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¥ Arlington Heighis, IL 60004 .

FHA MORTGAGE

. “HA CASE XO.
STATE OF ILLINOIS . 131:8181700

This Mortgage ("Security Tastument”) is given on ' Fcbruary -1 199%6.
The Mcrigagor is Themistoklis Liardakis married to Nikki Liardakis .

whose address is :
2515 West Mgrmora QO] >//{-b

Caicago, IL 60639
("Borrower™). Tais Sc:umy Instrument is given to
Pres:deniial Mortgage Company ,
which is organized and existing vader the laws of ip.is;-and whose address is
*3285 N. Arlington Zacights Rd., Suite 204

Arlington Eleights, TL 60004
{"Lender™). Borrower owes Lender the principal sum of
‘One Fundred Tweaty Five Thousand Eight Hundred Sixty Nine(avd uo/100 Dollars -

(U.S$.$125,869.00). This debt is evidenced by Borrower's notc dated tie rame date as this Security Instrument (“Note™), which
provides for monthly payments, with the full debe, if not paid-carlier, du: and payable on March i, 2026. This Sccurity
Instrument secures to Lender: (2) the repayment of the debt evidenced by tne Nete, withiinterest, and 2il renewals, extensions
and modifications; (b) the payment of all other sums, with iaterest, advanced uider puragraph 6 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agrezir.u's under this Security Instrument and
the Note. For this purpose, Borrower does hereby grant and convey to Lender, the-telioming described property located in
Ceok County, Hlinois: '

LOT 9 IN WILLIAM ZUETELL'S NORTH S9TH AVENUE SUBDIVISION IN THE WWEST 112 OF THE
SOUTEEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THL" TE.IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, lLLII\OiS.
which has the address of %jﬂ'_ Z35%
2515 North Marmora,
Chicago, IL 60639
("Property Address™);

*(Nikki Liardakis is executing this mortgage solely for the purpose of waiving any and 2lt marital and homestead rights.)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
rights,appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waier rights and stock and ali fixtures now or
hereafier a part of the propeity. All repiacements and additions shall also be covered by this Security Instrument. Aliof the .
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of ihe estate hereby conveyed and has the right fo
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defecd gencrally the dtle to the Property against all claims and demands, subject to any
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cncumbrances of fccord.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrewer shall include in each monthly payment,
together with the principal and intersst as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments fevied ot to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for iasurance required under Paragraph 4. In any year in which the Lender must pay a morigage inserancy
premium o the Secretary of Housing and Utban Development ("Secretary™), or in any year in which such premium would
have been required if Lender stilf held the Security Instrument, each monthly payment shall also include cither: (2) a sum for
the annual mortgage insurance premium ¢o be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrumen: ‘is held by the Sccretary.in a reasonable amount 10 be determined by the
Secretary. Except for the monthly charge by the Secretary , these items are called "Escrow lisms™ and the sums paid o Lender
are called "Escrow Funds.”

Lender may. at any time, coliect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that mr; be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act of 1974, 12
U.S.C. § 2601 et szo. and implementing regulations, 24 CFR Pant 35€0, as they may be amended from time to dme
{"RESPA"), except tht ihe cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's paymieais ars available in the account may not be based on amounts due for the morigage insurance premium.

If the znounts hetd Ly Lander for Escrow Items exceed the amounts permitied 1o be held by RESPA, Lender shall deal
with the excess funds as requircd by RESPA. If the amounts of funds held by Leader at any time are not sufficicnt 1o pay

the Escrow [tems when Jue, Lendrr may notify the Botrrower and require Borrower to make up ths shortage or deficiency

az permiitted by RESPA.

The Escrow Funds are pledgad © addmona. security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment ot 2l ruch sums, Borrower’s account shall be credited with the balance remaining for all
inzzliment items (a}, (). and {c) and any aigage insurance premivm instaliment that Lender has not become cbligated
1o pay (o the Secretary, and Lender shall premptly refund any excess funds to Borrower. Immediaiely prior i 2 foreclosure
saie of the Property or its acquisition by Lendcr, 3orrower's account shall be credited with any balance rémaining for all
lmullmcms for items (a), (b), and ().

3. Application of Payments. All payments uager -‘.ragraphs tand 2 shall be applied by Lender as follows:

FIRST to the morigage insurance premium to Le p2id-by Lender 1o the Secretary or to thie monthly cnargc by the

Secretary instead of the monthly mortgage insurance  prenium;

SECOND, to any taxes, special assssmcms, feasehola ayments or ground rents, and fire, flood and other hazard

insurance premmms as required;

THIRD, io interest duc under the Note;

FOURTH, tc amortization of the principal of the Note;

FIETH, to lawe charges dus under tie Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impievements on the Property, whether now in
exisience or subssquently erected, against any hazards, casualties, and continge. rcies, including fire, for which Lender requires
insurance. This insursnce shall be maintined in the amounts and for the periods (hai, Lender requires. Borrower shall also
insure all improvements vn the Property, whether now ir existence or subsequentiy ces:tod, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Ler.ez. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and ki a ferm acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may make proof of loss if not made
prompty by Borrower. Each insurance sempany concerned is hcrcby authorized and directed i0/mak> payment for such loss
directly to Lender, insizud of 1o Borrower and to Lender jointly. All o7 any part of the insurance. priceeds may be applied
by Lander, at its option, either (a) to the reduction of the indebiedness under the Note and this Secaricy Tnstrument, firstto
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or ‘o, w the restoration
or sepair of the damaged Property. Any application of the proceeds to the principal shall not extend orposiyone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount -f such paymesnts. Any excess
insurance procecds over an amount required o pay all outstanding indebiedness under the Nox.. and this Security Instrument
shal! be paid 10 the entity legally cntitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title o the Preperty that extinguishes the
indebtedness, all right, title and interest of Borzower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shali occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution

of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this regrirement wiil cause undue hardship for Borsower, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit wasic or destroy, damage or subsiantially change the Property or allow the Property
1o deteriorate, reasonable wear 2nd tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or 2bandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inzccurate
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information or staements to Lender (or failed o provide Lender with any maierial infermation) in coanection with the loan
evidenced by the Note, including, but aot limites to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument iis on a leasehold, Borrower shall comply with the provisions of the leass. I
Borrower acquires fee title to the Property, the Laschold and fee title shall not be merged unless Lender ag'ccs lo the merger
in writing.

6. Charges to Borrewer and Protcmon of Lender’s Rights in the Property. Borrower shall gay all governmenial or
municipal charges, fnes and impositions that as: not inchuded in Paragraph 2. Borrower chall pay thesc obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adverscly affect Lender’s interest in the Property,
upon Leander's request Borrower shall premptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments rcqurcd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signifi cantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enfosce lawsor regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,

including payment of taxes, hazard fnsurance and other items mentioned in Paragraph 2.
Any amour:s Cisbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured

by this Security Instriment. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, st2’i ue immediately due and payable.
' 7. Condemnatios. - he proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other” Llirg of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender o ¢he extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender sha'i 2pply such procesds to the reduction of the indebtedness under the Note and this Security
Instrument, firstto any delinquent siounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the procecds to the principal shal! not extend or postpone the due date of the monthly payments, which
are refecred to in Paragraph 2, or chauge e amount of such payments. Any cxcess proceeds over an amount required to
pay all outstanding mdcbtcdncss under the Nezs and this Security Instrument shall be paid to the entity legallycentitied mcrcxo
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
(2} Default. Lender may, except as Timitad Dy egulations issued by the Secretary in the case of payment dcfaulls

require immediate payment in full of all surs-cecured by this Security Instrument if:
(i) Borruwer defaults by failing to pay it full zzv moathly payment required by this Security Instrument prior
to or on the due date of the next monthly payx.;em or
(i7) Borrower defaulis by failing, for a pcnod of airty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if pcmut'u by applicable law and with the pnor zpproval of the
Secretary, reguire immediate payment in ful! of all sums secarad by this Sccunt) Insirument if:
{© All or part of the Property, or 2 beneficial interest in/a sust owning all or part of the P-operiy, is sold
or otherwise transferred {other than by.devisc or descent) by e Borrower, and
(1) The Property is not occupied by the purchaser or grancee as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property, but hns or her cizdit has not been approvesd in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumsiances occur that weuld permit Lender (o require im sodinte payment in {ull, but Lender
does not require such payments, Lender dows not waive its rights with respect 10 subsequent eveats.

@ Regulanons of HUD Secretary. In many circumstances rcgulauons issued by the Sccretary. will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclcse if 20t paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulanuzs 2 the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and ihe INeie secured thereby
not be eligible for insurance under the National Housing Act within 60 Days from the date bereof, Lender may.
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of ail. ;ums secured
by this Security Instrument. A written statement of any authorized agent of the Secrefary dated subsequent to

60 Days from the date herecf, declining to insure this Security [astrement and the Note secured thereby, shall be

deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exervised by
" Lerder when the unavailability of insurance is solely due to Lender’s failure 1o remit a morigage insurance

premiem 20 the Secretary. -

16. Reinstatement. Borrower hzs 2 right to be reinstated if Lender has required immediate paymsnt in full because

of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure procesdings arc instinuted. To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all amounts
required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security
Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with ihe
foreclosure proceeding. Upon reinsiatement by Borrowet, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However. Lender is not required to permit
reinstatemen: if; (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings. within two ysars
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Jmmediately preceding the commencement of a current foteclosure proceeding, (ii) reinstatemient will preciude foreclosure
on differcnt grounds ia the future, or (iii) reinstatement w:ll adversely affect the priority of the lien created by this Sccunt)
Instrumert.

11. Borrower Not Released; Fortearance By Lender Not a Waiver. Exiension of the time of payment or mod:fication
of 2mortization of the sums secured by this Security Instrument granted by Lender to any successor in intesest of Borrower

sha! not opecate 0 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be

required 10 commence preceedings against any successor in interest or refuse to extend time for payment-or otherwise modify
amortizaton of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successurs in intecest.  Any forbearance by Lender in exercisiag any right or remady shall pot be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns of Leader and Borrower, subject to the provisions of
Paragraph 9.b. Brrrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrumest but'duss not execute the Noie: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest tn the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured b this Security/(rzuument; and (c) agrees<irat Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommecari ons with regard to the terms of this Security Instrument or the Note witkout thzt Borrower’s
consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by dclwcnng it or by
‘mailing it by first class mail unless spplicable law requires use of another method. The riotice shall be directed to the Propesty
Address ¢r any csher address Borrowec d:sienates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provides for in this
Security Instrument shall be deemed to havi: been given to Borrower or Lender when given as provided in tnis paragraph.

14. Governing Law; Severability. This Gocurity Insirument shall be governed by Federal law and the law of the
jurisdiction in which the Property islocated. In tic <vent thar any provision or clause of this Security Instrument cr the Note
conflicte svith-applicable law, such conflict shall not aliz=t other provisions of this Security Instrument or the Note which can
be given effect without the conflicting prevision. To tais end the provisions of this Security Instrument and lhc Note zre
declared 10 be severable.

15. Borrower’sCopy. Borrower shall be gwcn one conforried copy of this Security Instrument.

16. Assignment of Rents. Borrower ucconditionally assigrs.azd transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect thi: rents and revenues and hereby directs cach ienant
of the Prcperty to pay the rents to Lender or Lender’s agents. However, plior to Lender’s notice to Borrewer of Borrower’s
brea-s of any covenant .or agreement in the Security Instrument, Borrewer shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assizrment of rents constitutes an absolute
assignmert and not an assignment Yor additional secnrity only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrowe( :hall be held by Borrower as trustcc
for beneft: of Lender only, to be applied to the sums securec by the Security Instrument; .(=}-Lsnder shall be entitled to coilect
and receive all of the rents of the Pruperty; and (c) cach tenant of the Property shall pay all ceats due and unpaid 1o Lender
or Lender's agent on Lender’s written demand to the tenant.

Bormower has not executed any prior assignment of the rents and. has not and will not perferm any act that would
pievent Lander from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afzr giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thero.issa breach. Any
application of rents shall aot cure or waive any cefault or invalidate any other right or remedy of Lender. This assignment

.={ rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NOM-UNIFORM COVENANTS. Bcrcower and Lender further covenant and agree as follows:

17. iToreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Lastrument by judicial proceeding. and ary other remedies permitied by applicable law. Lender shalt be entitled to
collect all sxpenses incurred in pursuing the remedies provided in thic paragraph 17. including, but not limited to, reasonable
attorney's fees and costs of title evideace.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security '

Instrumer: without charge to Borrower. Borrower shall pay any recordation cosis.
19, 'Waivers of Homestead. Borrower waives all right of homestead exemption in the Property.

Ridi-rs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
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J,  Security, Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
f3  covenants and agreerzents of this Security Instrument as if<he rider(s) were in a part of this Security Instrament. {Check
'J; applicatle box(es)].

24 ‘

.i [ > Condominium Rider * [ ] Graduated Payment Rider [ 1Growing Equity Rider

Vi {  Planned Unit Development Rider [ ] Otier [Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in pages 1 through 5 of this Security
Instrutzen: and in any rider(s) executed by Borrower and recorded with it

Wites:: Witness:
X (Seal)
XN -Borrowsr
married to Nikki Liardakis®
(Seal) (Seal)
Borower Borrower
o= (Seal) (Scal)
Rovwer -Borrowet
STATE OF ILLINOIS, - L00(C . County ss:

-, » 2 Notary ‘Public in and for sa’d county and state, do hereby ce.tify that
Themistoklis Liardakis married to Nikki Liardakis
, personially known to me to be the same person(s}

whose name(s) they subsmbec} ;o }1{1;:”(?};‘59 instrument, appeared before ‘me this day in person, and acknowledged that
they signed :m¢‘dé! eir frec and voiuntary act, for <& yses and purposes therein set forth.
Gwcnu rm) 20yt e 19 b

> n'h.k ho vr”'

GTFCQIQG

My Commissiog expir
! 5‘ ;xgm:v Public, State af hhnons N
K% 3y Commission Exgires (672 \ 3
This instrument &W{,&««««c«u«««m
iName) .
(Address)
*(Nikki Liardskis is executing this mongage solely for the purpose of waiving any and 2ll marital and homestead ,;Sr;,,._,
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Docment Express, Inc.®

fTEN. 659! (9509)




UNOFFICIAL COPY




