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MORTGAGE | ’/,770)60 .
THIS MORTGAGE {“Senu ity instrument’) is given on_Fgbryary 23rd, 1996 o "’%} .

The morigagor Is_BARBARA G, MASUUS, DIVORCED. NOT SINCE REMARRIED :
("Borrower"). This Security Instrument is given to

| AND SAVINGS B , which Is organized

and existing under the laws of _THE STAVE SF LLINOIS , and whose address is
111 WEST MONROE STREET CHICAGO, ILiIf'S. 60603 . {"Lender’).
Bomower owes Lender the principal sum of Qne *::ndred Thousand and 00/ 100 '

Doflars (U.S. $__10000000 __ ). This drii 's evidenced by Borrower's note dated the same dale as
this Sacurity Instrument {"Note"), which providas for inanthly payments, with the full debt, if not paid earlier, due
and payable on_March 1st, 2026 This Security Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, 2ricall renewals, extensions and modifications of the
Note; (o) the payment of ali other sums, with interest, advanced vriler paragraph 7 to protect the security ol this
Saecurty Instrument; and (c) the performarce of Borrower's coreriants and agreements under this Securly
instrument and the Note. For this purpose, Barrower does hereby morgaye, grant and convey fo l.ender the fol-
lowing described property located in CQOK Z. County, lllinois:
THE SOUTHERLY 50 FEET OF LOT 65 IN BLOCK 5 IN HILLIARD AND DOBENNS FIRST

ADDITION TO WASHINGTON HEIGHTS LYING AND BEING IN EAST 1/ 2 OF NORHEAST.1/4

OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL- MERIDIAN,

iN COOK COUNTY, ILLINOIS.
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which has the address OfﬂWBQ[??.E‘%IMNUE_— LHICAGO -— .
linois 60643 ("Property Address’); vy
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TOGETHER WITH all the improvements now cr hereafter erecied on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security instrument. Ali of the foregoing is referred to in this Securlly instrument as the "Property”™.

| BORROWER COVENANTS that Bormower is lawfully selsed of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands, sub-

ject to any encymbrances of record. .

g Qb THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifiorm covenarits
.- a2 with limited variationsiby jurigdiction to constiute a uniform securlty instrument covering real property.

W162539

L
Y

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princlpal of and irtarest an the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds ‘cr Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower
shall pay to Lencier on the day monthly payments are due under the Note, untit the Ncte Is paid In iull, a sum
{"Funds”) for: (a) yeuy taxes and assessments which may attaln priority over this Sacurity Instrument as a lien on
the Property; {b) yea» ieasehok payments or ground rents on the Property, if any; (c) yearly hazard of propety
Insurance premiums; (U} 9arly flood insurance premiums, if any; (e) yearly morigage Insurance premiums, if any;
and (f) any susms payable by &rrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance premiums. These Hems are called "Escrow ftems.” Lender may, at any time, col-
lect and hold Funds in an amoint P2t to exceed the maximum amount a lender for a federally related mortgage
loan may requice for Borrawer's esersw account under the federal Real Estate Settiement Procedures Act of 1974
as amended #om tima to time, 12 U.S.C. -Gaction 2661 et seq. {"RESPA’), unless another law that applies to the
Funds sets a lesser amount. If 50, Lende: mav. at any tims, collect and hold Funds In an amount not tc exceed the
lesser amount. Lender may estimate the ariount of Funds due on the basis of current data and reasonable es-
timates of expendituses of future Escrow Items ¢ <tnérwise in accordance wiih applicable law. :

" The Funds shall be held in ar institution whote denosits are insured by a federal agency, ‘~«trumentality, or
entity (including Lender, if Lender Is such an institution) or i any Federat Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge sorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow itenie, uniass Lender pays Borrower interest on the Funds
- and applicabie law permits Lender to make such a charge. Ho'sever, Lender may require Borrower o pay a one-
time charge for an independent real estate tax reporting service 1's¢J by Lender in connection with this ioan, un-
less applicable taw provides otherwise. Unless an agreement is-wiade o applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any Interest or earn ngs on the Funds. Borrowser and Lender
may agrea in writing, howsver, that interest shall be paid on the Funds. ‘excter shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to e Furds and the purpose for which
each deblt to the Funds was mede. The Funds are pledged as addiional secur'iy for ail sums secured by thie
Security Instrument. ‘
if the Funds hek! by Lender exceed the amounts permitted to be heid by appiice’is faw, Lender shall ac-
count 10 Borrower for the excess Funds In accordancs with the requirements of applicanis 'av:. If the amount of
ths Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Ze’<Jor may o notfy
Borrower In writing, and, in such case Borrower shail pay fo Lender the amcuri necessary v make up the
deficiency. Borrowst shall make up the deficiency in no more.than tweive monthly payments, ¢! Lander's scle
“discretion.
Upon payment In full of all sums secured by this Security Instrument, Lender shali promptiy refund to
Borrower any Funds held by Lender. I, under peragraph 21, Lender shall acquire or sell the Property, Lender,
prior fo the acquisition or sale of the Property, shail apply any Funds held by Lender &t the time of #quisitiots or
sale as a credif against the sums secured by this Security Instrumerit. '
3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lendar
under paragraphs 1 and 2 shall ba applied: first, to any propayment charges due under the Note; second, o
amounts payable under paragraph 2; third, to inferest due; fourth, to principal due; and last, to any late charges
* due under the Note. .
4, Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable to the Property which may attaln priotity over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or #f not paid in
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that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly fur-

nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrumeni unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procesdings
which in the Lender's opinion operate to prevent the enfarcement of the lien; or {c) securas from the holder of the
lien an agreement satistactory 1o Lender subordinating the iien 1o this Security instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrumant, Lender may
pive Borrower a notice identifying the lien. Borrower shall satisty the lien or take oné or more of the actions set
forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heraafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, insiuding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amdur.s and far the periods that Lender requires. The insurance carrier providing the Insurance shali
be chasen by Borruwar subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails o
maintain coverage dosiribed above, Lender may, at Lender's option, obtain coverage to protect Lendar § rights in
the Praperty in accordanze with paragraph 7.

All insurance policles & renewals shall be acceptable to Lender and shall inciude a standa.-'d morgage
clause. Lender shall have the agit to hoid the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender ali recaipts of paid premiums and renewal notices. n the event of loss, Borrower ghall give prompt
notice to the insurance carrier and Lapue:. Lender may make proof of loss if not made.promptly by Borrower. -

Unless Lender and Borrower otheiwise agree in writing, insurance praceads shall be applied to restoration or
repair of the Property damagad, i the restoration or repair is economically feasible and Lender's security Is not
lessened. If the resioration or repair is not ezormmically teasible or Lender's security would be lessened, the in-
surance proceeds shall be applied o the sums Gecused by this Security Instrument, whether or not then due, with
any excess paid t0 Barrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a ckim, then Lander may coflect the insurance proceeds.
Lender may use the praceeds to repair or restore the Propety or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whantra rotice is given,

Unless Lender and Borrower otherwise agree in writing, ary apnllcation of proceeds to princspal shall not ex-
tend or postpone the due date of the menthly payments referred to ‘a aragraphs 1 and 2 or change the amount ot

the payments. It under paragraph 21 the Property is acquired Ly Lendar, Borrower's right to- any insurance

poticies and proceeds rasuiting from damage to the Property prior to the 3cquisition shall pass to Lender to the ex-
terd of the sums secured by this“Security Instrument immediately prior o the azguisition,

6. Occupancy, Preservation, Malntenance and Protection of thz Property; Borrower'a Loan
Appiication; Leaseholds. Borrower shall occupy, establish, and use the Picpeily as Borrower's principal
residenice within sixty days after the exacuuon of this Security instrument and shali continue to ocoupy the
Property as Borrower's principal residahce for at least one year after the dale of occupanzy, unless Lender other-

wise agress In writing, #hich consent shall not be unreasonably withiheld, or unless exianusting circumstances -

exist which are beyond Borrower's control. Borrower shall not destroy, damage or Impalr itie “mperty, allow the
Properly to deterlorate, or commit waste on the Properly. Borrower shall be in default if ary icdeilire action or
proceeding, whether civil or criminal, i begun that in Lender's good faith judgment coukd result in farfuiture of the
Property of otherwisa materially impair the llien created by this Security Instrument or Lender's securfty Interest.
Borrower may cure such a deéfautt and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's goad faith determinatian, precludes forfelture of the Borrower's in-
terest in the Properly or other material impairment of the lien created by this Security Instrument or Lender's
security Interest. Porrawer shall also bs in default if Borrower, during the loan application process, gave materially
false or inaccurdte information or statements 10 Lender (or failed to provide Lender with any material information)
in connection with 1Fe loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's ocsupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with aii the provisions of the lease. if Borrower acquires fee ille to the Propeny. the
leasehold and the fes titl shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Properly If Borrower fails to perform the covenams -and
agreements contained in this Security Instrument, orthere Is a legal proceeding that may significantly affect
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endei’s rights in the Property (such as a proceeding In bankruptcy, probate, for condemnation of forfeiture or to
~ anforce faws cr regulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Proparty. Lender's actions may include paying any sums socured by a fien
" which has priority over this Security instrument, appearing in court, paying reasonable attomeys’ fees and entering
- onthe Property fo make repairs. Alihough Lender may take action under this paragrapn 7, Lender does not have

- to do s0, ;

*"Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured

© by this A Sacurlty Instrumend. Uniess Borrower and Lender agree to other terms of payment, these amourts shall
“bear Interest from the date of disbursement at the Note rate and sholf be payabls, with interest, upon notice from

" Lender to Borrower requesting pavment.

' 8. Montgage Insurance.  [f Lender required mortgage insurarce as a condition of making the loan

secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance

in effect. If, for any reason, the mongage insurance coverage required by Lender lapses or ceases to ba in affact,
Borrower ghall ray the premiums required to obtain coverage substantlally equivalent to the mortgage insurance
previously In eftect. at a cost substantially equivalent i the cost to Borrower of the mortgage insurance previously

" in effect, from an altzinate mortgage insurer approved by Lender. f substantially equivalent mortgage insurance is

not available, Borrovier shall pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance

: ‘premium being pald by Torrower when the insurance coverage lapsed or ceased 1o %@ in effect. Lender wil
~ aceept, use and retain thess pryments as a foss reserve in lieu of morigage insurance. Loss reserve payments

may no longer be required, ct tae option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provide by an insurer approved by Lender again becomies availebla and is obtained.
Borrower shiall pay tha premiums raguizad to maintsin mortgage insurance in effect, or to provide a loss reserve,
untii the requirement for mortgage Insurece ends In accordance with any written agreument between Borrower

and Lender or appiicable law. ‘
9. Inspection. iender or its agent n2y make reasonable entries upon and inspections of the Property.

~ Lender shall give Borrower notice at the time of 0. prior to an inspection specifying reasonable cause for the

Inspection, , ,
10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in con-

nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leidlar.. |

In the avart of a total taking of the Property, the pracesas shail be applied to the sums secured by this
Security instriment, whether or not then due, wilh any excess paic «o Borrower. in the event of a partial {aking of
the Property in which the fair market value of the Property Immediat<iy before the taking is equal to or greater than
the amount of the sums secured by this Sscurily Instiument immediatel 7 ba.ore the taking, unless Borrower and
Lender othenwise agree in writing, the sums secured by this Sacurtty instrureart shall be reduced by the amount of
the proceedsi multipiied by the following fraction: (a) the total amount of the sunie secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before 1¥. ta'ing. Any balance shall be
paid o Borrolwer. In the event of a partial taking of the Property in which the fair marke: value of the Property im-
mediately belore the taking Is less than the amount of the sums secured immedialeiy bricre the taking, unless
Borrowor and Lender otherwise agres In writing or unless applicable law otherwize provides, tha nroceeds shall be
applied to the sums secured by this Security Ingtrument whether or not the sums are then due.

I the Propenty Is abandoned by Borrower, or , after notice by Lender to Borrower that the cziviemnor offers
1o make ari award or settio a claim for damages, Borrower fails to respond to Lender within 30 daye oner the date
tha notice I3 given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoratiort or
rapair of the Property or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower atherwisa agree in writing, any application of proceeds to principas shalt not ex-

tend or postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of

such paymens. . ‘
11. Boryower Not Relessed; Forbearance By Lender Not a Walver.  Extension of the time lor pay-

ment or moddfication of amontization of the sums secured by this Security Instrument granted by Londer to-any
successor in interest of Borrower shall not operate to release the liabilty of tiwe originat Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings agalnst any successor in interest
or refuse 10.extend tima for payment or otheiwise modify amontization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors In interest. Any for-
bearance by Lander In exercisl any right or remady shall not be a waiver of or preciude the exerclse ot any right

Form 3014 9/00
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12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The covenants and

agreements of this Security Instrument shall bind and benetit the successers and assigns of Lender and Boarrower, .

subject to the provisions of paragraph 17. Borrower's covenants and agreementis shail be joint and several. Any
Borrower who co-signs this Security Instrument but does ol execute the Note: {a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay tha sums secured by this Security Instrument; and (c}
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument Is subject to a law which sets max(-
mum loan charges, and that law is finally interpreled so that the interest or other loan charges collected or 1o be
cotlected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced

by the amaunt necessary to reduce the charge to the permitied timit; and (b) any sums already collected from -

Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refurdd
by reducing th4 pricipal owed under the Nate or by mgking a direct payment to Borrower. If a refund reduces
principal, the radu stien will be tréated as a partial prepayment without any prepayment charge under the Note.

14. Notices. 2.1 notice to Borrower provided for in this Security Instrument shall be given by delivering i
or by malling it by firs’ "J‘e mail uniess applicable law requires use of another method. The notice shall be direc-
ted to the Property Address ri any other address Borrower designates by notice to Lender. Any hotice to Lender
shall be given by first class miaj’ 1o Lender's address stated herein or any other address Lender designates by
notice fo Borrower. Any notite provided for in this Security Instrumant shall be deemed 1o have baen given to
Borrower or Lender when given as provbled in this paragraph.

15. Governing La; Sevetability. - This Security Ihétrument shalt be governed by federal law and the law
of the jurisdiction in which the Property 's lorated. in the event that any provision or ¢lause of this Security
Instrument or the Note conflicts with applicabie 2w, such conflict shall nat affect othar provisions of this Secunly
Instrument or the Note which can be given effect wichout the conflicting provision. To this end the provisions of
this Sdcurity Instrument and the Note are declared t¢ be saverable.

16. Borrower's Copy. torower shall be giver| onu conformed copy of the Note and. of this Security
Instrument.

17. Transtor of the Property or a Beneficial Intgres’ Ir Borrowar. |f all or any part of the Property or
any interest in it is soid or transferred {or if a benaficial Interes i1 Farrower is sold or Yransterred and Borrower I8
not a ratural person) without Lender's prior written cansent, Lenae: mav, at its option, require immediate:payment
in full of all sums secured by this Security instrument. However, thiz option.shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrumait.

if Lender exercises this aption, Lender shall give Borrower notice of accaiaration. The nofice shall provide a
period of not less than 30 days from the date the notice Is defivered or malled-wiii which Borrower must pay all
sums secured by this Security Instiutrant. i Borrower fails to pay these sums pric! 10-the expiration of this period,
Lender may invoke any remedies permitted by this Security instrurnent without fuither notice or demand on
Borrower.

18. Botrower's RIght to Reinstate. If Borrower meels certain conditions, Borrower a4l have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier ov: {3>'5 days (or such

other period as applicable law may specity for reinstatement) before sale of the Property pursuar (v any powerof .

sale contained in this Securty Instrument; or (b) entry of a judgment enforcing this Security instrarnent. Those

conditions are that Borrower: (a) pays Lender all sums which then would ba due under this Security instrument .
and the Note as if no aeeleration had occurred; (b) curas.any default of any other covenants ar agreements; {c)
pays all expenses incurredt in enforcing this Security instrument, including, but ot limited to, reasonable attorneys’ o

fees; and (d) takes such acluon as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Praperly and Borrower's obiigation to pgy the sums secured by this Security instrument shall
cortinue unchanged. Upon telnstatement by Borrower, this Security Instrument and the obligations secured
hersby shall remain fully etfective as if no acceleration had ccurred. However, this right to réinstate shall not
apply in the case of accelération under paragraph 17.

10. Sale of Nate; Change of Loan Servicer. The Note or a partial interest In the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a

-
»

ﬂgzﬁ'tfgi

i;

change in the emtity {known as the "Loan Servicar”) that collects monthly payments due under the Note and this o

Security Instrument. There also may be one or mora changes of the Loan Servicer unrelated to a sale of the Note.

{oage 5 of 7 pagas)
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if there Is a change of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shoukl be made. The notice will also contain any other information required by
applicab.e law.

20. Hazardous Substances.  Borrower shall not caise or permit the presence, use, disposal, storage,
ot release of any Hazardous Substances on or In the Property. Borrower shali not do, nor aliow anyone else to do,
anything affecting the Propeny that is in violation of any Environmental Law. The preceding two sentences shali |
not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substancas that are
generally recognized to be appropriate {o normal residential uses and to maintenance of the Propeny.

‘ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other ac-
tion by any governmental or reguiatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Bomowar has actual knowiedge. if Borrower leamns, or is notified by any
governmental or regulatory authority, that any removaf or other remediation of any Hazardous Substance affecting
the Property in necessary, Borrower shali promptly take all necessary remedial actions in accordanca with
Environmental Law.. -
© - As used inth's paragraph 20, “Hazardous Subslances are those substances defined as lo::* or hazardous
- substances by Envircuncental Law and the foflowing substances: gasoline, kerosene, other flammable or ioxic
petroleum products, tox'c Desticides and herblcidas, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive metensis, As used in this paragraph 20, "Environmental Law”™ means federal laws and laws
of the Jurisdiction where the Froperty (s located that relate 1o health, satety or environmental protection.
NON-UNIFORM COVENANTE. Sorrower and Lender furiher covenant and agree as follows:
-~ 21, Acceleration; Remediar. Lender shall give notice to Borrower prior to acceleration folicw-
Ing Borrowet's braach of any covenzat or agresment in this Securtiy instrument (but not prior to ac-
CoL celeration under paragraph 17 unless =pziicable law provides otherwise). The notice shall specify: (a)
B the default; (b) the action required lo cury Ge default; () & date, not less then 30 days from the dete
.- ~ the notice Is glver to Borrower, by which < default must be cured; end (d) that faliire to cure the
‘ ~ default on or before the date specified In the uctic= may result in-acceleratic: <f the sums secured by
this Security Instrument, foraclosure by judicial grocueding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afiyr acceleration and tho right to assert in the
foreclosure proceeding the non-existance of a dsfauit or any other defense of Borrower (o accelers-
" tion and foreclosure. If the default Is not curad on or beor~ *1e date specified In the nosve, Lender at
.. lts. opticn may require Immediate payment In full of all turis secured by this Security hnstrument
without further demand snd may foreciose this Security Instrumcnd by judicial procesding. Lender
shail be entitled to colfect all expenses Incurrad in pirsuing the remvdles provided in this paragraph
21, Inciuding, but not limited to, reasonable attorneys’ fees and costa L title evidence.
22, Release, Upon paymert of all sums secured by this Security ipstui.ment, Lender shall release this
Securily Instrument without charge to Borrower. Borrower shall pay any recordainn costs.
23. Walver of Homestead. Borrower waives all right of homustead exemption in the Property.
24. Riders to this Secunity Instrument.  If ane or mors riders are executer. Dy Borrower and racor-
ded together with this Security Instrument, the covenants and agreements of each such iide: sliall be incomaorated
o 1., . Into.and shail amend and suppiement the covenants and agreements of this Security !nstmrrert as if the nder(s)

'« were apart of this Securty Instrument. [Check appicable box(es)]

% X Adjustable Rate Fider 3 condominium Rider 7 14 Famity Rer
ke, [] Graduated Payment Rider (1 Planned Unit Development Rider (] Biweekly Pzyment Rider -3
'.:: [ Balloon P [] Rate iImprovemant Rider [[] second Home Riter !
& [ othens) specity) |

contained in this Security

Y/,ZM o)

‘BY SIGNING BELOW, Borrower accepts and agrees zo the terms and coven
Instrument and in any rider(s) executed by Borrower and record with it.

- Wilnasses:
\ -Bermawer
(Seal)
Form 3014  9/90 -Borrower

{page 6 of 7 pages}
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Loan Numbar:  CHI~0050250067

(Seal)
-Borrower

{Seal)
-Borrower

[Space Beiow This Line For Acknowledgment]

STATE GF ILLINGIS,CO0K County ss:

v wnolba anaol

a Notary Public in and sor A wounty and state, do hersby cerlify that

BARBARA G. MARCUS, DIVeRCED, NOT SINCE REMARRIED
parsonally known to me fo be 13 same person(s) whose nama(s) is/are subscribed to the foregoing instrument, appeared

before mae this day in parson, ant acknowledged that he/siedthey signed and dellvered the oald instrument as  his/ her
free and voluntary act, for the uses anc rur,oses therein sat forth,

Given under my hand and official seal, this £3rd day of February, 1996
Abhbrrara.- . AT

; “OFFICIAL GFAL” : @;@a &é/}"'-/q
_ Rosa Avily

‘ Notaw Pun[ic Siate of ”f’ﬂu;s Notary Putilic

y mmluwn Expires 8/31;57

This instrument was prepared | by b d b 5 T L ZIRVRARE

HARRIS TRUST AND SAVINGS BANK

111 WEST MONROE STHEET

CHICAGO, IL 60603

My Commission axpires:

Formaoi4 /90 |
(page 7 of 7 prges)
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ADJUSTABLE RATE RIDER
(LIBOR § Morth Index (As Pubilshed In The Wall Street Journal)~
Rate Caps-Fixed Rata Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 28nd day of February, 1996 , and is incorporated into and

"7 shall be desmed to amend and supplement the Mongage, Deed of Trust or Security Desd (the "Sscurity instrument”) of the same
21 date given by the undersigned (the "Barrowar”) to sacure Borrower's Adjustable Rate Note (the "Note) to

HARRIS TRUST AND SAVINGS BARK (the "Lender" of the
sama date and covering the property describad in the Security Instrument and located at: .
9773 SOUTH PROSPECT AVENUE CHICAGO, ILLINCIS 60843~
[Property Address]

THE NO7: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST BATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH< SORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME A&D THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ARJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition tothe covenants and agreements made in the Security instrumant, Borrowsr and
Lender further covanant agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for ar inltial fixed interest rate of ~ £.000 %. Tha Note also provides for changes in the adjustable inter-
gst rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY Cia/NGES

(A} Changes Date _
The adjustable interest raté | will pay may change on the first day of Sartember, 1996 . and on
that day every eth  monih therealter. Each date on which my adjustable interest 7¢'z-ould change Is called a “Change Date
{B) The index
Beginning with ths first Change Date, my adjustable Interest ratn will be basad on an Yiiex. The "index” is the aversge of in-
tarbank offered rates for € month U.S. dollar-denominated deposits in the London market (LIBOIT), as published In  The Wall
Strest Journal, The mast recent Indax figure available as of the first business day of the month immzdictely nreceding the month -
in which the Change Date vccurs (s calied the "Current Index.”
I the Index is no longar avgilable, the Note Holder will choose & new index that is based upon corpurebie information, The .
Note Hokder will give me notice of this choice. .
(C) Calculation of Changes .
Before each Change Date, the Note Holder wilf calculate my new Intarsst rate by adding  Two and Thres Quarters i
porceniage points ( 2750 %} to the Current indax. The Note Holdar will then round the result of this addition to the nearest cne-

gighth of one percentage point (0.125%). Subject 1o the imits stated in Section 4(D) below, this rounded amount will be my new

interes: rate untl! ths next Change Date.
The Note Holder will then determine the amount of the momhly payment that would ba sufficient to repay the unpald prin-

cipal that | am expected to owe al the Change Date in full on the Maturity Date at my now Interest rate.in substantially squal
payments. The result of this calculation will be the new amount of my manthy payment.

MULTISTATE CONVERTIBLE ADIUSTABLE RATE RIDER-LIBCR 6 MONTH INDEX (AS PUBLISHED IN THE wm'_.vsmeer JOURNAL)-
Single Famiy- Fannle Mae Onlform instrumaent Form 3139 &4

GFS Form 3138 (5D26) Page 1013 \
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Tranafer of the Property or a Benaficial interest in Borrower. ¥ all or any part of the Property or any inter-
ost in It is sold or transterrad (or il a beneficial interest in Borrowar is sold or transferred and Borrower I8 not a
natural person) without Lander's prior written consant, Lender may, at its option, 7equire immediale payment in full
of all sums secured by this Security Instrument. Howaver, this option shall not ba exercised by lender if exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercisa this option i
(s} Borrower causes 1o ba submited to Lender informatian required by Lender 10 gvaluate the intended transieree
as If a naw loan wers being made to the transferes; and (b) Lander reasonably determinas that Lander's, security
will 7iot be impaired by the loan assumption and that the risk of a breach of any covenant or agrsement in this
Security Instrument is acceptabie to Lender.

To the extent parmitied by applicable law, Lender may charge 2 raasonable fee as a condition 1o Lender's
consent to the loan assumption. Lendsr also may require she ransieree to sign an assumption agreament that 9
acceptable o Lander and that obligates the transtarae to keep all tho promises and agreements made in the Note
and in this Ser:ity Insturment. Borrower will continus fo be abligated under the Note and this Security insturment
uniess Lender isle:1ses Borrowsr in writing.

K Lender exarc.ses the option 1o require immediate payment in full, Lender shall give Borrower notice of
accelaratian. The nolke enall provide a period of not less than 30 days from the date the notice Is delivered or
malled within which Borioviar must pay all sums secured by this Security Instrument, H Botrower falls to pay
these sums prior to the exviraiion of this pariod, Lender may Invoke any remedies permitted by this Security

instrument without further notice Gt Hemand on Borrower,

2. 1 Borrowsr exercises the Sanvarsion Opton inder the canditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Secuiiiy inatrumant contained In Section C1 above shall then cease 1o be In eflect,
and the provisiona of Unitorm Govenant 17 of tha Secdriy Insturment shall instead be in effect, as fallows:

Transfer if the Proparty or a Beneficial Intarest In Poirower. i all or any pan of the Prapeny or any inter-
ast in it is sold or transferred (or it a bensficlel intervst in Borrower is sold or tranglemred and Borrower is not.a
natural parson) without Lender's prior wirtten consent, Leads may, af #a option, require immaediate payment in full
of all sums secured by this Security Instrument. Howaver, tiie-antion shall not be oxarclsad by Lender if axercisa
is prohibited by federal law as of the date of this Security Instrunerit

I Lander exercises this option, Lendar shall give Borrower nofce-of acceleretion. The notice sefl provide a
petiod of not less than 30 days from the date the notice is deliverad or maied within which Borrawer must pay ail
sums secured by this Security strument. I Borrower fails to pay thesa sums prior fo the expiration of this
period, Lender may Invoke any remedles parmitted by this Sacurity instrument vithaut Jurther notice or demand -

on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe 4 i this Adjustable Rate Rider.

.‘L/ ('Sea!) . ,

. .Borower -

(Ses))
-Borrower

(Seal)
-Borrower

(Seal)
-Borrowsr

Form 3138 &84 -
{page 3ol 3 pages)
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