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MORTGAGE B
THIS MORTGAGE (‘Security Instrument”) ls givenon ~ February 28, 1996 . Themongagoris o
ERIKA A. HEIER, Single/Never Married o |

("Borrower”). This Security instrumentis givento LaSalle Bank, F.S.B. ' : g
, Which is organized and
existing under the laws of the wiited States of America  and whose addregs Is

4242 N. Harlem Ave., Norridge, i1 59634 X :
(Lender*). Borrower owes Lender the principel suniaf Eighty Thousand Six Hundred Dollars

and no/100 Dollars
(U.s. $80,600.00 ). This debt Is evidenced by Borrower's note dated the same date as this - -
Securlty Instrument ("Note"), which pravides for monthiy pzvments, with the full debt, i not paid-eatlier, due
and payable on March 1, 2026 . This SacLrity Instrument secures to Lender; (a) the

repayment of the debt evidenced by the Nots, with interest, 2ad all renewals, extensions and modifications - -
of the Nots; (b) the payment of all other sums, with Interest, wavanrad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 3orrower's covenants and agreements
under th's Security Instrument and the Note. For this purpose, Borruivei does hersby mortgage; grant and
convey to Lender the following described property located I Cook : ,

County, Hlinols: o _ _
SEE ATTACHED LEGAL | B
YeisRea0 L
14-20-213-013-0000 , , _
which has the address of 3805 N. Wilton #2 Chicago |
[STREET] [CITY] -
Hiinois 00613 ("Property Address”); o '
2P CODE] o
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to |

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Inetrument. '

3. Application of Payments. Uniess applicable law provides othetwise, all paymenia received by
Lander under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;

second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal dua; and last, to

any late charges due under the Note.

4. Chrrges; Llens, Borower shall pay all taxes, assessments, charges, fines and impositions
attributabls o the Property which may aftain priority over this Security instrument, and leasehold payments
or ground rer’s; If any. Borrowar shall pay these obligations in the manner provided in paragraph 2, or
not paid in that manner, Borrower shall pay them on time directly to the person owsd payment. Borower

shalf promptly furrist: to Lender all notices of amounts to be pald under this paragraph. if Borrower makes

these payments direciy) Borrower shall promptly furnigh to Lender receipts evidencing the payments.

Borrower shall prumray discharge any lien which has priority over this Security Instrument urless
Borrower: (a) agrees in wiit'ng to the payment of the obligation secured by the lien in a manner-acceptable
to Lender; (b) contests In goru faith the lien by, or defends against enforcement of the lien in, legal

praceedings which in the Lencer's dpinion operate to prevent the enforcement of the lien; or (c) secures -

from the holder of the llen an agreewiant satisfactory to Lander subordinating tha lien to this Security
instrument, If Lender determinss tha. any part of the Proparty is subject to a lien which may attain priority
over this Security (nstrument, Lander mcy ¢,ive Barrower & notice identffying the llen. Borrower shalt satlsly
the lien or take one or more of the actions g4t ¥arth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borruwer choli keep the improvements now-existing or hereafter |
erected on the Property Insured against loss by firs, hezards Included within the term "extended coverage'

and any other hazards, including floods or ficoding, for wiich Lender requires insurance. This Insurance
shall be maintained In the amounts and for the perious that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower 3upjeot to Lender's approval which shall not be
unreasonably withheid. If Borrower fails to maintaln coverare cescribed abave, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeity In-accordance with paragraph 7. -

All Insurance policles and renewals shall be acceptable to Lener and shall include & standard
mortgage ~lause. Lender shall have the right to hold the policles and renewals, if Lender requires, Borrower

shall promptly give to Lender all receipts of paid premiums and renead notices. in the avent of loss,

Borrower shall glve prompt notice to the insurance carrler and Lender, Leva; may make proof of logs if

not made promptly by Borrower. : _
Unless Lender and Borrower otherwise agree in writing, Insurance procends shall be applied to
restoration or repalr of the Property damaged, If the restoration or repair is econamivally feasibie and
Lender's security Is not lessened. if the restoration or repalr is not sconomically feus'uls or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums securad-ov this Security
Instrumentt, whether or not then due, with any excess pald to Borrower. [f Borrower abandci ti'e Propenty,
or does not answer within 30 days a notice from Lander that the insurance camier has offerer w0 settle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali-or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice is given. : -

Unless Lender and Borrower otherwise agrea In writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments refarrad to in paragraJJhs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage ta the Property prior o the acquisition shall
pass to Lender to the extent of the sums secured by this Secuity Instrument immediately prior to the

acquisition. o
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender,

(n the event of a total taking of the Property, the proceeds shall be applled to the sums éacu:ad.by this -

Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partlal

taking of the Property in which the falr market value of the Progeny immediately before the taking is-equal =

to or greater than the amount of the sums sacured by this Security instrument immediatsly before the
taking, unless Borrower and Lender otherwise agree In wriing, the sums secuved by this Security

instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b} the falr market valua of the .
Property Izimadiately before the taking. Any balance shall be pald to Borrower. in the event of a partial

taking of the Property In which the fair market value of the Property immediately befare the.taking is foss

than the anioum of the sums secured Immediately before the taking, unless Borrower and Lendor -

otherwise agree-in-writing or unless applicable law otherwise provides, the proceeds shall be applied te the
sums secured by e Sacurity instrument whethar or not the sums are then due. o ‘

I the Property is abansioned by Borrower, or I, after notice by Lender to Borrowsr that tl‘ta condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days

after the date the notlceis given, Lender is authorized to collect and apply the proceeds, at its option, .
alther to restoration or repair o' tha Property or to the sums secured by this Securily Instrument, whetheror

not then due. _
Unless Lender and Borrower otixarwise agree In writing, any application of proceeds to'principal shall

not exterd or postpone the due date of ine monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments. o _

11. Borrower Not Released; Forbearar ce Rv Lender Not a Waiver.  Extension of the time for
nayment or modification of amortization of the sur s sucured by this Sacurity Instrument granted by Lender
to any successor in interest of Borrower shall not uierate to release the liability of the original Borrower or
Borrower's sucgessors In interest. Lender shall not ©5 equired to commence proceedings agalnst any

successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums

sacured by this Security Insiniment by reason of any demany? r.ade by the original Borrower ar Borrower's

successars In interest, Any forbearance by Lender in exercising uny right or remedy shail not be & waiver of

or preciude the exerclse of any right or remedy. . _ )
12. Successors and Assigns Bound; Joint and Severai Liabilly; Co-gigners. The covenants and

agreements of this Security instrument shall bing and benefit the succascors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants riid agreements shall-be joint

and several. Any Barrower who co-signs this Security instrument but does noi executs the Note: (a) Is

co-signing this Security Instrument only to morigage, grant and convey that bcrrower’s interest in the
Property under the terms of this Security instrument; (b} Is not personally obligeiec to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormoasr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Saeurity Instrument

or the Nota without that Borrower's consent. ' _
13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav! which sets

maximum fean charges, and that law is finally Interpreted so that the interest or other loan charges -

collected of to be coilacted In connection with the loan sxceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b).any
sums already collected from Borrower which exceedad permitted limits will be refunded: to Borrower.
Lender may choose to make this refund by raducing the principal awed under the Nots or by making a

direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal realdenilal uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
actlon by any governmental or regulatory agency or private party Involving the Property and any-
Hazardous Substance or Environmenta! Law of which Borrower has actual knowiedge. If Borrower isams, -
or is notified by any governmental or regulatory atthority, that any removal or other remediation of any

Hazardous Substanca affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. ' Lo

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or -

hazardous <ubstances by Environmental Law and the following substancaes: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, voiatile golvents, materials

contalning rsbestos or formaldehyde, end radioactive materials. As used in this s:aragraph 20,
"Environmente( | aw* means federal laws and laws of the jurisdiction. where the Property-Is located that

relate to health, cafe.y or environmental protection.

NON-UNIFORM CCVENANTS. Borrawer and Lender further covenant and agree as follows: -

21. Acceleration; he:nzdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any esvenant or agreement in this Security instrument (but not prior to
acceleration under paragrap® i7 unless applicable law provides otherwise). The notica shall
gpecity: (a) the default; (b) the ac?:o required to cure the default; (c) a date, not lesa:than 30 days

from the date the notice is given t Borowar, by which the default must be cured; and (d) thef failure
to cure the default on or before the ar«e ¥pecified in the notice may result in acceleration of tha sums

secured by this Security Instrument, forsci3sure by judicial preceeding and sale of the Property. The
notice shall further inform Borrawer of tive st 10 rainsiate sfter acceleration and the right to assert

in the foreciosure proceeding the non-exittenss.of a default or any other defense of Borrower to

acceleration and foreciosure. if the default is ¢ ot cured on or before the date specified in the notica,
Lender at its option may require Immediate pay.ncnt in fuil of all sums secured by this Security
Instrument without further demand and may ic.eclose this Security Instrument by judicial

geding. Lender shall be entitied to collect al @”gonses incurred in pursuing the remedios

proc

provided in this paragraph 21, including, but not limited v, reasonable atiorneys’ fees and costs of

titls ovidence. o
22. Release. Upon payment of all sums secured by this $scurty Instrument, Lender shall release

this Security instrimant without charge to Borrower. Borrower shall pay 20y recordatlon costs,
23. Walver of Homestead. Borrower waives all right of homestead examjtion in the Propeity.

24. Riders to this Security Instrument. if one or more riders are executed iy Borrower and recorded
together with this Securiiy instrument, the covenants and agreements of &ach such rder shall ba

incorporated Into and shall amend and supplement the covenants and agreeinan's of this Security

Instrurnent as If the rider(s) were & part of this Security Instrument. [Check applicable bees)!

(X adjustable Rate Rider  [X] Condorminlum Rider (1 1-4 Famlly Rider
D Graduated Payment Rider D Planned Unit Davelopment Rider D Biweekly Payment Rider
L] Balloon Rider (1 Rate Improvement Rider [ second Home Rider

[J otherts) [specify] [] tHDA Rider

ILLINOIS—-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 38G5-2 IN GRACE WILTON CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAY, ESTATE:

AND 3 IN COLLIN'S AND MORRIS RESUBDIVISION OF LOTS 21, 22, AND 23

LOTs 1, 2,
FITZGERALD AND PERRY ULRICH’S SHERIDIAN ROAD SUBDIVISION OF THE RAST

-

IN B. J.

1/2 OF BLOCX 7 IN LAFLIN, SMITH, AND DYER’S SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT THI: .28 ACRES IN THE NORTHEAST CORNER) OF SECTION 20, TOWNSHIP 40 -
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS

ATTACHED TO THE TECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 96150527
IN COOK

TOGETHER WITH AN JUN.IVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
COUNTY, ILLINOIS.

THE RIGHT TO USE PARKINT IPACE NUMBER PU-_2 AND STORAGE LOCKER S-_21 LIMITED

COMMON ELEMENTS AS DELINSATTD ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUIENLY 96150527, :

"MORTGAGOR ALSO HEREBY GRANTS TO THE MURTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS.
RIGHETS AND EASEMENTS APPURTENANT TO THE 2B8OVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPEATY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMEN(sS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STLPULATED AT LENGTH ‘

HEREIN."

»
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. AP# HEIER,E5011027 LN# 501102-7

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof  February, 1996  ,and
is Incorporated Into and shall be deemed to amend and supplement the Mortgage, beed_ of Trust or
Security Deed {the "Security Instrument?) of the same date given b{ the undersigned (the "Borrowsr’) to
secure Borrower's Fixed/Adjustable Rate Note {tha "Nate™) to LaSalle Bank, F.S.B. ‘(h .
the

"Lender’) of the same date and covering the property described In the Security instrument and _Iccé_tad at.

3805 N. Wilton #2,Chicage, Il 60613
[Proparty Addrass]

THE NCTZ PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN 4A0STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S “NJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME:AND
THE MAXIMUM &2 THE BORROWER MUST PAY. s

ADDITIONAL COVENANTS.( Ir. addition to the covenants and agreements made In the Security
Instrument, Borrawer and Lender-urther covenant and agree as follows: '

A. ADJUSTABLE RATE AND MON HLY SFAYMENT CHANGES .

The Note provides for an initial fixed interest rate of  6,8750  %. The Note also provides for a
change In the initial ftxed rate to an adjusta'sle In*arest rate, as follows: o '
4. ADJUSTABLE INTEREST RATE AND MGHNTHLY PAYMENT CHANGES

(A) Change Dates :

The Inftlal fixed interest rate | will pay will charge to an adjustable Interest rate on the first day of
March, 2001 . and the adlustable interesi i7ie | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed Interes( rate changes to an adjustabls Interest rate, and -
each date on which my adjustable Interest rate could change t< called a "Change Date.

(B) The index _

Beginning with the first Change Date, my adjustable interest rate will be based on an index, The ‘&'
“Index” Is the weekly average yleld on United States Treasury securhies ujusted to a constant maturlty of # ~ ()
year, as made avallable by the Federal Reserve Board. The most receat ‘ndex figure avaliable as of the LP
date 45 days before sach Change Date Is called the "Current Index.” . ‘ ?.

It the Index Is no longer avallable, the Note Holder will chocse a raw iidex that s based upon - 7Y _
comparatie Information. The Note Holder will give me notice of this choice. St

(C) Calculation of Changes T

Before sach Change Date, the Note Holder will calculate my new interest rate by adring Two 2nd A
Three / Quarters percentagepoints (  2.7500 %) to'tha Current index.
The Note Holder will then round the result of this addition to the nearest one-sighth of Ure percentage
polrt (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount wil 5o my new
interest rate until the next Change Date. PR . _

The Note Holder will then determine the amount of the monthiy payment that woukl be sufficient to - .
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dateatmy %
new Interest rate in substantially equal payrents. The result of this calculation will be the new amount of - v
my monthly paymsnt. " :

(D) Limits on interast Rate Changes ; : _

The interest rate | am required ta pay at the first Change Date will not ba greater shan-- -8.8750 % -
orlessthan  3.8750 %. Thereafter, my adjustable Interest rate will never be Increased or decreased -
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have heen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**/ /0195/3182(0584)-L Page 1 of 3 - Form 3182 5/84
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If Lender exercises the option to require immediate payment in full, Lender shall give

L.
'3;']
Borrower notice of acceleration. The notice shall provide & period of not less than 30 days from

2 the date the notice is delivered or malled within which Borrower must pay all sums secured by

I this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,

- Lender may Invoke any remedies permitted by this Security Instrument without further notice or

¥ demand on Borrower. |
1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

through 3 of this Fixed /Adjustable Rate Rider. _
9’% ?ﬁ— - -
— .‘ (Seal)

" ERIKA A BETER Borower

___(Sea))
-Borrower . .

(Seal)
Borrower

{Seal)
- -Borrowar

Cewzasves

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Ingtrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 28th dayof February, 1995 . , endis
incorporated into and shall be desmed to amend and supplement the Mortgago, Deed of Trust or Security
Dead (the “Security instrument"} of the same date given by the undersigned (the "Borrower”) to secure
Borrower'sNoteto La2Salle Bank, F.5.8. _ C

(the "Lander”} of the same date and covering the Property described In the Security Instrument and located '
at: .

3805 K. M“yiton #2,Chicags,IL 60613
[Property Addresa]

The Property incitie & unit in, together with an undivided interast in the common elemments of,a
condominium project knamn as: ;

GRACE-WILTON CONFRSCHIKRIUN
{Name of Condominium Projact]

{the "Condominlum Project"}. If tiie ormers association or other entity which acts for the Condominium
Project (the "Owners Association®) halds title to property for the benefit or use of its members or
sharsholders, the Property also incluger Binrrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's inteverst.

CONDOMINIUM COVENANTS. [ addition te the covenants and agresments made in the Security '

instrument, Borrower and Lender further covanan anc agrae as follows:

A. Condominium Obligations. Borrower shall ne:form all of Borrower's obllgations under the
Condaminium Project’s Constituent Documents. The "Corstituent Documents® are the: {) Declaration or any

othar document which creates the Condominlum Praject; (i) Lvdaws; (il) code of regulations; and (iv) other - .

equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposad
pursuant to the Constituent Documents. : _

B. Hazard Insurance. So long as the Owners Association malmtairs, with g genearally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Pic et which Is satisfactory to Lender
and which provides insurance coverage In the amounts, for the periods, ans ugalnst the hazards Lender
requires, including fire and hazards inciuded within the term "extended covera gv,” then: : '

(i) Lender waives the provisian in Uniform Covenant 2 for the montfiy {isymant to Lender of the

ysarly premium installments for hazard insurance on the Praperty; and

(%) Borrower's obligation under Uniform Covenant 5 to maintain hazard In{urar.ce coverage ontha
Property s deemed satisfied to the extent that the required coverage Is provided by the Cwrors Assoclation

policy. /
Barrower shall give Lender prompt notice of any lapse in required hazard Insurance covarana.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repairfoluwving aloss

16 tha Property, whether to the unit or to comimon elements, any proceeds payabie to Borrowar are hereby .

assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with -~

any excess paid to Borrower. _ o -
C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable to insure that .
the Owners Assaciation maintains & public liablitly insurance policy acceptable In form, amount, and extent
of coverage to Lender. : S
D. Condemnation. The proceads of any award or claim for damages, direct or congequential, payable
to Borrower in connection with any condemnatlon or other taking of all or any part of the Property, whether

of the unit or of the cornmon aelements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall be paic to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty

instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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