, UNOFFICIAL COPY
4 N61622C4
RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

QUALITY MORTGAGE USA, INC.
1680C STREET

i s
B S SR

o

PFBITR! BRERRUINE oa/n1s9e ai2BV00™

- 2 wa

51 492 ¢ JW #-94&— 162204
() IRVISE, CA 92714 CODK COUNTY RECORDER
g .
0. BMAR0S20Z )
5044881 €/2,@
i
’r SPACE AﬂUVEm#NE’FOH RECOSDING DATA
DO\ - C ot %
This Agvaey of Qitncle, I,
245 £ Jan’a 8ivd. St 300 ~

Loohax P, A48
A, MORTGAGE
THIS MORTGAGE ({*Securi’y \strument’) is made on February 21, 1996 7,,%

The mongageris MARIE A, MARKHAM oum d.Jb, b\Ou)f\ Qo Molie - fsheg
evtvizad WOTdnce Kenaus e

("Borower’),
This Securty Instrument ie given to  QUALITY MORTGAGE USA, INC.. a California corporaticn
, 88 Mugages,
which is organized and eisting undar the laws of the state of CALIFORNIA
and whose address i 16800 ASTON STREET, IRVINE, ZA 92714
¢ “ , {'Lender").
Borrower owes Lender the principal sum of Y YR 4
Thirty Thousand Six Hundred and 2C/100ths
Dollars (US. $30,600.00 ). This debt is avidenced by Borrowsr's note dated the same data as this Sacurity
Instrument (*“Note®), which provides for monthly payments, with the full debt, it not pri sarlier, due and payable on
March 1, 2026

This Security Instrument secures to Lender: (a) the rapayment of the dobt evidenced tyy na-Wote, with interast, and all renvwals,

extansions anc madifications of the Note; (k) the payment of ail other suma, with intarest, advansed under paragraph 7 to protect the

sacurity of this Security Instrument, and [c) the parformance of Borrower's covenants and agreemeria under this Security instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and LervJer's successois and assigns

the following described property lacated in QCOK  County, Hlinois:
SEE ATTACHED EXHIBIT "C'" HERETO AND MADE A PART HEREOF

PEnd 20-Wo~ \05 - anrd

444 WEST 56TH STREET, CHICAGO, IL 6062l
{"Property Address™);

ILLINOIS Page 1 of 7 ILOMOBS1 (Fav. 12/01/08)
FIXED RATE PROGRAM Sra
Borrower initials

which has the address of




UNOFFICIAL COPY




UNOFFICIAL COPY

TQGETHER WITH all the improvements now or hereafta: eracted an the property, and all easements, appurienarices, and
fixtures now or herealar a part of the property, All replacements and additions shall also be covered by this Sscurity Instrument. Ali
of the foregaing is referrad to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the astata hereby conveyed and hag the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Bufrower warants and
will defenid generally the titie ta the Property againat all clalms and demands, subjact to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: F. Waters and A. Cosme
16862 Asien Street
lrvine, CA 92714

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay wheri tdue the principal
ot and interest on the debt evidenced by the Nole and any prepayment und late charges due under the Note.

2. Fund ‘or Taxes and Insurance. Subjact 1o applicable law or to a written waiver by Lendar, Borrower shall pay to Lender
on the day montih, payments are due under the Note, until tha Note is paid in full, a sum (*Funds') for: (a) yearly taxes and
assessments whichnay attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments or ground
1ents on the Property, il uny; (c) yearly hazard or property insurance premiums, {d) yaarly flood insurance premiums, If any; () yearly
mortgaga insurance pre:aiv s, if any; and {f) any sums payable by Barrower to Lender, In accordance with the provisions of paragraph
8, In lisu of the pcymant of mnitgage Ineurance premiuma. These items ara called *Escrow ltlems.* Lender may, al any time, collect
and hold Funds in an amoun: no. to exceed the maximum amount a lsnder for a federally related mongage loan may require for
Baorrowsr's escrow account under the federal Real Estate Setlement Procedures Act of 1874, as amendsd from time to time, 12 U.S.C,
§2601 gt seq, ("RESPA®), unless aiother faw that applies to the Funds sets a lesser amoun?. If 80, Lender may, at any time, coflect and
hold Funds in an amount not to exceed ths Zaser amuunt, Lendar may estimate the amoumt of Funda due on the basis of current data
and reasonabie estimates of axpenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institvuon ‘whose deposite are insured by a fateral agency, instrumsntality or entity (including
Lender, it Lender is such an institution} &r in ary Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding anc!.npzlying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems unless Lender pays Borrower intarest on tha Funzs and applicalle law parmita Lender to make such a charge. However, Lender
may require Borrower 10 pay a one-lime charge for an incependent real estate tax reponing service used by Lender in connection with
thig loan, uniess applicable law provides otherwise. Unleas a« ag:eement is made or applicable law requires interest to he paid, Lender
shall not ba required to pay Borrower any interast or earninge.on the Funds. Borrower and Lender may agree inwriting, howaver, thal
interest shail be paid on the Funds. Lender shall give to Borrawr. !vithout charge, an annual accounting of tha Funds, showing credita
and debita 10 the Funds and the purpase for which each dabit to tie Funds was made. The Funds are pledged as additional security
for all sums sacured by this Security (natrument.

it tna Funcs held by Lender excead the amounts permitted to Fa 'eld by appiicable law, Lender shall account 10 Berrower
for the excess Funds in accordance with the requirements of applicable )=« If the amount of the Funds heid by Lender a1 any time
is not sutficient to pay the Escrow Items when due, Lender may so notify Borrovser iy writing, and In such case Borrower shall pay to
Lender the amount necessary 1o make up the deficiency. Borrower shall mana-ur the deficiency in no more than twelve monthly
payments, at Lander's sole discretion. :

Upon payment in full of aif sums secured by this Security instrumant, Lender snait promptly refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior {0 ihe-acquisition or sale ol the Property, shall
apply any Funds heid by Lender at the time of acquisition or sale as a cradit against the suma Jecured by Jhis Sacurity Instrument,

3 of Payments. Linless applicable law provides otherwise, ail payments reczivad by Lender under paragraphs
1 and 2 shall be applied in the following order. first, to interest due; second, to grincipal due; thi d.1o amounts payable under
paragraph 2; fourth, to prepavment charges due under the Note; and fifth, to any late charges dus ur.de: ihe Note.

4, ; Liena. Borrower shall parfarm ali of Borrower's obligations under any mortgage, ‘0ze+.of trust or other security
agteemant with a fien which has priority over thia Security Instrument, including Borrower's covenants to inaka oayments when dus.
Any default by Sorrower under any such mongage, dead of trust or other security agreement shall be a defait under this Security
Instrument and the Note. Borrower shall pay or cause to be paid all taxes, assessments and ather charges, fines and impositions
attributable to the Propeity which may attain a priority over this Security (nstrument, and teasehold payments or ground renis, it any.
Borrower shall pay these obligalions in the manner provided in Paragragh 2, or, if not paid in that manner, Borrower shail pay them
on time directly 10 the person owad payment. Barrowsr shall promptly furnish to Lender ail notices of amounts to be pald under this
paragraph 4. (f Borrower makes these payments diractly, Borrower shall pramptly furnish to Lender receipts evidencing the paymants.

5. Hazaed or Property Insurance. Borrowsr shall keap the improvementa now axisting or herealter eracted on the Propenty
Insured against loss by fire, hazards inclutied within the term “extended covarage® and any other hazards, including fioods or fiooding,
for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lerider's approval which shall not be unreasonably
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: withheld. |i Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
‘j, righls in tha Property in accordance with paragraph 7.

i Al insurance policies and ranewals skall be accaptable to Lender and shall include a standard mortgage clause. Lender shall
E—,. have the right to hcld the policies and renewals. If Lender requires, Borrowar shall promptly give 1o Lender all receipts of paid
44 premiums and renewal notices. In tho event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
o may make preof of {oss if not mare promptly by Borrower.

q"} Uniess Lendsr and Borrower otherwise agree in writing, any insurance procaeds shall be applied firat to reimburse Lendar for
,4 cusis and expanses incurred in connection with obtaining any such insurance proceseds, and then, 2t Lender's option, in such order

and proportion as it may determine in its sofe and absoluta discretion, and regardiess of any impairmant of security or lack thereof:
(i) ' the sums secured by this Sacurity Instrument, whether ar not then due, and to such components thereoi as a Lender may
detaermine in its $0le and absolute discretion; and/or (ii) to Borrower to pay the costs and expenses of necessary repairs or restoration
of the Property 10 a condition satisfactory to Lender. |f Borrower abandons the Property, or does not answer within 30 days 2 notice
from Lender ihat the insurance carrier has offered to settfe a claim, Lander may collect the insurance proceeds. Lendar may, in its sole
and absolute diseostion, and regardless of any impairment of gegurity or lack thereof, use the proceeds to repair or rastore the Property
or 10 pay the sume ~ecured by this Security Instrument, whether or not then due. The 30-day period will begin whan the notice is glven.

Unless Lesder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the rhorthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acqui ed by Lender, Barrower's right to any insurance policias and procaeds resulting from damage to the Property
prior to the acquisition anzi.cass 1o Lendsr 10 the extent of the sums secured hy this Security instrument immediately prior to the
acquisition,
it Borrowsr obtains ezh.juake insurance, any other hazard insurance, or any other inswance on the Property and such
insuranca is not £pecifically requirad by Lender, then such ingurance shall (i) name Lendar as loss payee thereuncier, and (i} ha subjact
to the provisions of this paragraph &.

8. Vreservation, Maintenance .nd Protaction of the Property; Borrower’s Loan Application; Lasseholds. Borrower shall
not destroy, darnage or impair the Prapenty, allov: the Property to deteriorate, or commit waste on the Property, Borower shall ba in
detault if any forfeiture action or proceeding, <whziher Givil or criminal, is bagun that in Lender's good fakth judgment could result in
forfeitura of the Property or otherwise materially innpzir-the lien created by this Security Inatrument cr Lender's security interast, Borrower
may cure such a delault and reinstate, as provided 1 ~aragraph 18, by causing the action or proceeding to be dismigzed with a ruling
that, in Lender's goad faith determination, pracludes {oifetture of the Borrower's intarast in the Property or other material impairrnent
of the lien created by this Security Instrument or Lender's 7 gcuiity interast.

Borrower shali, at Barrower's own axpense, appear.in pad delend any action ar proceeding purporting to atfect the Prapery
ar any penion thereof or Borrower's litle thereto, the validity or brlority of the lien created by this Securfty insfrument, or the rights or
powers of Lender with raspect to this Security Instirument or the [“fozesty. All causes of action of Borrower, whather accrued before - &
or after the date of this Security Instrument, for damage or injury/(c..he Property or any part thereof, or in connaction with any ™
transaction financed in whaie or in part by the proceeda of the Note or fay other note secured by this Security instrument by Lender, ~¢
of in connaction with or aHecting the Property or any part thereol, Inclucin, causas of action arising in tort or contract and causes of Uy
action for fraud or concealment af a material fact, are, at Lender's option, assig ned "o Lender, and the proceeds therect shall be paid o)
directly to Lender who, after deducting therefrom aff its expenses, including reaconutle attorneys’ fees, may apply such proceeds 1o
the suma secured by this Security Instrument or to any deficiency under this Sccuity instrument or may release any monies 80,5,
raceived by it o¢ any par thereol, as Lender may elact. Lender may, at its option, appexr Ir’and prosecute In its own name any action
or proceeding !0 anforca any such cause of action and may make any compromise of sed/amant thereal. Borrower agrees 10 execute
auch further assignments and any other instruments ag from time tc time may be naceasary to 9ilectuate the loregoing provisions and
as Lender shall raquest,

Borrower shall also be in dsfault if, during the loan applicarion process, Borrower 'gav/. matsiiaily false or inaccurate
information or statements to Lender (or failed to pravide Lander with any material information) in conzectiun with the loan evidenced
by the Note, including, but nat limited to, representations coricerning Borrower's occupancy of the Proprite as a grincipal residence,

It this Security Instrument is on a feasehald, Borrowsr shall comply with all the provisions of the lease. | Burrower acquires fee title
tc the Praparty, the leasehold and the fee title shait not merge uniess Lender apraes 1o the marger in writin,

7. Protection of Lender’s Rigins in the Property. 1 Borrower fails to perform the covenants and agreements containad in
thia Sacurity Instrument, or there is a laga) proceeding that may significantly affect Lendar's rights in the Property (such as a proceeding
in bankruptey, probate, for cundemnation or forfelture or to enlorce laws of regulations), then Lender may do and pay for whatever is
necessary ta protact ti.e vaiue of the Propenty and Lender's rights in the Property. Lender's actions may include paying any sums
secured Dy a lien which has priority over this Security Instrument, appearing in count, paying reagonabie attarnays’ leea and antering
on the Property 10 make repairs. Although Lendar may take action under this paragraph 7, Lender ls not required to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrowsr secured Dy this Security
Instrument. Unlass Borrowar and Lender agree 10 othar terms of paymeni, thesa amounts shall bear Interast from the date of
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disbursament at the Note LjJi-M@nEnE IINGEI Allg_pay@ @Bst. pon nolice from Lender to Borrowar

requesting payment, :

: A insurance. It Lander required mongage insurance as a condition of making the loan secured by this Security
instrument, Borrower shail pay the pramiums required 1o maintain the morigage insutance in effect, |If, for any reason, e mongage
inswance coverage reguired by Lender lapses or caasas ta be in effect, Borrowst shall pay the pramiums required 1o obtain coverags
substantially equivalent to iha morigaya insurance praviously in effact, at a cost substantially equivalent 10 the cost to Sorrower of the
mortgage Insurance pravicualy in ellact, from an allernate morigage insurer approvaed by Lender, |If substantially equivalent mongage
insurance coverage i not available, Borrower shall pay io Lender vach month a sum aqual to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to e in effect. Lender will accept, use and
retain these payments as a loas reserve in liew of mongage insurance. Loss roserve payments may no longer be required, at the option
of Lender, it montgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage ingurance in
effect, or to provide a foss reserva, until the requirement for montgage insurance enca in accordanca with any written agresment between
Borrawer and Lender ar applicabie law.

9. Inspection. Lancer or ils agent may make reasonable antries upon and ingpactions of the Property. Lender shall give
Borrower natice at the tima of or prior to an inspection specifying reasonable cause tor tie inspection.

10. Conclemnation, The proceeds of any award or claim for damages, direct or consenquential, in connection with any
condemnation or ather taking of any part of the Property, or for convayancs in lisu of condemnation, are hereby assigned and shall
be paid to Lendr:. Lencier may apply, use o7 release the candemnation proceseds in the same marner as provided in paragraph §
hereat with respect (= insurance proceads.

Itthe Proper; iz abandonaed by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make an award
or settls a claim lor damar2q, Borrower fails 10 respond to Lender within 30 days after the date the notica is given, Lender is authorized
10 collect and apply the prnc=ads, at its option, either 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not (he:i ziue.

Unless Lender and Borrz wer otherwise agree in writing, any application of proceads to principal shall not axtend or postpone
the due date of the monthly payms.nia referred to in paragraphs 1 and 2 or change tha amount of such payments,

11. Borrower Not Relaasad: “wbearance By Lender Not a Waiver. Extension of the time for payment or madification of
amaortization of the sums secured by iz Sacurity Instrument granied by Lender 1o any successcr in interest of Borower shall not
operate to release the liability of the criginal Bosrawer or Borrowar's successors in interest. Lender shall not be required to commence
proceadings against any 8UCCaIsor in intere st or refuae to extend time for payment ar otherwise modify amcrtization of the sums
secured Dy this Security Instrument by reason or nny demand made by the criginal Borrowsr or Borrower's successors in interast. Any
forbewrance by Lender in exerciging any right or ieret'y shall not be a waiver of or preciude the exercize of any right or remady,

12. Succeasors and Assigne Bound; Jo# 2nd Savera) Liability; Co-signers. The covenants and agreerments of this
Security Instrument shall bind and benefit the succassors and =egigna of Landar and Borrower, subjact to the provisions of paragraph
17. Borrower's covenants and agreaments shall be joint ard seseral. Any Borrower who co-signs this Security Inatrument but does
not axecute the Note: (aj ia co-signing this Security Inatrumen. only 10 mongage, grant and convay that Borrower's interest in the
Property under the terms of this Security mstrument; (b) is not persSrallv obligated to pay the sums secured by this Security instrument;
and (c) agrees that Lender and any other Borrower may agree ta sxiend, modily, forbear or make any accommodations with regard
to the terms of this Security inatrumant or the Note without that Borrowsr's consent.

13. Loan Chargea. it the loan secured by this Security Instrument s subject t0 a law which sets maximum loan charges, and
that law is finally interpreted so that the interast or other loan charges coliwcted ot be collacted in connaction with the logn excesd
the permittect timits, then: {a) any such loan chargy shall be reduced by the arrdunt pacessary 10 reduce the charge 10 the permitted
lirit, and (b} any sums already collacted from Borrower which excesded permittert imits will be refunded 1o Barrower. Lendar may
choose to make this refund iy reducing the principal owed under the Note ar by makiin a direct payment 1o Borrower, if a refund
rectices principal, the reduction will be treated as a panial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in thia Security Instrument shill ba given by delivering it or by mailing it
by first class mail unless applicable law requies use of another methad. The notice shal! be'a,rected 1o the Property Address or any
other address Borrower designates by notice to Landar. Any notice to Lender shall be given by first clags mail to Lender's address
statnd herein or any other addiess Lender designates by notice to Borrower. Any notice provided for /i1.%0is Security Instrument shall
be deemed to have Saen given 1o Borrower or Lander when given &a provided in this paragraph 14

15. Goveming Law; Severabllity. This Security Instrument shall be governed by fedaral law aric-ive law of the jurisdiction
in which the Propenty i located. In the event that any provision or clause of this Security Instrument or the Nuta ~unfiicts with apolicable
law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be given effect without the confiieting
provision. To this end the provisions of this Security inatrument and the Ncte are daclared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and  this Security Instrument.

17. Teansfer of the Property or & Beneficial intereat in Borrower. If all or any pert of the Property or any Interast in it is
sold or transterrad (or if a beneficial interest In Borrower is sold or translerred and Borrower Is not a natural parson) without Lender's
prior written consent, Lander may, at its option, require immadiate payment in full of all suma securad by this Securily Instrument,
However, this option shail not be exercised by Lender if excreise is prohibited by federal law as of the date of this Security Instrument.

) Lender exercises this option, Lender shall give Bormower notice of aceeleration. The notice shall provide a period of not tess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

a—
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ingtrument, If Borrower faingLM@anrF erpIAJL\bis Qo@dRuMwoko any remedies parmitted by this
Sacumy Instrument without further notice or demand on Borrower -

18. Borrower's Right to Reinstate. if Porrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlior of: (a) 5 days (or such other pariod as applicable law may specily
for reinstatement) bafore sale of the Proparty pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of o
judigment enforcing this Security Inatrument.  Those conditions are that Borrower: (&) pays Lender all sums which then would be due
under this Secwity Instrument and the Note as if no acceleration had occurred; {b) cures any default ot any other covenants or
agreements; {¢) pays all expenses incurred in anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the fian of this Security Instrument, Lender's rights in the
Property and Borrowar's obligation o pay the sums secured by this Security inatrument shall cortinue unchangsd. Upon reinstatemant
by Botrower, this Security Instrumant and ihe cbligations secured heraby shall ramain fully effective as if no acceleration had oceurred,
However, this right 1o reinstate shall not apply in the case of acceleration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Ingtrument)
may be sold one or more times without prior notice to Botrower. The holder of tha Note and this Sacurity Ingtrumens shail be deemed
to be the Lender hereunder. A sale may result in a change in the antity (known as the "Loan Servicer”) that collects momthly payments
due under the Nate and this Security Instrument. There alsa may be one or more changes of the Loan Servicar unrelated to a sale
of the Note. If there Is a change of the Loan Servicer, Borrower will ba given written notice of the change in accordance with paragraph
14 above and applicable law. The notice wilf “1ate the name and address of the new Loan Servicer and the address 1o which payments
should ba madeThe notice will also contain any other information required by applicable law.

26. Haxwv'2~us Substances. Borrower shall not cause of permit the presence, use, disposal, storage or release of any
Hazardous Substarices un or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything alfecting the Propenty that
i8 in violation cf any Envsanmantal Law. The preceding two santances shall not apply to the presence, use or storage on the Property
of amall quantities of Hazordous Substances that are generally recognized to be appropriste to normai residential uses and to
maintenance of the Proparty.

Borrower shall promptl, rive Lendar written notice of any investigation, claim, demsnd, lawsuit or other action by any
governmaenital or ragulatory agenrv i private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowiedge. It Barrawar learns, or is notified by any governmental or regulatory authority, that any removal o other
remediation of any Hazardous Substance a*ecting the Proparty is necessaty, Borrower shall promptly take all necessary remadial actions
in accordance with Environmantal Law. Borroway shall be solaly responsible for, shalf indemnily, defend and hold harmiess Lender,
its diractors, officars, employees, attornays, ayants_any their respactive successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost (iich.ding actual attorneys’ fees and cour costs and costs of any required or necessary
repair, cleanup or detoxification of the Property an{ Y8 Oreparation and implementation of any closure, abaternent, containment,
remedial or other required plan), expanses and Jiabilit, Jraclly or indirectly arising out of or atiributable to (a) the use, ganeration,
storage, release, threatened release, discharge, disposa, abawment or presance of Hazardous Substances on, under or about tha
Property, {b) ihe transpor to or from the Property of any Harardous Substances, (c) the viclation of any Hazardous Substances law,
and (d) any Hazardous Substances claims

As used in this paragraph 20, "Hazardous Substances® ara those substances defined as toxic or hazardous substances by
Environmental Law and tha following substances: gascline, kerogena. aiher flarmable or toxic petroleum products, toxic pesticides
and harbicidas, volatila scivents, materials containing asbeatos or formaidznide, and radioactive materials. As used In this paragraph
20, "Environmental Law" means fedaral laws and laws of the junigdiction wheie the Propenty is forated that relate to heaith, safety or
environmental protaction.

21. Accelerstion: Remedies. Lander shall give notice to Borrower pr.or 1o-acceleration foilowing Borrower's breach of any
covenant or agreement in this Security instrument (but not prior to acceleration uidar paragraphs 17 or 39 unless appiicable law
provides atherwise). The notice shail spacify: (a) the default; (b) the action requirecjo/curs the detault; [c) a date, not less than 30
daya from the date the notice is glven to Borrower, by which the default muat be cured; acd (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the suma secured by this Secuiity instrument, foraclosure by judicinl
proceeding and sale of the Property. The natice shall turthar inform Borrower of the right 1o ranstat2 after acceleration and the right
10 assent in the foreciosure proceading the non-axistence of a default or any other defcnse of Borro ver i) accelaration and foreclosure,
I the default s not cured on or balore the date specifiad in tha notice, Landsr, at its optian, may requirs «-mediate payment in full of
&l sums secured dy this Security instrument without further demand and may forvclose this Security Instrum.ant by judicial procesding.
Ler:der shall be antitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, liicluding, but not limited
to, reasonable atorneys' fees and cosia of title evidence,

22. Release. Upon payment of all sums secured by this Security instrumert, Lender shall relaase this Securlty (nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrowsr waives all right of homestead exemption in the Property.

24. Request for Notices. Borrower requests that copies of the notices ot default and sale be sent to Borrower's addreas
which is the Property Address.

24. Stetement of Obligation Fea. Lender may coflect a iée in an amount not to exceed the maximum amount, if any, as
may from time tv time be aliowed by law for furnishing any sialement of obligation or any ciher statement or damand regarding the
condition of o batance awing under the Note or secured by this Security Instrument.
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20. No AdiutmoLJ N@ErEﬂIhGlA ‘Le NR\.’M& which provide for the interest rate
and the amount of the monthly payment of principal and interast to be fixed 10 maturily. Theas provisions ars incorporated herein by
this referencs.

27. Oftsets. No indebtedness secured by tnis Security Instrument shall be desmad to have been offset or to he olfset or
compansated by alf or part of any claim, cause of action, counterclaim or crossclaim, whether liguidated cr unliquidated, which Borrower
{or, subject to paragraph 17 of this Security Instrument, any successor to Borrower) now or nereafter may have or may claim to have
againgt Lender.

28. Misrepreseniation and Nondisclosure. Borrower has mada cenain written representations and discicsures in order io
intiuce Lender to make tha inan evidenced by the Nota or notes which this Security Insirument secures, In the event that Borrower has
made any material misrepresentation of failed 10 discloss any material fact, Lender, at ita option and without prior notice or demand,
ghall have the right 1o duclare the indabtedness securad by this Saecurity Instrument, irrespective of the maturity date specified in the
Note of notes secured by this Security Instrument, immediately due and payable. Trustee, upon presentation to h of an affidavit signed
by Lender sehing forth facts showing  default by Borrower under this paragrah, is authorized to accept as true and conclusive all facts
and statements therein, and to act theraon hereunder,

28. Tima is of the Essence. Time is of the assanca in the performance of each provision of this Security Instrument.

30, Wriver of Statute of Umitstions. The pleading of the statute cf limitations as a defense to enforcement of this Sacurity
Instrument, of any and all obligations referred to herein or secured hareby, is heseby waived to the fullest extent permitted by law.

31. Modification. This Security Instrumem may be madifiud or amandaed only by an agreement in writing signed by Borrowar
and Lender.

32. Capuors. The captions and headings at the beginning of each paragraph of this Security Insirument are for the
convenisnce of referercu only and will not be used in the interpretation of any provisions of this Security instrument.

33. Construci.: of the Security Instrument. Borrower and Lender agree that this Security Instrument shall be interpreted
in a fair, aqual and neutiz! manner as 10 each of the partias,

34. Miscelfaneous. Wien used in this Security Instrument, the terms “includs” or "including” shall mean without limitation
by reason of enumeration. In {nis Sacurity instrumant, whenevar the context so requires, the masculina gendar includes the feminine
and/or nauter, and the singular numaer includes the plural,

35. Relmbursement. To the uxiant permitied by applicable law, Borrower shall reimburse Lender for any and all costs, fees
and expenaes which Lender may incur, <krrend or sustain in the parformance of any act required or permitted hereunder or by law or
in equity or otherwise arising out of or in conreciion with this Security instrumant, the Note, any other note sacured by this Securlty
Instrument or any other instrument exacutec by Borrower in connection with tha Note or this  Security instrumant. To the extent
permitted by applicable law, Borrower shail pay to Lunder its fees in connection with Lender providing documents or services arising
oul of of in connaction with this Security Instrument, t@ }'ota, any other note sacured by this Security Instrument or any othar ingirument
executed by Borrower in connection with the Note or thi=—Security Instrument.

30. Charical Ervor. inthe avent Lendar at any tine dizcavers that the Note, any other note securad by this Security Instrument,
this Security (nstrument, or any other documant or inatrume it exacuted in connection with this Security Instrument, the Note or any
other note securad by this Security Instrument contains an errar inat was caused by a clerical mistake, calculation error, computer
malfunction, printing error or similar error, Borrower agrees, upon nr«ce fron Lender, to re-execute any documents that are necessary
to correci any such eror(s). Borrower further agrees that Lender wiii 7« e liable \o Borrowar for any damages incurrecd by Borrower
that are directly or indirectly caused by any such error(s). '

37. iLost, Stolen, Destcoyed or Mutiiatad Security Instrumaent 4~ Other Documents. In the event of the loss, theft or
dastruction of the Note, any other note secured by this Securily Instrument, this  Security Instrumsnt or any other documents or
instruments execited in connaction with this  Security instrument, tha Note or.any zther note secured by this Security Instrument
{coliectively, the "Loan Documents®), upon Borrower's receipt of an indemnification ar<cited in favor of Borrower by Lendar, or, in the
event of tha mutilation of any of tha Loan Documants, upon Lender's sutrender to Boriawe o’ the mutilated Loan Document, Borrawer
shalt execute and deliver tc Lender a Loan Document in form and contant identical to, and *. ar:@ as a repiacemant of, the lost, stalen,
destroyed or mulitated Loan Document and such replacement shall have the same force and (e'fect as the lost, stolen, destroyed or
mutilated Loan Documeants, and may be traated for all purposea as the original copy of such-Loan Document,

38. Assignment of Rents. As additional security hereunder, Borrower heraby asaigns 1) Lende: the rente of the Property.
Borrower shall have the right to collect and ratain the rents of the Propenty as they become dua ana gavan> provided Lender has not
exercised His rights to raquire immediaie payment in full of the suma secured by this Security Instr:neat and Borrower has not
abandoned the Propery.

39. Legisiation Affecting Lander's Rights. If enacimant or expiration of applicable laws has the sifict of rendering any
provision of the Note or this Security Instrument unanforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Ingtrument and may invoke any remedies permitted by paragraph 21 of this Security

Instrument.

It this box is checked, tha following paragraph 40 is agreed to by Borrower.

40. Ownor-Occupancy of Security Froperty, In order to induce Lander to make the loan secured by this Socurity
Instrument, Borrower has represented to Lander thal the Propeny will e occupled Dy Borrowar within sixty (60) days foliowing
recordation ot this Security Instrurent and during the twelve {12} month pericd iminediately following recardation of this  Security
instrument as Bortawer's primary residence, Borrowsr acknowicdges (a) that Lender would not have agreac to make the loan
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evidenced hy tha Note or le N@ E %ri@%lﬂa P@@R Mm owner-occupied, and () that the
interest rate set forth on the face of the Note and other lerms of the loan were determined as a result of Borrower's representation that
thé Property would be owner-occupled. Borrower further acknowledges that, among other things (i) purchasers of joans (inciuding
agencies, associations and corporations created by the federal and state governments far the purchase of loans) typically require that
properties securing loans acquired by such purchasers be owner-occupied, and will reject for purchase ioans for which security
proparties ars not awnar-occupied, (i} Lender's ability to sell a loan o7 an interest in a loan {which it often dces in the ordinary course
of Lusiness) will thereby be impaired where & security propenty is not owrer-occugied, (ili) the fisks involved and the costs of holding
and administering a loan are often higher in the case of a loan in which the security propenty is not owner-accupled, and {iv) if and
when Lander makes a loan cn tha security of non-awner occupied property, Lender typically makes such a loan on terms ditferant from
those of loans secured by owner-occupied properties. Accordingly, in the event that (a} within sixty (60) days following recordation of
this Security instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b) Borrower does riol
continuously live in the property for at least twelve {12) months immadiately following recordation of this Security instrumant, Lendar
may daciare all sums secured by this Security Instrument to be immediately due and payable. Tha rights of Lander hereunder shall
be in addition 1o any rights of Lender under this Security Instrument or allowed by law.

41, Ridern to this Security instrument. I one or morm riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall pe incorporaled into and shall amand and supplement tha
covenants and agreements of this Securily Instrument as it they were a pait of this Security Instrument.

(Check applicablr Dox(es))

[ ] Plannad Unit Development Rider [ | Condominium Rider { ] 1-4 Family Rider
{ ] Rider A | 1 Rider B : [ ] Rider C

BY SIGNING BELOW, Bcrrowsr accepts and agrees 1o the terma and covenants cortained In this Security Instrument and in any
rider(s) executed by Borrower anc yacorded with i,

Wit?fe “:2; L;/ 4/ >7/M55 / }7 M%f\/ yé;u

MARIE A MARKHAM Borrower

WM{’ % J%A&&L : (SEAL};:E

7

/

Qrower

_{SEAL)
Berraower

(SEAL)
Borrower

{SEAL)
Borrower

{SpaBelow This Line Reserved For Acknowledgmen) __
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EXHIBIT C - LEGAL DERSCHIPTION

N

-
i i

i

b

0
"
b
. *
i
4

1OT 44 IN BLOCK 2 IN MILLER AND RIGDON‘S SUBDIVISION OF OUT LOT 22 IN TRE
SCACOL TRUSTEE'S SUEDIVISION OF SECTION 16, TOMMNSHIP 19 NORTH, RANGE 14 BAST OF

THE THIRD DPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.
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