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This Mortgage ("Security Inziiument”) Is given on  February 29, 1996 .TheMortgagoris
AGUSTIN CALDERON and MONICA CALDERON, Musband and Wife

whose address is 5309 W. 23RD PLACC,CTCERO, IL 60650
("Borrower), This Security Instrument s givente
Market Street Mortgage Corporation .
which s organized and existing under the laws of tne State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622

“Lender’). Borrower owes Lender the principal sum of ‘Nipaty Six Thousand Seven Hundred Seventy

ine Dollars and no/130
Dollars (U.5.$ 96,779.00 }. This debt is evisiined by Borrower's note dated the same date as this
Security Instrument ("NoteJ which provides for monthly paymenis. w*h the full deb, if not paid earlier, due and
payable on March 26 . This Security Instrument cecuras to Lender: (a) the repayment of the debt
evidenced by the Note with interest, and al renewals, extensions ana modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this S:cur.ty instrument; and (¢) the performance of
Borrower's covenants and agreaments under this Security instrument and tieivote. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property lecated in
COOK County, illirals:

THE WEST 22 FEET OF LOT 5 AND ALL OF LOT & IN BLOCK 13 IN THC HAWTHORNE LAND -
IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, BEING A SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANCE J3. EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D. # 16-28-114-016 H6L6L: 181
15t AMERICAN TITLE order #_CJL\JM
which has tﬁa addressof 5309 W. 23RD PIEACE CICER{% ,
ty
filinois 60650 ('Property Address“);
[Zip Code]
FHA ILLINOIS MORTGAGE FORM o 2/81
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;‘% TOGETHER WITH all the improvements now or ivareafter erected on the property, and all easaments, rights,

“1 appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

1. hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
=, the foregoing is referred to in this Security Instrument as the “Property.” -

? BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

'} mortgage, grant and convay the Property and that the Property is unencumbared, except for encumbrances c: record.

“ Borrower warrants and will defend generaily the title to the Property against alf clalms and demands, subjectto any -

i encumbrances of record,

- 1. Payment of Pringipal, Interest and Late Charge. Barrower shall pay when dus the principal of, and interest on,
the debt avidenced by the Note and late charges due under the Note. _

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shafl include In each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments Jevied or to be levied against the Property, (b) Jeasehold payments or ground rents on the Property, and
{c) premiums for Insurance required under Paragraph 4. In any year In which the Lender must pay a martgage Insurance
prarolum to the Szcretary of Housing and Urban Developrent ("Secretary’), or in any year in which such premiurm
would have been required if Lender still held the Security instrument, sach monthly payment shall also includs either: (i
a sum for the annuar moitgage Insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium If this Security Instrument Is held by the Secretary, in & reasonable amount to
be determined by the Seuretarv. Except for the monthly charge by the Secretary, these items are called “Escrow items"
and the sums paid to Lender aiz called "Escrow Funds."

Lender may, at any time, colest-and hold amounts for Escraw ltems In an aggregate amount not to exceed the
maximum amount that may ba reguires for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974. 12 U.S.C. 2601 gt seq, and \piementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), except that the cushion orvoserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's paymants are available in the account may not be based on amounts due for the
morigage insurance premium.

if the amounts heid by Lender for Escrow items e:ceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If tha amounts of funds held by Lender at any time are not sufficient
to pay the Escrow ltams when due, Lender may notffy the: Boirower and require Borrower to make up the shortage or
deficlency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all stirs secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrawer's acGourt shall be credited with the balance remaining for
afl instaliment itams (a}, {b) and (c) and any mortgage insurance preriiu.n instaliment that Lender has not become -
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, immediately prior to
a foreclosure sale of the Property or its acqulsition by Lender, Borrower's accotint shall be credited with any balance
rernaining for all instaliments for items {a), (b) and (c). o '

3. Application of Payments. All paymenis under Paragraphs 1 and 2 shall be aralled by Lender as follows:
FIRST, to the mortgage insurance premium to be pald by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; -

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

Insurance premiums, as required,

THIRD, 1o interest due under the Note;

FQURTH , to amortization of the principal of tha Note;

FIFTH, to late charges due under the Note. _

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and cortingencles, Including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender raguires.
Barrower shall also insure all improvements on the Property, whether now in existence or subsaquently erected,
against loss by fioods tc the extent required by the Secretary. All insurance shall be carried with companies appiovad
by Lender. The insurance policies and any renewals shall be held by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender. :

In the event of loss, Borrower shail give Lender immediate notice by mall. Lender may make proof of loss f not
magde promptly by Borrower. Each insurance company concernad Is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Barrower and to Lender Loimly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} to the reduction of the indebtednass under the Note and this Security

-
»

18HZOTRH

Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principai shail not
axtend or postpone the Zue date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto. :

FHA ILLINOIS MORTGAGE FORM
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In the avent of foreciosure of this Security Instrument or ather transfer of title to the Property that extingulshes the
Indebtedness, all right, titie and interest of Borrower in and to insurance policles In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha date of occupancy, unless the Secretary determines this requirement will cause
undus hardship for Borrower, or uniess extenuating circumstances exist which are bayond Borrower's control. Borrower
shall notify Landers of any extenuating circumstances. Borrower shall not commit waste or destroy, damageor ~
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property it the Property is vacant o abandoned or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Barrower, during the
loan application process, gave materially false or Inaccurate information or statements o Lender (or failed to provide
Lendar with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as a principal residence. if this Sacurity Instrument is
on a leasshold, Borrower shall comply with the provisions of the leass. If Borrower acquires fee title to the Property, the
leasehold and fer (fia shall not be merged unless Lender agrees to the merger In writing.

6. Charges to berrower and Protection of Lender's Rights In the Property, Borrawer shall pay all governmental
or municipal charges, inss and Impositions that are not included In Paragraph 2. Borrowar shall pay these obligations
on time directly to the ety which is owsd the payment. if faflure to pay would adversely affect Lender’s interest in the
Property, upon Lender's roouast Borrower shall promptly furnish to Lender recelpts svidencing these payments.

It Borrower fails to maka ti125e payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a iegal proceading that may significantly
affect Lender's tights in the Propety (such as a proteeding in bankruptey, for condemnation or o enforce laws or
reguiations), then Lender may do ancd pry whatever Is necessary to protect the value of the Property and Lender’s-
rights in the Property, including paymeiit of taxes, hazard insurance and othar items mentloned In Paragraph 2,

Any amounts disbursed by Lender undrs this Paragraph shall become an additional debt of Borrower and be
secured by this Security {nstrument. These amoints shall bear interast from the date of disbursement, at the Note rate,
and at the option of Lender, shail be Immediatety 2Jue and payable. _

7. Condemnation. The proceeds of any award or.claim for damages, direct or consequantial, in connsction with
any condemnation or other taking of any part of the I 'uperty, or for conveyance In place of condemnatian, are hereby
assigned and shall be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amour.ts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the procesd’s t+ the principal shall not extend or postpotte the due .
date of the monthly payments, which are referred to In Paragraph Z, rr.change the amount of such payments. Any ‘
exLess hroceeds over an amount required to pay all autstanding Inaristzdness under the Note and this Secuity ‘ g
Instrument shali be paid to the entity legally entitled thareto.

8. Fees. Lender may cofiect fees and charges authorized by the Secretary.

9. Grounds far Acceleration of Debt. ,

(a) Default. Lender may, except as limited by regulations issued by the Secretzry in the case of payment defauilts,

require immediate payment in fuff of all sums secured by this Security Instrumen? . »

(i} Borrower defaults by failing to pay In full any monthly paymant required by this Security Instrument priot-
to or on the due date of the next monthly payment, or ‘
(Ih Borrower defalits by failing, for a pariod of thirty days, to perform any other obligations contalned in this
Security instrurnent. o

(b) Sale Without Credit Approval. Lender shali, it permitted by applicable law and with the ur'or approval of the

Secretary, require Immediate payment in full of all the sums secured by this Security lnstrument if:

(i} All or part of the Property, or a beneficlal interest in a trust owning all or part of the Progeity, ls sold or -
otherwise transfarred (other than by devise or descent} by the Borrower, and

(Ii) The property is not accupled by the purchaser or grantee as his or her principal resiglence, or the
purchaser or grantee doss so occupy the Property but his or her credit has not baen approved In
accordance with the requirements of the Secrelary. :

(¢} No Walver. if circurnstances occur that would permit Lender 1o requiire Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent eveints.

{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment In full and foreclose if nat paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sacretary. ~

(e }Mortgage Not Insured. Borrower agrees that should this Securhs Instrument and the note secured thereby not

be eliglble for insurance under the National Housing Act within 60 DAYS from tho date hereof, -

-
¥

I8L22TI

Lender may, at its option and notwithstanding anything In Paragraph 8, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
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note secured thereby, shall be deemad canclusive proof of such ineilgibity. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavallabliity of insurance Is solely due to Lender's failure to remit

a mortgage Insurance premium to the Secretary. _

19. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
fareciosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender In a lump sumall.
amounts required to bring Borrower’s account current including, to the extent they are chligations of Borrowar under
this Security Instrument, foreclosure costs and reasonable and customary aftorneys’ fees and expenses propeny
associated with the foreciosure proceeding. Upan reinstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as if Lendsr had nat required immediate payment In full. However,
Lender Is not required to permit reinstatement if: (I} Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years Immediately preceding the commencement of a current foreclosure
proceading; (if) reinstatement will preciude forecinsure on different graunds (n the future, or (i) relnstatement will
adversely affect the priority of the lien created by this Security instrument. _ . -

11, Borrower Mot Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modffication of z:narization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrowar snall not operate to reiease the labliity of the original Borrower or Borrower's suiccessor I interest.
Lender shall not be re1ui.ed to commence proceedings against any successor In interest or refuse to extend tims for
payment or otherwise madi'y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrovier or Borrower's successors in intarest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive; of ar preclude the exercise of any right or ramedy.

12. Successors and Assigne Sound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shail bind anc Laneflt the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's tovenants and agresments shall be joint and several, Any Borrower who
co-signs this Sacurity Instrument but does nut execute the Note: (a} Is co-signing this Security Instrument only ta
mortgage, grant and convey that Borrower's.interest in the Property under the terms of this Securlty Instrument; (b) is
not personally obligated to pay the sums securad v this Security instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or meke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consei i, '

13. Notices. Any notice to Borrower pravided for in tis Security instrument shatl be given by delivering it or by
maiilng it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Addrass or any other address Borrowar designates v natlce to Lendler. Any notice to Lender shall be given
by first class mait to Lender's address stated hereln or any addriss 1 ender designates by notice to Borrower. Any notice -
provided for in this Security Instrument shalt be deemed to have beep civen to Borrower or Lender when given as
pravided in this paragraph, ' ‘

14. Governing Law; Severability. This Security instrument shall e govarned by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any proviston r clai'se of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisioiie of this Security Instrument ar the Note
which can be given efiect without the conflicting provision. To this end the provisit.e of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shalt be given one conformed copy of this Sactrity instrument. ’a

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf tha rents and revenues of Eﬂ
the Property. Borrower authorizes Lender or Lender’s agents ta collect the rents and revenu 3s and hereby directs each H; :
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s ratica to Borrower of -
Borrower's breach of any covenant or agreement in the Security Instrurnent, Borrower shall collest zind recelve alt rants 3 <
and revenuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes an .,
absolute assignment and not an assignment for additional security only. , ‘ et

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Eorrower as,tmsteew*
for benefit of Lerder only, to be applied to the sums secured by the Security instrument; (b} Lender shall be sntittedto ™
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent an Lender's written demand to the tenant. ‘ o

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exetcising its rights under this Paragraph 16. ' o

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowet. Howsver, Lender or a judiclally appointed recelver may do so at any time there Is 2 hreach. Any -
appiication of rents shalf not cure or walve any default or Invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Security Instrument is paid in full.

" 2/91
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;1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 17. Foreclosure Procedure. [f Lander requires immediate payment In full under Paragraph 9, Lender may invoke
7} the power of sale and any other remedies permitted by applicable law. Lender shell bs entitled to collect all expenses

+ incurred in pursuing the remedles provided in this Paragraph 17, including, but not imited te, reasonable attornays'’ fees
,,ﬂ and costs of title evidenca.

“‘1: 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
ﬁ Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rigint of homestead exemption in the Property.

Riders to this Security instrument. If one or more riders are exacutad by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security instrument.
[Check applicable hox(es)].

DCondomin!um Rider DGraduated Payment Rider

DGrowing Equity Rider
DPlanned Unit eveiopment Rider Domar [Specity] ' '

BY SIGNING BELOW., Borrawar accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and In any rider(s) exssated by Borrower and recorded with it.

Witnesses:
./;_ -~
- ¥ Ses]
AGUSTIN CACDERON oo
FaR:!
~{Saal
o o
7 dSee,
. -» {2,
STATE OF ku ) @D Countyss: | |
. : LY
L g : a Notary Public in and for sald “uuit.y and state, do hereby certify &
that AGUSTIN CALDERON and MOHICA CALDERON N-
personally known to me to be the same person(s) whose name(s) subscribed to the forego’ng i istrument, appedred- ?\)
before me this day In person, and acknowledged that they signed and delivered 210 caid Instrument as .
their free and voluntary act, for the uses and p%oses Iher?p t forth, ‘ [ Qq é‘ “é‘;
Given under my hand and official seal, this Z‘j ay of Lt TN Y
My Commission expires: ’
{ ./ (i :
Notary PuBﬁU i v {"]
This instrument was prepared by: J
Kimberly Rosenfeld 865215 9803 Lorss o Ay
{Narma} Sou Jo 8jm3 ‘ajand Aejon
A E
o V38 V101440 »
(Address) WA A A
FHA ILLINOIS MORTGAGE FORM 2f01
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