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1ORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Fehruary 24, 1996
VALERIY G GDLDRING

VALENTINA LUSHCHAN HUSBAND AND WIFE AS JOINT TENANTS ' /\]@ J\% R
7 .

. The mortgagor is

("Borrower"). This Security Instrument is given o

COUNTRYWIDE FUNDING CORPORATION . p .h '
which is organized and existing under the laws of NEW YORK 4 errnia, o aRd whose
address is 95162‘:’15

155 NORTH LAKE AVENUE, PASADENA, CA 91109 '

("Lender"), Borrower owes Lender the principal sum of

ONE HUNORED FIFTEEN THOUSAND TWO HUNDRED and 00/100 _

Dollars (US. $ 115,200.00 ). This debt is evidenced by Borrower's note dated: toe same date as this Security
Instrument ("Nole™), which provides for monthly paymems, with the full debt, if not paid ear’ier, due and paysble on
March 1, 2026 . This Security Instrument secures to Lender: (a) the repaymiznc o€ the debt evidenced

by the Note, with inierest, and ail renewals, extensions and modifications of the Note; (b) the payment of s other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performeace of Borrower's
covenants and agrecments under this Security Instrument and the Note, Fer this purpose, Borrower does hereby modgage, grant .
and convey to Lender the following described property located in COOK County, [Minois:

Inittals:
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 orugaret by: T. SWANION COUNTHYWIDE FUNDING CORPORATION
ITDATE: 02/24/9% BRANCH m} .

4, : 648 E. GOLF RD,

3:!.1 ggsnggWEH VALERIY G GOLDRING ARLIHG'I"ON 21'5. iL,60005-
CLOAN#: 8035087 (7081952- 0660

% PROPERTY ADDRESS: 3527 CHURCH AVENUE #A

i SKOKIE, IL. 60076-

- LEGAL DESCRIPTION EXHIBIT A

)

PARCEL 1: THAT PART OF LOT 6 (EXCEPT THE WEST 14 FEET THEREOF) AND THE
WEST 28 FEET'OF LOT 5 {TAKEN AS A TRACT) LYING SOUTH OF A LINE THAT
EXTENDS FRUM A PCINT ON THE WEST LINE OF LOT 6 THAT IS 81.72 FEET SOUTH OF
THE NORTHWEST CORNER OF SAID LOT 6 TO A POINT ON THE EAST LINE OF LDT 5
THAT 15 83,85 FTrY SOUTH OF THE NORTHEAST CORNER OF SAID LOT & (EXCEPT THE
WEST 37 FEET OF TR JOUTH 18 FEET OF LOT 6 (EXCEPT THE WEST 14 FEET .
THEREQF) AND THE WEZT 29 FEET OF LOT 5 TAKEN AS A TRACT) ALL IN BEING IN
MILLER’S SKOKIE GARDENS, BEING A SUBDIVISION GF LOTS 6, 7, 8 AND 9 IN THE
SUBDIVISION OF THE NOKiH 172 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 14, TOWNSHIP 41 N(G27H, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINU:ZS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AS SET FORTH AND DEFINED IN
DOCUMENT NUMBER 170B1758

PIN #10-14-401-036

FHAIVA/CONY

Legal Deactiption Exhibit A
1CABA1US (09/04)
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which has the address of 2527 CHURCH AVENUE #A , SKOKIE - C
[Street, City) .
Tlinois 60076- ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hersafter erectsd on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the propensy. All repiacements and additions shall also be covered by this Security Insttument.

All of the foregoing is referred to in this Securicv instrument as the “Property.” : :
BORROWER COVENANTS that Borrower is awfully seised of the esiate hereby conveyed and hay the right to mortgage,
grant and convey the Property and that the Property-is rmencumbered, except for encumbrances of record. Borrower warramis and
will defend generally the title to the Property against ali <oims and demands, subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines unifonz o venants for national use and non-uniform covenants with limited -
varigtions by jurisdiction to constitute a uniform security instrument overing real properiy. '

UNIFORM COVENANTS, Borrower and Lender covenant aid agre as follows:

1. Payment of Principal and Interest; Prepayment and Late Cnaiges.  Borrower shall promptly pay when duo the

principal of and interest on the debt evidenced by the Noie and any prepsymant and iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1’8 written waiver by Lender, Bomower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 35 pid in full, a sum ("Funds") for: (a) yesrly-taxes
end assessments which may atain priority over this Security Instrument as a %< on the Property; (b) yearly leasehiold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance prem ams: (d) yearly fivod insurance premituns, if
any: (¢) yearly morigage insurance premiums, il any; and (f) any sums payable by Rarower to Lender, in accordance with chg
provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. " ne:¢ items are called "Escrow Iems.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum #7t0+at 2 lender for a federally related
morigage loan may require for Barrower’s escrow account under the federal Real Estate Sei:mcnt Procedures Actof 1974 as

amended from time to time, 12 U.S.C. Section 260 et seq. ("RESPA™), unless another law that eppies 10 the Funds sets a lesser  +a
amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed ths lesscr amount. Lender may o~
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fipure Escrow fems or H: .
otherwise in accordance with applicable law. /50, o
The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, <+ entity (including - 3 .
Lender, if Lender is such an institution) of in any Federal Home Loan Bank, Lender shall apply the Fands o jay the Escrow ¢ !
fiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accot!. of verifying n .
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. 3:"; '

However, Lender may require Borrower to pay 8 one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additionat security for all sums secured by this Security Instrument. : ' :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormwer for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any tume 1 .
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
1o Lender the amoun necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve
monthly pavments, at Lender's sole discretion. - :

Upon peyment in full of all sums secured by this Security Instrurnent, Lender shall promply refund to BomoweranyFunds = '8
held by Lender. If, under paragraph 21, Lender shai! scquire or sell the Property, Lender, prior to the acquisition or. saleofthe: = B8
IHMﬂl:M:G 2 b L: : .-
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‘giJPropcny. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

- Security Instrument. _ :

17 3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender nnder paragraphs

41 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

¥ third, to interest due; fourth, 10 principal due; and last, to any late charges duc under the Note. _ B

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

i which may atiain priority over this Security Instrument, and leasehold payments or ground rens, if any. Borrower shall pay these

" obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the peyments,  ©
Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a) agrees in -

writing to the paymer uf the obligation secured by the lien in & manner acceptable to Lender, (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion opetate to preven( the

enforcement of the fien; o+ () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If 1 <nier determines that any part of the Property is subject to & lien which may aitain priority over this

Security Instrument, Lender may g've Borrower a notice identifying the lien. Borrower shall satisfy the ien or t2ke one or more

of the actions set forth above withir 11 days of the giving of notice. :
5. Hazard or Property Insurance, Sorrower shall keep the improvements now exiating or hereafier crected on the Property
insured against loss by fire, hazards includzd within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranc, Tuis insurance shall be maintained in the amounts and for the periods thet Lender
requires. The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld, If Borrower fails 1o/ maiatain coverage described above, Lender may, at Lender’s option, obtsin -
coverage to protect Lender’s rights in the Property i sccordance with paragraph 7, : ‘

All insurance policies and renewels shall be accepiahic to Lender and shall include & standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lendes :c%ugrues. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. o '

Unless Lender and Borrower otherwise agree in writing, iowrsnce proceeds shall be applied to eestaration or repair of the
Property damaged, if the restoration or repair is economically feasihle end Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lesiencd, the ingurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with ary excsss paid to Borrower. If Bomower abandons the
Property, or does not answer within 30 days a notice from Lender that tiie insurance carrier has offercd to settle 8 claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (0. jair or reslore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day petiod will begin v/het: the notice is given, -

Unless Lender and Borrower otherwise agree in writing, any application of provesds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aroont of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right lo any insurance policies and piovzeds resulting from damage 10 the

‘ thprior to the acquisition shall pass to Lender 10 the cxtent of the sums secured by i is Security Instrument immediately
or to the acquisition. S
o 6. Occupgncy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shall occupy, establish, end use the Property as Borrower's principal residence within sixt/ day s after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence 1u: at izt one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or ampair the Property. -
gliow the Property to deterioralz, or commit waste on the Property, Borrower shall be in default if any 10.i@ure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeifure of the. Property or
otherwise maierially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruting that, in
N Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
' the lien created by this Security Instrument or Lender’s security interest. Berrower shall also be in default if Borrower, during the -
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with -
any material information) in connection with the loan evidenced by the Naie, including, bu! not Limited to, representations
concerning Borrower’s occupancy of the Propexty as a principal residence. If this Security Instrument i on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the Jeasehold and the fee tille shall
not merge unless Lender agrees to the merger in writing. : -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in |
this Security Instrument, or there is a legal proceeding that may significany affect Lender's rights in the Property (such as &
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is tecessan; s¢ protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

|l'l“|l|l:V > Q A
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i3 paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabls
2 atomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendex

¢ does not have to do so.
i Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

3} Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

i disbursement at the Note tale and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

:; 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

7 Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalen] (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, i -
substantially equivalent iaongage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premiom being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili pccept, use and relain these payments &5 a loss reserve in lie of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by &u insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required t0 maintain morgaze insurance in effect, or to provide 8 loss reserve, until the requirement for morigage
insurance ends in accordance with any w. ittan agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may-make reasonsble eniries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspiction specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the iroperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the event of 3 total 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. ir the event of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is 2qual to Or greater than the amount of the sums secnred by this Security
Instrument immediately before the taking, unless Borrower and Lrader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mpidplied by the follawing fraction: (s) the total amount of
the sums secured immediately before the wking, divided by (b) the fairns-ket vaive of the Property immediately before the
taking. Any balance shall be paid to Bor. er. In the event of a partial taking Jf ‘he Property in which the fair market value of the
Property immediately before the taking 15 less than the amount of the sum. secored immediately before the taking, unless
Borrower and Leader atherwise agree in * viting or unless applicable law otherwise drov.des, the praceeds shall be applied to the
sums secared by this Security Instrument . iether or not the sums are then due. ‘ _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes tnzi the condemnor offers to make an
award or settle a claim for danages, Borrower fails to respond (o Lender within 30 days after vic cate the notice is given, Lender
is autharized to collect and apply the proceeds, at its option, either to restoration or fepair of the Property or o the sums secured
by this Security Instrument, wheihier or niot then due. ' -

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal saall 1t extend or posipone
the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such paymants, _ '

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payrieut or modification -
of amortization of the sums secured by this Security Instrument granted by Lender  any successor in interest of Sorrower shall
niot operate 10 release the liability of the original Sormower or Bomowsr’s successors in interest. Lender shall not be required o
commence proceadings against any successor in interest or refuse 1o exiend time for paymeat or otherwise maodify amonization of
the sums secured by this Security Instrument by reason of any demand made by the originul Borrower or Borrower's successors
in interest. Any forbesrance by Lender in exercising any right or remedy shall not b 2 waiver of or preclude the exercise of any
right or remedy, ' '

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security lisstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to miorigage, grant and convey that

t Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modily, forbear or

make gny accommodations with regard to the terms of this Security Instrument or the Note withaut that Borrowes’s consent. . 1, L | :-, .
Initiats: Y .G’ ! \/ [ VIR .
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2 13.Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sels maximum loan charges,
,;f!and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the loan
1iexceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted timits will be refunded to Borrowes.
“HLender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

iz;under the Note. -

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it.

by first class mail unless applicsble law requires use of another method. The notice shall be directed to the Property Address or

any other address Borrowes designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security

Instrument shall be d=am=d (o have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the 7ropery is located. In the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law ‘suzh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to
be severable.

16. Borrower's Copy. Borrower shell be given one conformed copy of the Note and of this Security Inserament.

17. Transfer of the Property or a Bep:ficial Interest in Borrower, If all or any part of the Property or any interesl initis
sold or ransferred (or if a beneficial interes: #ii Borrower is sold or transferred and Borrower is not a natural person) withous
Lender’s prior written consent, Lender may, at it- option, require immediate payment in full of all sums secured by thig Security
Instrument. However, this option shall not be excerised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. e

If Lender cxercises this option, Lender shall give Borrovsar notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bor.ower,

18. Borrower’s Right to Reinstate. If Borrower moets certaty ronditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o /the earlier of: (a) 5 days {or such other period a8
applicable law may specify for reinstatcment) before sale of the Praperty pursuint to any power of salc contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b} cures any -
default of any other covenants or agreements; (c) pays all expenses incurred in enforciur this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasotabf; zequire 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay i fuins secured. by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrumeni and the obligations secured -
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate skail not apply in the case of
v acceleration under paragraph 17.

) 19. Sale of Note; Change of Loan Servicer. The Note or g partial interest in the Note (togeane. with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resalt in a changc 7 Uhe entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also ney be one of
more changes of the Loan Servicer unrelaied to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, o

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, Or SiOrage on the
Property of small quantities of Hazardous Substances that are generally recognized to be apprapriaic to norrnal residential uses :
and to maintenance of the Property. : S

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulalory agency or private party involving the Property and any Hazardous Substence or Environmental Law

Iniﬂlls:_lj)_é:;!...v' L -
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E : LOAN #: 8035087

1.1 of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that any
,E. removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
I} necessary remedial actions in accordance with Environmental Law, '
@ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances by
"% Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum producis, toxic

'f icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

' this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, sufety or environmental protection.

Ly

R

i
ley

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratior. Kemedies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach of
any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appiicable taw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
# date, not less than 30 drys “rom the date the notice is given to Borrower, by which the default must be cured; and (d)
that {zilure to cure the defaull v or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forcclesure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afie: acceleratior and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borcower to acceleration and foreclosure. 1f the default is not cured on or befure the
date specified in the notice, Lender, at ics option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand 4na may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o collect ail expenses incurrea i pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonable attorneys’ fees and costs of witie cvidence,

22. Release. Upon payment of all sums secured by this Sescrity Instrument, Lender shall selease this Security [nstrumentto
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument, but = -
only if ihe fee is paid to a third party for services rendered and the caarging of the fee is permitted under applicable law.

23. Waiver of Homestead. Romrower waives all right of homesiecd z4emption in the Property, L

24. Riders to this Security Instrument. If one or more riders are e¥cuted by Borrower and recorded togother with this

Security Instrument, the covenants and agreements of cach such rider shall ¢ irorporated into and shall amend and supplement . |
the covenants and agrezments of this Security Instrument as if the rider(s) were a pari u! this Security Instrument. : ‘é‘:
[Check applicable box(es)] _- ’6:
Adjustable Rate Rider(s) [ Condominium Rider " 1-4 Family Rider ™
[] Graduated Payment Rider ] Planned Unit Development Rider  [_| Biweekly Payment Rider B
("] Bailoon Rider (1 Rate Improvement Rider {1 fevond Home Rider e
[] VA Rider [ Other(s) [specify] \ : G
' VAR ’ I- ) |
lnllllll:M:__G__‘_ ‘/ L. -

q«mau (9602) CFC (02/95) Pagatol? . Form 3014 9/30 .
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LOAN #: 8035087
" BY SIGNING BELOW, Bormrower accepts and agrees i the terms and covenanis contained in this Security: Instrument and in
Lany rider(s) execuied by Borrower and recorded with it

SR TRG

s&j,_‘gWimesses:
{ifnj
k Vidpuy, 6. Gotofring (Seal)
& VALERIY © GOLDRING J “Borrower
200 7. . '
lalelins Feplehare (s
A VALENTINA LUSHCHAN - “Borrawer
(Seal)
<Bortowsr
/ (Seal)
) . -Borrower
STATE OF ILLINOIS, K_ W\“ County ss:

_\/\'@ ! k ﬂ:—\-' ; JJ i Noumf Public in and for said county and state do ha'aby certify that

\[C,\u\\7 Co . Czl A=\ ey REFL S LOOL\U\L,\,\
A D, , persorally knnwntometobe the same (s) whose names) /

subseribed Re }"regomg mstrurrient. ap befqm me this day in persor, and acknowledged that
signed and delivered the said instrument as ~\.¢" (free and volun 4 1or the uses and purposes theecin ;‘&w 3
(o

_,_/

=

Given under my hand and official seal, this -3 \ffﬂ' ~ dayof A Q(’,-a,
My Commission Expires: ? \, > / ) % / ~IN
Notary Public Ny,

'9?@29136 ;'.{”

P ‘\-n---»-..... -
..:_-“,. ;.,E( E

Form 3014 9/80
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COUNTRYWIDE FUNDING COKrORATION
MSN SV-79/ DOCUMENT CCNTA%L DEPT. .

P.O. BOX 10268 Prepared by: T. SWANSON

VAN NUYS, CALIFORNIA 81410- 0266

LOAN #: 8035087
ESCROW/CLOSING #: 95-(8995 j

ADJUSTABLE ‘RATE RIDER

(1 Year Treasury Index - <=ie Caps)

THIS ADJUSTABLE RATE RIDER is maie fhic 24th day of
February , 1996 , and is incorporated ‘into ed shall be deemed to amend and
supplement the Mortgage, Deed of Trust ar Security Deed (the "Security Liecument") of the same date given by
the undersigned (the "Borrower") to secure Barrower's Adjustable Rate Note (uie"N=ie"} to oo
COUNTRYWIDE FUNDING CORPORATION N
(the "Lender") of the same date and covering the property described in the Security IngTarent and located at:
3527 CHURCH AVENUE #A SKOKIE, IL 60076- '

[Property Address) ‘_
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE -
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY O0E
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
MULTISTATE ADJUSTABLE RATE RIDER - ARW 62 - Singls Famlly - Fannis Mae/Fraddie Muc Unitorm inatrument Form 3111 3/85
ﬁ 8228 (w1on .00 Cre (05‘.95) VMNP MORTGA:Elg:J;!:'S‘- (8005217291 Inl}llnls: U ‘G’ . V' L‘

ARM Plans 2, 4 & 6 Note
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LOAN #: 8035087

ADDITIONAL COVENANTS. In addition io the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o
‘The Note grovides for an initial interest rate of 6.750 %. The Note provides for
changes in the inte:¢st rate and the monthly payments, s follows: _

4. INTEREST RATE ANP MONTHLY PAYMENT CHANGES

(A) Change Dates o
The interest rate I will pay may. hange on the first day of March , 1997 , and on
that day every 12th month thereafier. Erch date on which my interest rate could change is called a "Change Date."

(B) The Index ‘

Beginning with the first Change Date, my inirest raie will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adizsicd to a constant maturity of 1 year, as made available by -
the Federal Reserve Board, The most recent Index figare available as of the date 45 days before each Change Date
is called the "Current Index.” :

If the Index is no longer available, the Note Holder will siinose a new index that is based upon comparsble
information. The Note Holder will give me notice of this choice, :

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intevest r=:2 by adding S
THREE & FIVE-EIGHTHS percentage points { *5.£25 . &) 1o the

Current Index. The Note Holder will thea round the result of this addition 0 “ie nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this roanded amount will be my few
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would b sut'icient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date 5140, raw interest rale
in substantially eual payments. The result of this calculation will be the new amount of my monttay payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than : :
8.750 % or less than 4.750 %. Thereafter, my interest rate will never be
Form 3111 3/85
q -p228 (e108).06 CFC(05/95) Page2al4d nttlals: V : (?7 . V
CONY
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LOAN #: 8035087

increased or decrcased on any single Change Date by more than two percentage poinis (2.0%) fram ihe rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than
12.750 %. '

(E) Effective 0 te of Changes
My new interes” ro'e will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on \v: first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(%) Notice of Changes ' :
The Note Helder will deliver o il to me a notice of any changes in my interest rato and the amouant of my

monthly payment before the effective deie of any change. The notice will include information required by law to be
given me and aiso the title and tefcphone avziber of a person who will answer any question I may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFXCTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amcnded to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borroveer. .If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is 50'd or wransferred and Borrower isnot a natural
person) without Lender’s prior written consent, Lender may, &1 its op.ien, require immediate payment in full of all
sums secured by this Security Instrument. However, this option snall nzi be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender alse shall not exercise this option if: (8)
Borrower causes to be submitted to Leiider information required by Lender to svsluate the intended transferce s if
a new loan were being made to the transferce; and (b) Lender reasonably deterniies tat Lender's security will not

be impaired by the loan assumption and that the risk of a breach of any covenauit or agreemcnt in this Security -

Instrument is acceplable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonsbie fee as #. condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumptsn ayreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreements meae in the Note and
in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing. -
If Lender cxercises the option t require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower musi pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower.

Form 3111 3/86
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LOAN #: 8035087

BY SIGNING BELOW, Borrower accepis and sgrees (o the terms and covenams contained in thxs Adjustable

Rate Rider.
:\_M (o, Ghdai w} Soa)

VALERIY G°GOLDRING -Borrower

_’[,/;;z,féé hrtq ;ipcg-'/f,-f’/éac&m : {Seal)
VALENTINA LUSHCHAN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Space Below This Line Reserved for Acknowledgmern.(

@) -6228 w1omos  CFC (05/95) Pagadats Form 3111 3/65
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