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STATE OF ILLINOIS

96162827

FHA CASE NO.

| 131:8202041-703

FEA MORTGMUE

This Mortgage ("Secrify Instrument”) is given on February 23. 1996 . The Morigagor is
LUIS SANTIAGC, A RACHELOR ¢ 541;7

5

1615 NORTH HARGING AVENUE.CHICAGO,IL 60647

("Borrower"). This Secu ity Instrument is givento  WESTAMERICA MORTGAGE
COMPANY, A COLORADO CORPORATION .
which is organized and existing under the laws of THE STATE OF COLORADO '

and whose addressis 5655 S. YOSEMITE STREET, ENGLEWOOD, CO.

whose address is

80111 ("Lender”). :
Borrower owes Lender the principal sumof  Ninety Two-Thousand Twenty Five Dollars and .
no/100 Dollars ;

(U.S. $92,025.00 ). This debt is evidenced by Borrawer's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, wiia we full debt, if not paid earlier, due
and payable on March 1, 2026 . This Security In:trum:nt secures to Lender: (a) the
repayment of the debi evidenced by the Note, with interest, and all renewals, ‘extensions and modifications;
{b) the payment of all other sums, with interest, advanced under paragraph 610 picicct the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreezuzuie under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant aiid convey to Lender g
the following described property located in ~ COOK &
County, Iilinois: op]
sokx SEE ATTACHED LEGAL DESCRIPTION ** e
@
ty
o¥
which has the address of 1615 NORTH HARDING AVENUE CHICAGO
[STREET) [cry;

Iinois 60647 ("Property Address"); "
(ZIP CODE}
FHA ILLINOIS MORTGAGE FORM
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THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
EIFTH, to late charges due under the Note.

4, Fire, Flood angd Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequerily erected, against any hazards, casualties, and contingencies,
including fice, for which Lender requises insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against foss by floeds to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable 10,
Lender,

In the zvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
logs if not wiade promptly by Borrower. Each insurance company concernied is hereby authorized and
directed to muke payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of theinmnrance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness und.r the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph .-and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any aprrication of the proceeds te the principal shall not extend or postpone the due
date of the monthly paywents which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security 2r.trinent shall be paid to the entity legally entitled thereto.

In the event of foreclosure o« this-Security Instrument or other iransfer of title to the Property that
extinguishes the indebtedness, all righ, tit.¢ and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mainteas’.c. and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occup, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this 'security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, ualess the
Secretary determines this rcquirement will cause undie lardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Forrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, dam-.ge or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excegird. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lende: inay take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also by in Jefault if Borrower, during the
loan application process, gave materially false or inaccurate information r satements to Lender (or failed
to provide Lender with any material information) in commection with ta lean evidenced by the Note,
inchiding, but not limited to, representations concerning Borrower’s occupuncy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall e mpiy with the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and fee tit'e suall not be merged
unlcss Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bonowe: shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 7. Porrower
shall pay these obligations on time directly to the eatity which is owed the payment. If failure to ay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly ru:xish to

Lender receipts evidencing thess payments. :
If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform & .
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding i
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for 5"‘;.,
condemnation or to enforce laws or regulations), then {.ender may do and pay whatever is necessary to C':
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard !
insurance and other items mentioned in Paragraph 2. g*:‘j
W'
=}

FHA ILLINOIS MORTGAGE FORM 5198
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reasonable and cusiomary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futute, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of paymert
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operale to release the liability of the original Borrower or
Botrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in “iverest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in ivierast, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercize of any right or remedy.

12. Successors wa” fssigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secunfy Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the previzions of Paragraph 5(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower :+it0 co-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Security Instrum:nt oply to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this zcurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to
extend, modify, forhear or make any accommaodations with regard 1o the terms of this Security Instrument
or the Note without that Borrower’s consen.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uless =nplicable law requires use of another method. The g
notice shall be directed to the Property Address or aay oher address Borrower designates by notice to -
Lender. Any notice to Lender shall be given by first cizss mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any noiize provided for in this Security Instrument shall
be deemed to have been given to Borrower ot Lender when givzn s provided in this paragraph,

14, Governing Law; Severability. This Security lnstrumen: sua!l be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evrnithat any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without.the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be rcverable. .

15. Borrower’s Copy. Borrower shall be giver one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lencer all the rents and
revenues of the Property. Borrower autborizes Lender or Lender's agents to collect the cents-and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s ag:nts, However,.
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in fie Cecurity
Instrument, Borrower shall colliect and receive all rents and revenues of the Property as trusies for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and no. an
assignment for additional security only. -
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by .
Borrower as trustee for benefit of Lender only, to be applied to the sums sccured by the Security

- L]

]

Instrument; (&) Lender shall be cntitled to collect and receive ail of the rents of the Property; and (¢} each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written ',

’

demand to the tenant. w
Borrower has not executed any prior assignment of the rents and has not and wil! not perform any act ., o p)

that would prevent Lender from exercising its rights under this Paragraph 16. o ok -
Lo
@
FHA ILLINOIS MORTGAGE FORM 595 e
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Ap¢ 00100556 #97 LN# 00100556 #97
STATE OF ¥ 7/ , wa\ County ss:
L Yhetun deos 5047 7 a Notary Public in and for said caunty and state, do hereby centify that

LUIS SANTIAGO. A BACHELOR

personally known to me to be the same person(s) whose name(s) i5 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed and
delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein

set forth, /
Given under my band and official seal, this of 3:“6; of F’/‘e@ (7 7 ?

My comunission £xpires: Aﬁ .,4 l/{‘% % &’l—~/ '

Notary Pdblic |
OFFICIAL SEAL
‘This instrument was prepared by: —~ WESTAMERICA MORTGAGE COMPANY ELIZABETH E ROMAN .
Address: 2°5. 660 MIDWEST ROAD NOTARY PUBLIC, 8TATE OF ILLINOIS
CAXBROOK TERRACE. TL. 60181 MrcomwssmExr'mr.s:os:!afsa

FHA TLLINOIS MORTGAGE FORM grys
1SC/FMDTILI/0S95(0595)-L PAGE7OF 7 FHA CASENO, 131:8202041-/03
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OF LOT 18 IN STROBRIDGE'S
AND 8 IN BLOCK 3 AND LOTS 2 AND

'S SUBDIVISION OF THE
N 35, TOWNSHIP

PAL MERIDIAN,

LOT 17 AND THE NORTH 1/2

SUBDIVISION OF LOTS 1, 4. 3
3 IN BLOCK 4 OF HAGEN AND BROWN
THE SOUTHWEST 1/4 OF SECTIO

40 NORTH, RANGE 13, EAST COF THE THIRD PRINCI
IN COOK COUNTY, ILLINOILS.

PIN 1335323014

L2SXIT96
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