~ obligated as guarantor or otherwise, and whether recovery upon. such Indebtedness iway be or hereafter may
- become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become

S ptherwise unenfurceable.
‘ ' " Lender, The word” Londer® means Lake Forest Bank & Trust Company, its S8uccessors and assigns.
R Nole. The word "No'e" means the promiesory note or credit agreement dated February 28, 1996, in the
' original principal ameurit £i $1,162,289.78 from Grantor to Lender, together with all ienewals of, axtensions
of, modifications of, refinaric’sys of, consolidations of, and substitutions for. the promissory note or agreement.
N The interest rate'cn the Note is 4.375%. o
Properly. The word “Propeny* weane-tha real property, and ail improvements thereon, described above in

the "Assignment” section. . _
Real Pro . The words "Real Prope/ty" mean the property, interests and rights described ahove in the

"Property Definition” section.

. Related Documents., The words "Related Uzcuments” mean and include without limitation all promissory
v notes, credit ﬁggreements. loan agreemants, 2nvironmental ag{reemems. guararties, securily agreements,
mortgages, deeds of trust, and all other Instrume its, agreements and documents, whether now cr hereaiter

existing, executed in connection with the indebtednass.
Renis. The erd "Rents” means all rents, revenues, incore, issues, profits and proceeds irom the Property,
whether due now or later, including without limitation al Fents from all leases described on any ex_hibit

attached to this Assignment. ‘
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE I\\DEPTEDNESS AND {2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIC \ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FULLO'WING TERMS:

¢ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asgignment or_any Related Document,
. gee Grantor shall Bay to Lender ail amounis secured by this Assignment as theéy becc.re cue, and shall strictly
o N erform all of Grantor's obligations under this Assignment.  Unless and untll Lender exercinas its right to collect
- 92 {he Rents as provided below and so long as there Is no default under this Assignment, Grantor may remain in

& possession and control of and operate and manage the Property and collect the Fents provicied that the granting
¥4 of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collatral in a bankruptcy

% Pproceeaing,
o~ GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect io the
A Rents, Grantor rapragents and warrants to Lender that: ‘

' Ownership. Grantor is entitled to recelve the Rents free and clear of all rigfits, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. - :
HI%ht {o Aseign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
L and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously- assigned or conveyed the Rents to any other person by any
L instrument now in force, '

s No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

inthe Rents except as provided in this Agreement.
QIh no defauit
ter is hereby

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, and even thou
shail have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Len

given and granted the following rights, powers and authority:

~ Notice to Tenants. Lender may send notices to any and all tenants of the Pro
Assignment and directing ali Rents 1o be pald directly to Lender or Lend~r's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect gnd recelve

perty advising them of this ; ~.
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.;?f;- from the fenants or from any ather persons liable therefor, all of the Rents; institute and carry on all legai
5 proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
s recaver possession of the Property; collect the Rents and remove any tenant or tenants or 0 her persons from
4 the Property. _

ey’ Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
i repair; to pay the costs thereof and of all services of ali eémployees, including their egulpment, and of all
& continuing costs and expenses of maintainin

A %the Praperty in proper repalr and condition, and also to pay all
taxes, assessments and water utilities, and ¢ Hfacted by Lender on
the Propenty.

Compiiance with Laws. Lender may do any and all things to execute and comply with the iaws of the State of
Winois and also all ather laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Proverty. Lender may rem or fease the whole or any part of the Property for such term or terms
and on such nonditions as Lender may deem appropriate.

Employ Agents - Lender may engage such agent or agents as Lender may deem appropriate, either in
Lig%céert s name or-in. Granior's name, to rent and manage the Property, inclucing the collection and application
of Rents.

Other Acts. Lender oy do all such other things and acts with respect to the Property as Lender fnay deem
aP%ropnate and may act enatusively and solely in the place and stead of Grantor and to have all of the powers
0

e premiums on fire and other insurance €

e

rantor for the purposes siated above.

No Requirement to Act. Lender shall not be rec’uired to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed nne or more of the foregoing acts or things shall not require Lender to do
any other specific act cr thing.

APPLICATION OF RENTS. All costs and 2xpanses incurred by Lender in connecticn with the Properly shall be for

Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and a'i Fents received by it; however, any such Rents recelved by Lender

which are not a%phed to such costs and expensas shall be applied to the Indebtedness. All expenditures made by

Lender under this Assiynment and not reimbursed. from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be payatle on demand, with interes!t at the Note rate from date of

expenditurg until paid. '

FULL PERFORMANCE. If Grantor pays ali of the intentedness when due and otherwlse performs all the

obligations imposed upon Grantor under this Assignment, t:ie Note, and the Related Documents, Lender shall

execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing lLender's securily 'nterest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, it perinied by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranior 27 by any third party, on the Indebtedness and
thereatter Lender is forced {0 remit tite amount of that payment (@) to-Grantor's frustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for ‘he veliet of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jlijediction gver Lender or any of Lender's
property, or (c? by reason of any seftlement or comprise of any claim made by 1.ender with any claimant {including
without fimitation Grantor), the Indebtedness shall be considered unpaid for-(hz purpose of enforcement of this

Assignment and this Assrﬁnment shall continue to be effective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or other insiruront or agreement evidenc!ngi

the Indebtedness and the Property will contintie to secure the amount repaid or reccvered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bauni by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 1 Grantor falls to comply with any provision of this Assignmaent. or if any action or
groceedmg is commenced that would maierially affect’ Lender's interests in the F{ropenx, l.ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate. ny amaunt that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from {
to the date of repa)(ment by Grantor. All such expenses, at Lender's aption, will ia) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments {0
become due during either (i) the term of any applicable insurance pohc)(1 or_(ii) the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
witt secure payment of these amounts, The rights provided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
hagll not be canstrued as curing the default so as to bar Lender from any remedy that'it otherwige would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment: :
Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
containec in this Assignment, the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assn%nmem, the Note or the Related Documents is faise or misleading in any material
respect, elther now or at the time made or furnished.

Detective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and

e date incurred ur pald by Lender

-
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| appoiniment of a receiver ghall exist , ¢
In ebtedness by a substantial amount. Employmant by Lender shall not disjusiify a person from serving as &

. receiver,

or agg other provision, Election by Lender to pursue any remedy shall not exc

-rem
‘Assign¥nent after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise

it remedies undsr this Assignment.

Atlorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
‘Assignment, Lender shall be entitied to recover such sum as the court mgg adljudge reasonable as attornesg‘;:l
ved,

_ 98182;;‘91 K

effeci {inctuding failure of any collateral documents 10 .crea!é a valid and perfected security interast or lien) at

any Yime and fcr any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. o

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment ¢f a

receiver for any part of Grentor's properly, any assignment for the benefit of creditors, any type of creditor -

g?arﬁggrt. or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
Foreslosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor o7 by any governmenial
agency ageinst any of the Property. However, this subsaction shall not appig‘ in the eveni ol a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
{orefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes resorves

or a surety bond for the-claim satisfactory to Lender.

Evenls Affecting Guaranior, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass o any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, of liabiity

under, any Guaraaiy of the indebtedness.

Adverse Change. A materlal adverse change occurs in Granior's financial condition, or Lender belisves the
progpect of paymeni i performance of the Indebtedness is impaired.

Insecurity. Lender reassnatdy deems liself insecure. ,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender may exercise any one or mare of the following rights and remedies, in-addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shal! have the rig it at its option without notice to Grantor to declare the
entire indebtedness immediately due anc payable, in¢ fuding any prepayment penalty which Granior wouid be

required to pay.

Collect Rents. Lender shall have the rign, vithout notice to Grantor, to take possession of the Property and
colect the Rents, including amounts past d:2 and unpaid, and apply the net proceeds, over and above
Lender's coels, ugainst the Indebtedness. In funtherance of this right, Lender shall have ail the n?hzs proviged
far in the Lender's Right to Collect Section, atove if the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attormey-in-fact to endorse instiumonts received tn payment

" thereot In'the name of Granior and to negotiate the 4a:ne and collect the Proceeds. Pa¥menta by tenants or

gations for which the payments are

other users to Lender in response to Lender’s demand shzll satisfy the odl

. made, whether or not any proper grounds for the demar« @isted. Lender may exercise its rights under this
' subparagraph either in person, by agent, or through a receive”. :
~ Mortgagee in Possession. Lender shall have the right to be-ciaced as mortgagee in possession or to have a

receiver appointed to take possession of all or any par of the 95ror¢rty, with the power to protect and preserve

- the Propeny;::to operate the Property preceding foreclosure or sale, ancto collect the Rents from the Property

and apply the proceeds, over ang above the cost of the receivmhijg. against the Indebledness. The
maorigagee in possession or receiver may serve wihout bond if permitad by law. tender's right to the

whether or not the apparent value of the Property exceeds the

Other Remedies. Lender shali have all other rights and remedies provided in this” Assignment or the Note or

by law.

Walver; Election of Remedies, A waiver by any Pan%of a breach of a provision of ihis Assignment shali not
constitute a walver of or prejudice the party's rignts ofherwise to demand strict CONF'LB.éWdJ*W il‘t ﬂafa& %rové?ti‘%r:
uge pJsu a

_and an election t¢ make expenditures or take action to perform an obligation of Crantor urder this

fees at trial and on any appeal. Whether or not any court aclion is involved, al reasonable expenses incurf
by Lender that in Lender's opinion are necessan( at any time for the protection of ifs interest or the
enforcement of ite rights shall become a part of the Indebtedness payabie on demand and shali bear ‘interest
from the date of expenditure until reﬁaid at the rate¢ [provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under a plicable law, Lender's anorngrs‘
ees and iender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or mjun_ctuoq{l appesals and any
anticipated post~judgment coilection services, the cost 0 searching records, olotalnm?1 titte reports (including
joreclosure reports), surveyors' repors, and appraisal fees, and title ‘nsurance, 1o (ne extent permitted by
applicable law. Grantor aiso will pay any court coais, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignmert. No alteration of or amendment 10

- this Agsignmerit shall be effective unless glven in writing and sighed by the party or parties sought 1o be
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? charged or bound by the aiteration or amendmsnt.

Appiicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be geverned by and consirued In accordance with the laws of the State of

fliinods.

No Modification. Grantor shalt not enter into any agreement with the holder of an?fI mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modifled,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writien consent of Lender.

Severabitity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or clicumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be moedified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shalt

remain valid and anforceable.

Successors ard Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assiannant shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownersr’o 1f the Property becomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may dear vt Grantor's successors with reference 1o this Assignment and the Indebtedness by

ay of forbearance or exnsion without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time is of the Egsence. Tin.c is of the essence in the performance of this Assignment.

Walver of Homestead Exemplior.. ~ Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the Slate of lilinois as t0 all indebtedness secured by this Assignmant,

Waiver of Riﬁﬁ:t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUNGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY [ENSON, EXCEPT JUDGMENT CREDITORS COF GRANTOR
ﬁCQUiR!N? ANY INTEREST IN OR TITLE 7 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in ‘riting and signed by Lender. No delay or omigsion
on the part of Lender in exercising any rl:ght. shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shei (w0t constitute a waiver of or prejudice the pany's

iance with that provisios, or any other uProvision. No prior walver by

right otherwise to demand strict corggL f )
Lender, nor anty course of dealing between Lender and Granpr, shall constitute a waiver of any of Lender’s

rights or any of Grantcr's obligations as to any future transactions. Whenever consent by Lendeér is required
in this Assignment, the granting of such consent by Lender in ary irstance ehall not constilute continuing
consent to subsequent instances where such consent is required.

GRANTOQR'S LIABILITY This Assignment Is executed by Grantor, not persoaalv-but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in i as such Trustee (and Grantor
thereby warrants that # possesses full power and authority to execute this nsirument), and it is expressly
understcod and agreed that nothing in this Assignment or in the Note shall be constiued as creating any liability

P TS

ey
L.J

on the part of Grantor personally to paty the Note or any interest that may alcruc-thereon, or any other o
indebtedness under this Assignment, or {o perform any covenant either express or imflled contained in this
Assignment, all such Hability, I any, being expressly waived by Lender and by every ceriun now or hereafter # )
claiming any right or security under this Assigﬂment, and that so far as Grantor and s succoesors personally are - T
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedriess shall look solely op)
to the Froperty for the payment of the Note and Indebtedness, by the enforcement of the lien created by this ¢
Assignment in the manner provided in the Note and herein or by action to enforce the personarlability of any »oub

L

guarantor. . :
COLE TAYLGR BANK AS SUCCESSOR TQO GLENVIEW STATE BANK, A CORPORATION OF ILLINQIS, AS . '
TRUSTEE U/T/A DATED 11/21/77 AMK/A TRUST #1595 ACKNOWLEDGES {T HAS READ ALL THE PROVISIONS
OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO

R BE HEREUNTQ AFFIXED.

T

GRANTOR:

Cole Tayior Bank as Successor to Glenview State Bank, A Corporation of lliinols, as Trustee U/T/A dated
121777 Trust #1595 and not individually

By: WA T ! ).
/‘l‘ru;( Offi':é{ sf. rand T%: Admin.
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CORPORATE ACKNOWLEDGMENT

STATE OF : Illinoi;s : )
‘ Cook ) 88
COUNTY. OF _ )

On this 29th i February 4q 96  ore me, the undersigned Notary Public, personally

" appeared Trust Cdiver of Cole Taylor Bank as Succesaor to Glenview State Bank, A Corporetion of lHinols, as

Trustee U/T/A datec 11/21/77 a/k/s Trust #1595, and known o me to be an authorized agent of the corporation
that execuied the Assiphment of Rents and acknowledged the Assignment to be ihe free and voluntary act and
deed of the corporatior, Fy authority of its Bylaws or by resofution of its board of directore, for the uses and
purposes therein mentioneg, and on oath stated that he or she is authorized {0 execute this Assignment and in

fact exe the Assignmeni or hehalf of the corporation.

Wﬂg/ M oW Residing at

Notary Public in and for the Stale of __ T11linoia "OFFICIAL SEAL"
by ANN FEROLO

My commission expires f ;l - qf § Notary Puttic, Stale of lﬂg“-"m‘
My Commission Expires 0 ‘r ? &
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