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State o Illinols MORTGAGE IL1318215118

" THIS MORTGAGE (“Security Instrument”) is given o rebruary 28, 1996 . The Mangagorls \
‘ YOLANDA P CALLICO , AN UNMARRIED WOMAW qj\

A
("Borrower™), This Securily Instrument is given to
COUNTRYWIDE FUNDING CORPORATION : '
which is organized and existing under the laws of NEW YORK ~and whose address is
155 NORTH LAKE AYVENUE PASADENA, CA 91109
(“Lender"). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED FIFTY and 0G/100

Dollars (U.S. § 62,950.00 ). This debt is evidenced by Borrower's nole aaed the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if not pailcarlier, due and payable on
March 1, 2026 . This Security Instrument secures 1o Lender: () the repeymunt of the debi evidenced

by the Note, with intercst, and all renewals, exicnsions and modifications; (b) the payment of ail.cdi_sums, with interest,
advanced under paragraph 6 to protoct the security of this Security Instument; and (c) the performance of Forrower's covenants
and agreements under this Security Instruraent and the Note. For this purpose, Borrower caes hereby morigege, grant and convey
10 Lander the following described propeny located in C00K County, Ilhnois;
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CASE #: IL1318215118 LOAN #: 8925058
LOT 16 IN BLOCK 21 IN MILLS AND SONS' RESUBDIVISION OF BLOCKS 7 AWD 8 IN

I, TELFORD AND WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 3

AND 4 OF FOSTER'S SUBDIVISIOM OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF

+ SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MZRIDIAN, [N COOK COUNTY, ILLINCIS.

P.I.N.# 16-03-422-036

which has the address i 912 N KEYSTONE AVE ,CHICAGO [Strect, City]
Hlinois 60651 - [2ip Code}{"Property Address”);

TOGETHER WITh w'4ii¢ improvements now or hereafter erected on the propeny, and all casements, righis, appurtenances,
rents, royalties, mineral, oil arc j5us rights and profits, water rights and stock and all fixtures now or hercafier a part of the
property. All replacements and ar'ditizns shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Sccurity Instrument as the *‘Propertv.””

BORROWER COVENANTS that Brizower is lawfully scised of the cstate hereby conveyed and has the right Lo morigage,
grant and convey the Property and that the Trogerty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property agaiast oll claims and dumands, subject to any encumbrances of record.

1. Payment of Principal, Interest and l.ate Charge. Borrower shail pay when duc the principal of, and interest on, the
debt evidenced by the Nole and late charges due under s Noie,

2. Monthly Payment of Taxes, Insurance and Oi%¢r Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as sot forth in the Mole 2o any late charges, a sum for (a) taxes and special assessments
levied or 10 be levied against the Property, (b) lcaschold pymeats or ground renls on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Léndir must pay a morigage insurance premium 10 the Secrelary
of Housing and Urban Development {"Sccretary”), or in any year in v nirh such premium would have been required if Lender suli
hold the Security Instrument, cach monthly payment shall also include ritber: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge insicad of a mortgage insurance premium if this Security
Instrument, is held by the Secrotary, in a reusonable amount (o be determined oy the-Sceerclary. Except for the monthly charge by
the Secrelary, these ilems arc called “Escrow [tems” and the sums peid to Lender ar= cabed "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Bscrow Tiems in an aggeute amount not to exceed the maximum
amonni that may be required for Borrower's escrow account under the Real Estate Seluciuni Orocedures Act of {974, 12 US.C.
Seclion 2601 et seq. ond implementing regulations, 24 CFR Pan 3500, as thoy may be anicaacd from timo to time ("RESPA"),
axcopt that the cushion or reserve permitted by RESPA for unanticipated disbursemenis or disbursements before the Borrower's
payments are available in the account may not be based on amounts due for the morigage insurance promivm,

if the amounts held by Lender for Escrow ltems exceed she amounts permitted 1o be held by RESPA ‘Cander shall deal with
the excess funds as required hy RESPA, If the amounts of funds held by Lender al any time are not suifizierd to pay the Escrow
Yiems when due, Lender may notify the Borrower and require Borrower (0 make up the shorage or deficicucy as permitied by
RESPA.

The Escrow Funds are pledged as additional security for ail sums secursd by this Security Instrument. i Borrower tenders to
Lender the full payment of ail such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (b), and {cj and any morigage insurance premium instailment that Lender has not become obligaied to pay to the
Secreary, and Lender shall prompily refund any excess funds w Borrower, immediately prior to a foreclosure sale of the Property
ot its acquisition by Lender, Borrower's account shall be credited wilh any balance remaining for all installments for iHems (a),

(b). and (c).
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CASE #: 1L1318215118 LOAN #: 8925058
; 3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
'," Firgt, to the mongage insurance premium 10 be paid by Lender to the Secrelary or to the monthly charge by the Secretary
4 instead of the monthly monigage insurance premium;
"? Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
I} premiums, as required;
1 Thirg. to interest due under the Note;
& Founh, w amonization of Ui principal of the Noto;

_ Fifth, to Iate charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Bowrower shall insure all improvements on the Propesty, whether tow in
exisionce or subscquently erccted, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintaincd iri the amounts and for the periods that Lender requires, Borrower shall also insure
ali improvemente on the Property, whether now in exisience or subsequently erscled, against loss by floods to Uie extent required
by the Secretary. it insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Leade- aind shall include loss payable clauses in favor of, and in & form acceptable to, Lender,

In the event of lots. dnmower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Bomower. Fach insurance company concemned is hereby authonized and dirceted to make payment for such loss
directly to Lender, instead of o 8orrower and o Lender jointly, Al or any pan of the insurance proceeds may be applied by
Lender, at ils option, either (a) to..nn reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the orucr in paragraph 3, and then w prepsyment of principal, or (b} to the restoration or repair of
the damaged Properly. Any application ¢« (Fe nroceeds to the principal shall nat axend or postpone tiie duc date of the monthly
paymenis which aru referred 1o in parugraph 2, o7 chenge tho amount of such payments. Any excess insurance proteeds over an
amount required to pay all oulstanding indebted 1ess under the Note and this Security Instrument shall be paid to the entity legally
cntitled thereto,

" In the event of forcclosure of this Security Instnimsnt or other transfer of tile o the Property that extinguishes the
indebtedness, all right, Litle and interest of Borrower in ang v insurance policies in force shal! pass (o the purchaser,

§. Occupancy, Preservation, Maintenance and Protectiun of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bonawe:'s principal residence within sixty days afier the execution of
this Security Instrument and shall continue t0 occupy the Property ou Porrower’s principal residence for at leasi one year afier the
date of occupancy, unless ihe Secretary determines this vequiremicat will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Somower shall notify Lenders of any exienualing
circumstances. Borrower shall not commit waste or destroy, damage or subst-xiially change the Property or allow the Propenty 1o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan
ia in default. Lender may take reasonable action to protect and preserve such vacas: £ abandoned Property. Borrower shall aiso
be in default if Borrower, during the loan application process, gave :naterially false rpaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) in connection with the lean gvidenced by the Note, including,
but not limited to, representations conceraing Berrower's occupancy of the Property as a principal residence. I this Security
Instrument is on a lesschold, Borrower shall comply with the provisicns of the lease. II Bomower acquires fee title 10 the
Property, the leaschold and foo title shall not be merged unless Lender agrees to the merger in writing

6. Charges to Borrawer and Protection of Lender’s Rights in the Property, Borrower shall pay ai! govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these Ghligations on time
directly to the entity which is owed tho payment. If failure o pay would adversely affect Lender's interest i 1.¢ Property, upor
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1 make these payments or the payments required by paragraph 2, or fails (o perform any other covenanis
and agreements contained in this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever i3 necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurancoe and other itoms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrament. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
ghall bo immediately duc and payable.

7. Condemnatlon. Tho procecds of any award or claim for damages, direct or consequential, in connection with any
congemnation or other waking of any part of the Property, or for conveyance in place of condemnation, are hereby assi cd and

Innials;
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1 CASE #: 101318215118 LOAN #}: 8925058
J.shall be paid to Lender to the extent of the fult amount of the indebtedness that remains unpaid under the Noie and this Security
/) Insrument. Lender shall apply such proceeds (o the reduction of the indebizdness under the Note and this Securily Instrument,
¢ first to any delinguent amounts applied in the urder provided in paragraph 3, and then to prepaymiont of principal. Any application
{}of the procecds to the principal shal) not extend or postpons the due date of the monthly payments, which are refered 10 in
lpangnph 2, or change the amount of such payments. Any oxcess proceeds over an amount required to pay all oulalanding
%7 indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
be 8. Feea. Leader may collect fees and charges authorized by the Secretary.
9. Grouuds for Acceleration of Debt.
(a) DefavMt. Lendor may, except as limited by rogulaiions issued by the Secretary in the case of payment defaults,
require immediate payment in (ult of all sums secured by this Securily Instrument if: ‘
(1) Borrower defaults by failing to pay in fult any monthly payment required by this Securily Instrument prior to or
on the duc date of the next monthly payment, o
(ii) Boriowrs defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Ineiroment.
{b) Sale Withous CieAlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require fimtiate payment in full of all sums sccured by this Security Instrument il:
(i) A1l or part of the Pirpenty, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise
transferred (other than by duvise or descent) Ly Jio Bommower, and
(i) The Property is not-cocupied by the purchaser or grantee as his cr her principal residence, or the purchaser or
grantee does so occupy the Prapeety-but his or her credit has not been approved in accordance with the requirements
of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender docs
not requirs such payments, Lender docs ot waive s rights with respect W subsequent evenls.
(d) Regulations of HUD Secretary. In many cir-rinstances regulations issued by the Sccretary will limit Lender's
tights in the case of payment defaulls io reguirc ‘mmediate payment in full and foreclose if not paid. This Security
Insiruiment doss not authorize acceleration or forectosurs if 1ot permilted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrawer agrees that shouid this Security instrumient and the Note secured thereby not be
eligible for insurance under the National Housing Act within ¢ days from the date hercof, Lender may, at its option and
notwithsianding anything in paragraph 9, require immediate  puyment in full of all sums sccured by this Security
Instrument. A writien statement of any suthorized agent of the Gecretary dated subsequent to 60 days from the date
hereof, declisiing 10 insure this Sccurity Instrument and the Note srerzad thereby, shall be decmed conclusive proof of
such ineligibility. Nowithstanding the foregoing, this option may not be ¢xercised by Lender when the unavailablity of
insurange is sofely due 1o Lender's faifurs to remit a mortgage insurance preniius.to the Secrelary.

10, Reinstatement. Borrower has & night 10 be roinsiated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This 7ight applies even after foreclosure
procesdings are instituted, To reinsiate the Securily Instrument, Borrower shall tender in p Jump suai all amounts required (o bring
Borrower's accoust current including, o the extent they are abligations of Borrower under this Securisy. Instrument, foreclosure
costs and reasonable and customary slomeys' fecs and expenses properly associaied with the foreclosvre proceeding. Upon
roinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effec! as-if Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement if: (i} Lrader has accopied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the comimencement of
a current foreclosure proceeding, (if) reinsiement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemant will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Keleased; Ferbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bomrower's successor in interest. Lander shail not be required w0
commence proceedings against any successor in interest or refuse 1o extend ime for payment or otherwise modify amontization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successars
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be i waiver of or preclude the excecise of any

right or remedy. N
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§1 CASE #: 1L1318215118 LOAN #: B925058

1. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and ugreements of this
i \Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
;‘puragraph 9.b. Borrower’s covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Sccurity
(" }insument but does not execute the Note: (a) is co-signing this Security Instrument only © morigage, grant and convey that
§ Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated te pay the sums
‘“rsecured by this Sccurily Instrament; and (c) Agrees thal Lender and any other Borrower may agree 1o exiend, madify, forbear or
** make'any accommodauons with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consenl.

13, Notices.  Any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by firs class mail unless applicable law requires use of another method. The notice shall be directed 10 the Praperty Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be decmed 10 hoe/ ¢ been given to Burrower or Lender when given as provided in this paragraph.

14, Gaverning Law: Severabifity. This Security Instrument shall be govemed by federat law and the law of the
jurisdiction in which the “ropenty is localed, [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. suzh conflict shall not affect other provisions of this Security Instrumnent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared to
be soverable.

18, Borrower's Copy. Borrowur iheli be given ane conformed copy of this Security [nstrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Londer or Laafcs's agems (o collect the rents and revenues and hereby directs cach Lenant of the
Property o pay the rents to Lender or Lender’s rgens. However, prior o Lender’s notice to Borrower of Borrower's breach of
ANy covenant or agrecment in the Security Instrumant. Romrower shall collect and receive all rents and revenucs of the Propenty as
trustee: for the benefit of Lender and Borvower, This ues;pnment of rems constitutes an absolute sssignment and fiot an assignment
fot additional sccurity only.

If Lander gives aatice of breach 1o Borrower: (a) all 1enis rccived by Borrower shall be held by Bomrower as trusice for
benefit of Lender only, to be applied to the sums secured by Cie Securily instrument, (b) Lender shall be entitled 1o collect and
receive all of the renis of the Propenty; and (c) cach tenant of the Propety shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender's wrien demand (0 the tenant.

Rorrower has not executed any prior assignment of the rents and 028 ot and will not perforn any act that would prevent
Lender from oxercising its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of or maintain tic Praparty before or after giving notice of breach W
Bomrawer. However, Lender or a judicially appointed recciver may do so 81 any time tiere is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. Thiis assignment of renis of the Property
shall terminate when the debt secured by the Security Instrament is paid in fuli,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows,

17, Fovechsure Procedure, it Lender reyuires immediate payment in full under paragraph 5, Lender may foreclose
thia Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ipz¢ ied in pursuing the
remedies provided in this paeagraph 17, including, but not Uimited (o, reasonable attorneys® fees and crian of title evidence.

18. Relense, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Securily Instrument.
Boerower shall pay any preparatior and recordation costs parmitied under siste law,

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty,

~t
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Y1CASE #: 111318215118 LOAN #: 8925058

20. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with this
Secirity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as il the rider(s) wero & part of this Security Instrument.

{Check applicable box(es}))
[ Condominium Rider L] Graduated Payment Rider (] Adjustable Rate Rider
{1 Planned Uri Development Rider () Growing Equity Rider () Other [specify)

BY SIGNING BELOW, Borrowe: eacepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it .
Witnesses:

(Seal)
LANDA P CALLICD -Derrower

(Seal)

-Borrower

(Seal) 4 {Seal)

-Borrower ~Horrower

STATE OF ILLINOILS, COQK Covaty s
I, THE UNDERSICNED , 8 Notary Public in and for said cornty and state do hereby cenify thal

YOLANDA P CALLLICO, AN UNMARRIED WOMAN
, personally known 10 me 10 bo the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforc me this day in person, and acknuwiledged that BYE '
signed aud delivered the said instrumentas HER  free and voluniary | L for the usey and purposes tmm' o] fonh

Givanundermyhandandafﬁcialscal.mis 28TH  dayof Y7 /- FEBRUAR . 1996
/ AT -‘ peb
My Coinmission Expires: 4 .‘,'(‘)'* AAga, \_/é'-f““‘“"”-'- R S o
) C]FFiCIAL SEAL"  “)Noury Pbtic ) -
Notar POra Miller | | o
Y Public. Staee 4 Of Minois p 5

y Com
v ;mssmn Ex pH‘CS 5{26/96 )
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