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THIS MORTGAGE (“Security Instcirient”) is givenon  FEBRUARY 29, 1996 . The morigagor s

WILLIAM GALVIN
AND PAMELA GALVIN, HUSBAND AND WIFE

("Bnrrower"). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS , anll whase
address is 350 WEST HUBBARD-~SUITE 222
CHICAGO, ILLINOIS 60610 "L ander*). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED AND CO/10U .
Lellars (U.S. § 85,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seciiri(y, Instrument (*Note"), which provides for
monthly payraents, with the full debt, if not paid earlier, due and payable on MAJLI - 1, 2026 .
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by tie Noce, with interest, and all renewals,
extensions and modifications of the Note; (bj the payment of all other sums, with interesy, ‘advanced under paragsaph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covensils and agreements under this
Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, grant and convey o Lender the following

described property located in  COOK : _ County, Ulinois:
UNIT 18 IN 4342-44 NORTH RICHMOND CONDOMINIUMS AS DELINEATED CN A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

162760

which has the address of 4342 NORTH RICHMOND-UNIT 15 , CHICAGO Strent, City ,
[ilinois 60618 Zip Code ("Property Address™);

SLLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

G, -SRHL) <o Amendad 5/31
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thik Security Instrument, Lender may give Borrower a notice 1dentifying the lien. Borrower shall satisfy the lien or luke one or
more of the actions set forth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not eccaoxically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Bosrower, If Borrower abandons the
Property, or does not anaver within 30 days a notice from Lender that the insurance carrier has offered lo seftle a claim, then
Lender may collect the insumance proceeds. Lender msy use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrvnyest, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrovér ‘otherwise agree in writing, any application of proceeds to principal shzll not extend or
postpone the due date of the mozialy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anr. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity «s Borrower’s principal residence within sixty days after the execution of
this Security Inz:zument and shall continue to occupy ta’: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Borrowxs’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste ou *iie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudir's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security J:istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragreph 18, by causing *z¢ action or proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower™: interest in the Propertly or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforgation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced L:the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. (Ii this Security Instrument isonn
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies foa title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants aral zreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-rz Property (such as a op

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lander may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may.-\} -
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying €, .
reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this puragraph & -~ §

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smousits shall bear interes: from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment, ' .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the [ean secured by ihis Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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i-ender’s address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Tn the cvent that any provision or clause of this Sccurity Instrument or the Note
conflists with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Securiiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f Lender exe:cises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Burrower fails to pay these sums prior to the expiration of this peviod, Lender may invoke any remedies
permitied by this Secuniy {astrument without fusther notice or demand on Borrower,

18. Borrower’s Rign. t» Reinstate. If Barrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security instrivment discontinued at any time prior to the earlier oft (s} 5 days {or such other period as
applicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale coutained in this
Security Instrument; or (b) entry of a ju#gment enforcing this Security Instrument. Those conditinns are that Borrower: (1) puys
Lender all sums which then would be du¢ under this Security Instrument and the Note as if no sccelecation had occurred; (b)
cures any default of any other covenants or rgresments; (c) pays all expenses incurred in enfoicing this Security Insirunient,
including, but not limited 1o, reasonable attoimeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ("pon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective a if nn acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19, Sale of Note; Change of Loan Servicer, The Nov. or a partial interest in the Nole (logether with this Security
Instrument} may be sold one or more times without prior notice to Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under theidote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note, If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve mesde. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; oe, lisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoe cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized i be upproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic ov ather action by any N

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actus! knowledge. If Borrower learns, or is notified by any governmental or regulsiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materiels containing asbestos or formaldehyde, and radioactive malerials, As used in
this paragraph 20, “Environmental Law" means feders! laws and laws of the jurisdiction where the Property is locuted that

reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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L parcel 1: Units 1S, in the RICHMOND MANOR CONDOMINIUMS on a survey
i of the following described real estate:

P

’j’ LOTS 6 AND 7 IN BLOCK 4 IN ROSE PARK, BEING A SUBDIVISION OF THE
i EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
(b RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, which survey 1s attached %o the Declaration of
Condominium recorded in the office of the Recorder of Deeds of Cook
County, Illinois as Document No. 96140495 together with its
a undivided percentage interest in the common elements, in Cook

County, allinois.

parcel 2: Tne exclusive right to use parking space nunber 61262 and
storage lockzy a limited common element as delineated on the survey
attached to «<he declaration aforesaid recorded as doucument

96140495,

"MORTGAGOR ALSO KEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPUATeNANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OT SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDCMINIUM.

YIS, EASEMENTS, COVENANTS, CORDITIONS,
N SAID DECLARATION THE SAME AS THOUGH
7CITED AND STIPULATED AT LENGTH

"THIS MORTGAGE IS SUBJECT TO ALL R/TJ
RESTRICTIONS AND RESERVATIONS CONTAINED I
THE PROVISIONS CF SAID DECLARATION WER. R

HEREIN."

P.I.N.: 13~13~-304-019

&

96167760
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  dayof FEBRUARY , 1996 ,
and is incorporated into and shall be deemed to amend aod supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note o
PRISM MORTGAGE COMPANY

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

4342 NOPTHY RICHMOND-UNIT 1S, CHICAGO, ILLINOIS 60618
Proparty Address

The Property inclur'ss a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
RICHMOND MANOI

Neme of Condominium Profact
(the "Condominium Project”)._'¢ *us owners association or other entity which acts for the Condominjum Project
(the *Crvmers Association™) holds ti*le.to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of
Barrower’s interest.

CONDOMINIUM COVENANTS. (Ir’ #ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under Ihe
Condominium Project’s Constituent Documents. ‘The"Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project, (if) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wher dae, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So long as the Owners Associatics maintains, with a generally accepted insurance
carrier, 4 "master” or "blanket® policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including

fire and hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the rniosthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ths Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveisge:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair iol'awing a loss lo
the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender fcr application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association taintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

Form 3140 9/90

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannls Mas/Fraddis Mac UNIFORM INSTRUMENT
DPs 28

Psge T of 2
@% B 1108101 VMP MORTOAGE FORMS - |31 )203-8100 - 18001621-7281 —
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