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Thig instrument was pospared by:

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
625 NORTH CCODRT

PALATINE Il 60087

[Space Above This Line For Recocdiag Dada)

MORTGAGE 61700711
1617007110

THIS MORTGAGE (*Secirity Instrument®) is givenon February 29, 1996 A
The mortgagor is 5 /U})
/

KWANG S CHUNG, % AND_ROK S CHUNG, HUSBAND/WIFE
Vi

1st AMERICAN TITLE order #_(C4_ 9122\

({"Borrower").

This Sscurity Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATLON which is organized and existing
under the laws oft he State of New Jersey » anc v aose eddress is

343 THORNALL ST EDISON NJ 08837 ("Lender®).
Borrower owes Lender the principal sum of

Eighty Thousand, and 00/100 Dollars
{(U.S. 8 80,000.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
Iﬁtmm%zt S:'No!e‘a, which provides for monthly payments, with the full debt, if no: pai-t earlier, due and payable on

arch 1, 2003 . This Security Instrument secures to Lender: (a) the repaym.zt of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment OF all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the periormanc« of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does heret v mc rigage, grant and convey
10 Lender the following described property located in :

Pl’i ~ A oy-32- yoi -5 -1 COOK

UNIT NO. 4126-D IN DEARLOVE COVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .

PARTS OF LOT 1 IN DEARLOVE APARTMENTS, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SECTION 32, AND OF
PART OF LOTS 3 AND 12 IN COUNTY CLERK'S DIVISION OF SAID SECTION
32, ALL IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, ACCORDING TC THE PLAT THERECF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 3070288 AND RECCORDED AS DOCUMENT NUMBER 24795685

ALL IN COOK COUNTY, ILLINOQIS. ,
See Attached Legal Description

o —t———————— - p—~—.

213743 D AS (32

34

County, Iilinois:
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which has the address of
4128 COVE LN UNIT D, GLENVIEW, IL 60025

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

("Property Address");

mortgage, grani and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitiste a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds icr Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day mouthly pavments are due uader the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments wiicll may attain priority over this Security Instrument as a lien on the Property; (b) yearly lzasehold
payments or ground rents oz the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance
premiums, if any; (e) yearly (uonigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of “aszgraph 8, in licu of the payment of mortgage insurance premiums. These itemns are called
"Escrow ltems.” Lender may, at aqy trne, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan mav. require for Borrower’s escrow account under the federal Real Estate Sertiement
Procedures Act of 1974 as amended from tirie <o time, 12 U.S.C. §2601 et seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If so, Lendér mav, at any time, cotlect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance wit% anplicable law.

The Funds shall be held in an institution wiese deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is suck an institution) or i< Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest ¢n the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a onu-tima charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law Lrovides otherwise. Unless an agreement is made ot applicable
law requires interest to be paid, Lender shall not be required to pay baviower any interest ot eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid op bz Funds. Lender shall give to Borrower, without
charge, an amnual accounting of the Funds, showing credits and debits to the Fonds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secursd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apolicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the 2:05unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mak. up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Uipon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, p.ior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the titne of acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Ly Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amouraz payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymen: of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
lien, by or defends against enforcement of the tien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the piving of notice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
i3 which shail nol be unreasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender’s
. option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

: All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is niot lessened.  IF the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lesgor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Proper:y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 104h2. acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescryation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, rstablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen 2zd shall continue to occupy the Property as Borrower’s principal esidence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-#hich are beyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, -z commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminil, is begun that in Lender’s good faith judgment could result in forfeiiure of the
Property or otherwise materially impair the lien craated by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Parajranh 18, by causing the action or proceeding to be dismissed with a ruling -
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or-Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave material y fase or inaccurate information or statements to Lender (or failed
to provide Lender with any materia! information) in connection wit the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Proper'y 8s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lerse, If Borrower acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower iaiisto perform the covenants and agreements coitained
in this Security Instrument, or there is a legal proceeding that may signiticantly arisct Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforve lays or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s riplas in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrutzer:, sppearing in court, paying reasonable
atorneys® fees and entering on the Property-to make rcpairs. Although Lender may take ¢ciicd under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Patagraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (ne loan secured by this
Security Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in efiect. 'If, for any reason,
the mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss resetve in lieu of mortgage insurance, Loss reserve
payments mav no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an iusurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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s Shall be paid to Lender. :
3 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

I Instrument, wisether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
¥} the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
1. by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
(ry secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction: () the
= total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immed;ately
& hefore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair markel
.;s value of the Property immediatefy before the taking is less than the amount of the sums secured immediately before the taking,
i1 unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
% to the sums secured by this Security Instrument whether or not the sums are then due. '

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either te restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d<ie of the monthly paymenis referred (o in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
raodification of amorizzion of the sums secured by this Security Instrument granted by Leader to any successor in intefest of
Borrower shall not opetats ' release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence groos=dings againsi any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sectiod: by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s suceessors in interest. - &ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ruinedy.

12. Successors and Assigns Brund; Joint and Several Liability; Co-Signers. The covenants and agrcoments of this
Security Instrument shall bind and benofic %ie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agricaents shall be joint and several. Any Borrower wiho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the termis ¢f this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees trat Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms ol this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity-Instrument is subject to a taw which sets maximum [oan charges,
and that Jaw is finally interpreted so that the interest or other oan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall lie reduced by the amount necessary lo reguce the charge to the
permitted fimit; and (b} any sums already colfected from Borrower wiiich exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated o5 4 nartial prepayment without any prepayment charge
under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrurex: shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noticz shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lende: il be given by first class mail to Lendet's
address stated herein or any other address Lender designates by notice to Borrower, - Auiy aotice provided for in this Security
Instrument shall be deemed to have Leen given to Borrower or Lender when given as provides in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Secrrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutient dx the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumen 2l ihe Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Se‘uritv Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Propety or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is Ro! a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suras prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instruinent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursnant to any power of sale contained in this Security
[nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

| TmadSEL -
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. default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
¥ not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
7 this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
3 Instrument shail continue vnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
3. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
. of acceleration under Paragraph 17.

%] 19. Sale of Note; Change of Loap Servicer. The Note or a partial interest in the Note (together with this Security
& Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
-;i as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one
i3 or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
iZ} be given written notice of the chauge in accordance with Paragraph 14 above and applicable law. The notice will state the name
* and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows=r shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sm2i{ yuantities of Hazardous Substances that are generally recogrnized to be appropriate to normal residential uses
and to maintenance or the Property.

Borrower shall giomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaioiv- agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acteas knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaiious of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in ssecrdance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun: products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that relate to

health. safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower aw} Liender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give stice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumesi (but not prior to acceleration under Puragraph 17 unless
appiicable law provides otherwise). The notice shall specif: (aj the default; (b) the action required to cure the default; ()
a date, oot jess than 30 days from the date the notice is gives to Borrower, by which the default must be cured; and (d)
that Failtre to cure the default on or before the date specified in the. notice may result in acceleration of the sums secared
by this Security Instrument, foreclosure by judicial proceeding aurl sile of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asiert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreci2sure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym.ent in full of all sums secured by this Security
Tostrument without further demand and may foreclose this Security Instruinent oy judiclal proceeding, Lender shall be
eutitied to collect all expenses incurred in pursning the remedies provided in thisi’a~agraph 21, including, but not Hmited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lends szl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of omestead exemption in the Prozerty,

24, Riders to this Security Instrament. If one or more riders are execnted by Borrower <nd r:corded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and sn=il «unend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security in=rumeat.

The following riders are attached:
Balloon Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contzined in this Security Instrumem
hnf.*. in any rider(s) executed by Borrower and recorded with it

e Y 24
%gﬁéﬁmg‘}g { f,‘/,/m{/é /}% (P . Q}%}Qg

[Spa-e Pom This Line Far Ackbowhedgenent]

STATE OF ILLINOIS, County of COOK l
ssb

)
1, the Undersigned, a Notary Public in and for said county acd suare, do hereby certify that

KWANG € CHUNG, YWOBEXEXX AND BOK S CHUNG, HUSBANP;VI
lw“t L 0

»

DENTNL MORTGAGE GORP.

st STREET
2831

6902973

personally known 10 me (o be the same person(s) - A ﬂ’ame(s) :s(are) subscnbed 10 the foregoing mstriment, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said mstmmem as ‘oz, her, their free and
voluntary act, for the uses and pusposes therein set fortb.

Given under my hand and official seal, this 23th

My Commission expires:

“OFFICIAL SEALM
P%?I Slvte of Iinoe
ic, Sta
el Expires August 30, 1

Prepared By:CAROL LARSEN

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
C-1205LT Page 6 of 6 (Rev. 10/%4)
Replaces MAR-1208 (Rev. 551
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER i md this 29th  gayof  February, 1396
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure
Debt (the 'Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s

Note to
CHEMICAI, RESIDENTIAL MORTGAGE CORPCRATION

, crganized and existing undax the laws of the State of New Jersey
(the "Lender") of the same date and covering the progerty described in the Security Instrument and located at:

4126 COVE LN UNIT D, GLENVIEW, IL 50025

The interest rate stated on the Note is called the *Note Raic.” The date of the Note is called the "Note Date.”
! understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and whao is (ntitlad to receive payments under the Note is

called the "Note Holdsr.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements i1 iiie Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary comained in the Security Instrument

or the Note);

i. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securu% nstrumem (thc "Malurny Drate"), 1 will be able't o™tain a new loan
("New Loan") with a new Maturity Date of arch 1, 2026 , and with an riotst rate equal
to the *New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and
5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, I understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have to
repay the Note from my own resources or find a lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must stil] be the owner and occupant of the property subject to the Security

Multistaie Balloon Rider FNMA 3180 12/89

C-7019LT Page 1 of 3 (10/94)
{Replaces Rev. 9/93)

-
>

GIC2ATIH




UNOFFICIAL COPY




Instrument {the "Property"); (2) I must be current in my ronthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3j no lien against the
Property (except for taxes and special assessments not yet due and payabie) other than that of the Security Insirament
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Wate will be a fized rate of interest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to 2 60-day mandatory delivery commitment, pius one-haif of one
percentage point (0.5%), rounad to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”).
The required net yield shall br Zie applicable net yield in effect on the date and tine of day that the Mote Holder
receives notice of my election to exricise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine the iNsw Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYHENT AMOUNT

Provided the New Note Rate as calculated i Section 3 above is not greater than 5 percentage points above the Note
Rate and all other sonditions required in Section 2 4ove are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in fu’i (a) the unpaid principal, plus (b) accrued but unpaid intetest,
plus (c) all other sums | will owe under the Note and Sevurify- Instrument on the Maturity Date (assuming my monthly
paymients then are current, as required under Section 2 above}. aver the term of the New Note at the New Note Rate
in equal monthly payments. The result of this calculation will s+ thz amount of my new principal and interest payment

every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION :

‘The Note Holder will noiify me at least 60 calendar days in advance o the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe cn Lie Maturity Date, The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the cond’iions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, tiie and address of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinancing Option. Jf I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifyiny the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holdzr will calculate the fixed New Mof. Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 va'endar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which I must appear to sign any documenis required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, etc.

Muttistate Balloon Rider ENMA 3180 12/89
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g BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

4 ,
o g A Chliensg

KAANG S CHUNG/

-
>

L

s 1}

&IT29T

™

B S CHUNG

Multistate Balloon Rider FNMA 3180 12/89
C-T0I9LT Page 3 of 3 (10/94)
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CONDOMINIUM RIDER
THIS CONDOHINIUM RIDER is made this 29th day of
February 199¢ and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust Jr Security Deed (the "Security Instrument”} of the same date given by the undersigned
{the "Boniuwer™) to secure Gorrower’s Note to

CHEMICAL RESILZS'IAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY '

(the "Lender*) of the same date and covering the Property described in the Security Instrurment and located at:
4126 COVE LN UNIT D, GIENVIEW, IL 60025

Property Addreas
The Property includes a unit in, together with an undiviaed interest in the common elements of, a condominium project -
known as: <.
DEARLOVE APARTMENTS CONDOMINIL ?
&
Mame of Condontinium Project c‘-’
(the "Condominium Project™). If the owners association or other entity viich acts for the Condominium Project {the g

"Owners Association™) holds title to property for the benefit or use of its.members or sharehiolders, the Property aiso
includes Borrower’s interest in the Owners Association and the uses, proceeds a1d benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and :grecments made in the Security
Iestrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's solizations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents" are the: (i) Declriation or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (i} cther equivalent
documents. Borrower shall promptly pay, when due, al! dues and assessments imposed pursuant 10 the Constituent

Docuinents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire ad hazards

included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 fot the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER-Singie Family Fom 3140 90

C-6017LT Page 1 of 3 (Rev. 10/94)
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(ii) Borrower’s obligation under Uniform Covenant 5 to mnaintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Jwners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herchy assigned and
shall be paid 1 Lender for application to the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. PUBLIC LI1ABY "7 INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association tn2intains a public Mahility insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any concetrnation or other taking of alt or any part of the Property, whether of the unit
or of the common elements or for any conveyance in iieu of condemnation, are hereby assigned and shall be paid to
lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrower shiinot, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to _

(i) the abandonment or termination of the Condaminium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire ar-uther casualty or in the case of a taking by condemnation
or eminent dormain;

(ii) any amendment to any provision of the Constituent deciinents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of selr-nmianagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabuity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominitm dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of ‘dorrower secured by the
Security Instrument. Unless borrower and Lender agree to cther terms of payment, these amwun:s shalf bear inferest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-wrider to Borrower

requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3140 95

C-6017LT Page 2 of 3 (Rev. 10/%4)
Replaces MAK-801 {679

-
»

GILZILAH




UNOFFICIAL COPY




UNOFFICIAL COPY

X

P 1
3

IS Ied i arieg

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

§ﬁ4uuzﬁvﬁ wagjf%Z&v&%,
G S CH'?N’G ’ ]

e

A Q/ (D ///mn e

mmscmms
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