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Loan No: 38549521 Data ID: 519
Borrower: MATHEW JOHN

a
MORTGAGE - 2y
A 'J

THIS MORTGAGE (“Securiiy instrument”) is given on the 22nd day of February, 1996.

The mortgagor is MATHEW JOHN AND LUCY JOEN , HIS WIFE
: {(“Borrower™).

This Security Instrument is given to LINCOLNYA*OD MORTGAGE SERVICES, INC., A CORPORATION, which i
organized and existing under the laws of the State ¢£4LL INOIS, and whose address is 6770 N. LINCOLN AVENUE, 104,
LINCOLNWOOD, ILLINOIS 60646 :

' , (“Lender™).
Borrower owes Lender the principal sum of ONE HUNURED TWELVE THOUSAND FIVE HUNDRED and
NO/100----Dollars (U.S. $ 112,500.00). This debt is evidenced oy Berrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with tac full debt, if not paid earlier, duc and payablc on
March 1, 2606. This Security Instrument securcs to Lender: (a) the, zepayment of the debt evidenced by the Note, with
interest, and all rénewals, extensions and modifications of the Notc;-{u) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secwity Instruricnt; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For-this purposc, Borrower docs hereby
montgage. grant and convey to Lender the following described property located in' CNOK County, lllinois:

LOT 28, (EXCEPT THE NORTH 3092 FEET AS MEASURED AT RIGH? ANGLES TO THE NORTH

LINE THEREOF) IN TWIN OAKS,BEING A SUBIDIVISION OF THE NORTHEAST 1/4 OF SECTION 15, T
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1! COOK COUNTY,
ILLINOIS. - : .

96162312373

yho

which has the address of 9565 PARKSIDE,

- DES PLAINES,
fSveet] [Cay)

Mnois {z@océgq (“Propesty Address™);

ILLINOIS - single Family - Fannle MaejFreddie Msc UNIFORM INSTRUMENT  Form 3014 9/90 {Page ¢ of 6 pages)
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Loan No: 08549521 ‘ Data ID: 519

5. Hazard or Property Insurance. Borrower shall keep the 1mprovcmcms now c.nstmg or hereafier erected on
the Propcrty imsured against loss by fire, huzards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pcriod.s that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property ‘n accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender anc shall include a standard morigage clause.
Lender shall have ihe right to hold the policies and rencwals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the
insurance carzicr and Lender.  Lender may make proof of loss if not made promptly by Borrowcr.

‘Unless Lender and Borrower otherwise agree in wntmg insurance procecds shall be apphcd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not kessencd.
If the restoration or repair is not cconomically feasible or Lender’s security would be {essened, the insurance proceeds
shall be applied tc the sums sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to
Barrower. It Boriewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
I~3air or restore the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-
day period will begin ».pen the notice is given.

Unless Lender ord Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapb 2 the Property is acquired by Lender, Borrower’s right to any insurance policies and
pruceeds resuitisg from damage ‘o the Property prior to the acquisition shajl pass to Lender to the extent of the sums
secured by this Sceurily Instrument Lmnediately prior to the acquisition.

6. Occupancy, Preservation, Mwintenance and Protection of the Property; Sorrower’s Loan Application;
Leasehelds. Borrower shall occupy, estab'sh, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue te occupy the Property as Borrower’s principal residence
for at least one year after the date of occupaicy, naless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurstances exist which are beyond Borrower’s control.  Borrower shall
not destray, damage or impair the Propz:ty, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default i€ any forfeiture action or orocceding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s sccurity intecest. Borrower may cure such a default and reinstate,
as provided n paragraph i8, by causing the action or proczeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrowe.’s interest in the Property or other material
impairment of the lien created by this Sccumy Instrument or Lenue’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave-idaterially false or inaccuratc information or
statements to Lender (or failed to provide Lender with any material infermation) in connection with the loan
cvidenced by the Note, inciuding, but not limited to, representations concarning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leascheld, Rorrower shail comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the fecarhold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7.. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and
agrecments contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankraptcy, probate, for condemiaasn or forfeiture or to
caforce laws or regulations), then Lender may do and pay fer whatever is necessary to protess Lhe value of the
Property and Lender’s rights in the Froperty. Lender’s actions may include paying any sums secured by a lien which
has priority over this Szcurity Instrument, appearing in court, paying reasonable attorneys’ fees and ep.cring on the
Propcrty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
sQ.

Any amounts disbursed by Lcndcr under this paragraph 7 shall become additional debt of Borrower sceured
by this Sccurity instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, ugzon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect.
If, for any reason, the mortgage insurance coverage requircd by Lender lapses or ccases 1o be in cffect, Borrower
shall pay “the premiums required to obtain caverage substantially cquivalent to the mortgage insurance prcv:ously
in effect, at a cost subgtantially cquivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum cqual to one-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10 be in cffect. Lender
wiil accept, use and retain these payments as a loss reserve in licu of mertgage insurance. Loss reserve payments

Form 3014  9/90 {Page 3 of 6 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 2nd of this Security Instrument.

.17. Transfer of the Property or z Beneficial Interest in Borrower. If all or any part of the Prdpcrty or any

incerest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower i not

naturat person) without Lender’s prior written consent, Lender may, at its option, requirc imnediate payment in full of

all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall nge Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the notice is drlivered or mailed within which Borrower must pay all sums
secured by this Secunily Instrument. - If- Barrower fails 1o pay these sums prior te the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ripht to Reinstate. If Borrower mects certain conditions, Borrower shall have the oight to
have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier 6f: (a) 5 days {or such other
pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any power cf sele
contained i th &mﬁw Instrument; or () entry of a judgment enforcing this Sccurity Instrument. Those conditions
arc that Borrower: {¢) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration han o< curred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred
in eaforcing this Sccurity nstrument, including, but not limited to, reasonabic attorneys’ fees; and (d) takes such action
as Lender may reasonably ceouire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowe?’s obligation to pay lic ~ams secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrurient and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this nigitt to-zcinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of 't san Servicer. The Notc or a partial interest in the Noic (together with this
Security Instrument) may be sold one or rore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security
Instrument. There alsc may be one or more chaoges-of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver. sritten notice of the change in accordance wuh par'graph 14 above
and applicable law. The notice will statc the name and address of- the new Loan Servicer aid the address to which
paymenis should be made. The noice will also contain any other information required by applicabic law.

23. Hazardous Substances. Borrower shall not cavie or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Borower shall aot do, nor allow anyone elsc to do, aaything
arfccxm the Property that is in violation of any Environmentaf Lav. The preceding two sentences shall not apply to the
presence, use, or storage on: the Property of small quantities of Hazridnus Substances that arc generally recognized 1o
be appropiiate to normal residential uses and to maintenance of the P'upcnv

Borrower shall promptly give Lender written notice of any investig: tion, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private purty mvoivmg the Proyerty and any Hazardous Substance or
Ezwironmental Law of which Borrawer has actual knowiedge. [f Borrower leans, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Svistance aficcting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acoordance with- Environmental Law.

As used in this paragraph 20, “Hazerdous Substances™ are thosc substances <:fined as toxic er hazardous
substances by Environmentai Law and the following substances: gasoline, kerosene, other fla amable or toxic petreleum
products, taxic pesticides and herbicides, volatile solvents, meterials containing asbestos or formaiduirde, and radioactive
ma‘erials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the uzisdiction where the
Property is located that relate to health, safety or environmental protestion. ’

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapki
17 unless applicable law provides otherwise). The notice sholl specify: (a) the default; {(b) the action required to core
the defaunlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure tae default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right io assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration and
foreclosure. If the default is not cured o2 or before the date specified in the notice, Lender at its aption may require
immediate payment in full of all sums secured by this Security Instrument swithout further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ¢o collect all expenses incurred |

in pursaing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ‘
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