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RICHARD W PH[II_'I_.PAS

Des Moines, TA 50309

n/"\ AnerUs Bank
ROBYN : GELMAN-PETTJIPS [ [ MAl 11 Fifth Ave.
1536 W JUNEWAY TERRSCE | o
GOCAGO, IL . 66626

Mortgagor

LOAN # - 3362008749

1" includes each mortgagor @brve.

Mortoagee

"You" means the mortgagee, its successors and assigns.

Real Estate Mortgage: For value rsceived, [,

RICHARD W PHIILIPS and ROBYN GEIMAN-PHIILIPS (HUSEAND a* P

mortgage and warrant o you to securs the payment of the secured debt described below, on _Y2/46/95
the real estate described below and all rights, essements, appurtenances, rents, leases and existing and future

imorovements and fixtures (ail called the "property”;

Property Addfess 1536 W JINEWRAY TERRACE /, _GﬂCAGO -, Winois 60626 .
{Street) {City) {Zip Code)

! egal Description:

ior 18

8 IN BLIOCK 1 IN FERGUSON’S BIRCHWOOD ADDITION 4
EVANSTON, HEING A PART OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 NORTH OF THE INDIAN BOUNDARY LINE, OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Pra il-39-ro/-005

AND W1FE)

located in County, iflinois.
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Title: . | covenant and ﬂaU N‘E Eplz@cleil@r @I‘BY t record, municiga! and 2oning

Ordmances, current taxes and assessments not yet due and

Secured Debt: This mortgage secures repayment of the secured debt and the performance of the covenants and
agreements contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this
mortgage, includes any amounts | owe vou under this mortgage or under any instrument secured by this mortgage.
The:secured debt is evidenced by {list all instruments and agreements secured by this mortgage and the dates thereof}:
o

L

Orut-re Advances: All amounts owed under the above agreement are secured even though not ail amounts may yet be
advanced. Future ‘advances under the agreement are contemplated and will be secured and will have priority to the same
exterit as if made on the date this mortgage is executed.

BRevolving credit loar. agreement dated _ Felruary 28, 1996 , with initial annual interest rate of ___12.00 %.
All amounts owed ur.der this agreement are secured even though not all 2mounts may yet be advanced. Future advances
under the agreement arz contemplated and will be secured and will have priority to the same extent as if made on the
date this mortgage is execies. ‘

.. March 15, 20 . . . .
The above obligation is due and- pzyable on . 201 if not paid earlier. The total unpaid balance

secured by this mortgage at any onz t'me shall not exceed a maximum principal amount of:

Twenty Five Thousand and 00,150 doliars ($ 25000.00 ),
plus interast, plus any disbursements madr, for the payment of taxes, special assessments, or insurance on the property,
with interest on such disbursements.

#Xvariable Pate: The intsrest rate on the abligaior, secured by this mortgage may vary according to the terms of that
obligation.

{J A copy of the Joan agreement containing the terms unde¢ which the interest rate may vary is attached to this mortgage
and made a part hereof.

COVENANTS

1. Payments. | agree to make all payments on the secured debt witen due. Unless we agree otherwise, any payments
you receive from me or for my benefit will be apphed first to any amounts-i-owe vou on the secured debt (exclusive of
interest or principal), second, to interest and then t principal. If partial prepavinent of the secured debt occurs for any
reasan, it will not reduce ¢y excuse any subsequently scheduled payment untii sacured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrance:, ait the property when due and will
defend title to the property against any claims which would impair the lien of this 6 ortgage. You may require me to
assign any rights, claims or Jefenses which | may have against parties who supply la%or or materials to improve or
maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for vour benefit. You will
be named a5 loss payee or as the insured on any such insurance palicy. Any insurance proceeds n'a; be applied, within
vour discretion, to ecther the restoration or repair of the damaged property or to the secured debt. If you require

4. Property. | wilt keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if I break any covenants in this
mortgage or in any obligation secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. !
will pay these amounts 1o you as provuded in Covenant 10 of this mortgage.

6. Default and Acceleration. f | fail toc make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demand immediate payment and exercise any other remedy available to you. You may foreclose this mc@gage in the
manner provided by law. 5

'@glnaldoctsmert '?6
| Amerts Bank
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7. _‘{As.signme.ms of Rents MUN% E\LGJ Asl_apd@f@ﬂe\(operw. Unless we have agreed

otherwise in writing, | may collect and retain the rents as long as | ain not in default. If ! default, you, your agent, or 3
- coyrt appointed receiver may take possession and manage the property and ccllect the rents. Any rents you callect shall
be ‘applied first to the costs of managing the property, including court costs and attorneys” fees, commissions to rental
agents, and any other necessary reiated expenses. The remaining amount of rents will then apply to payments on the
seg.u'ed uebt as provided in Covenant 1. '

—

8. ¥_=.Waiver of Homestead. | hereby waive al! right of homestead exemption in the pi'opertv.
e .

) )
9.x1Leascholds: Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease if this
montgage is on a leasehold. If this mortgage is on a unit in a condominium or a planned unit development, | will perform
a'l of my duties under the covenants, by-laws, or regelations of the candominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgages. If | fail to perform any of my duties under this mortgage, you may
gerform the duties or c2use them to be performed. You may sign my name or pay any amcunt if necessary for
gerformance. If any construction on the property is discontinued or not carried on in a reascnable manner, you may do
whatever is necessary to protect your security interest in the property. This may include completing the construction.

our failure 1o perform will r.o* preclude you from exercising any of your ather rights under the law or this mortgage.

:Any amounts paid by you to protert your security interest will be secured by this mortgage. Such amounts will be due on
Jemand and wili bear interest from the date of the payment untii paid in full at the interest rate in effect on the secured
+debt. .

11. Inspectivn. You may enter the propsrty o inspect if you give me notice beforehand. The notice must state the
ressonabie cause for your inspection. '

12. Condemnation. ! assign to you the proceeds ¢i any award or claim for damages connected with a condemnation of
other taking of all or any part of the property. Such pinceeds will be apgplied as provided in Covenant 1. This assignment
is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you ¢ <10t give up your rights to later use any other remedy. By
not exercising any remedy, if | default, you do not waive yourfigit to later consider the event a default if it happens

again,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and

several. If 1 co-sign this mortgage but do not co-sign the underlying debt1.Jn so only to mortgage my interest in the
praperty under the terms of this mortgage. | 5lso agree that you and any partv t» this mortgage may extend, modify or
rmake any other changes in the term: of this mortgage or the secured debt withor:<my consent. Such 2 change will not

release me from the terms of this motgage.
The duties 2nd benefits of this mortgage shall bind and benefit the successors and assigns of vither or both of us.

15. Notice. Unless otherwise rcquimd by law, any notice to me shali be given by delivering it ¢f Ly mailing it by cenrtified
mail addressed 1o ma at the property address or any other address that | tell you. | will give any riotice to you by certified
mail to your address on Page 1 of this mortgage, or to any other address which you have designatea.

Any natice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Bzneficial Interest in the Martgagor. if all or any part of the property or any interest in it
is so'd or transferred without your prior written consent, you may demand immediate payment of the secured debt. You
may also demand immediate payment if tha mortgagor is not a natural person and a beneficial interest in the martgagor is
sold or transferrad. However, you may not demand payment in the sbove situations if it is prohibited by federal law as of
the data of this martgage. :

17. Release. When | have paid the debt, you will discharge this'mortgage without charge to me. | agree to pay all costs.
to record this mortgage. : v

‘9 .
Oxglnef aocumeré?
Amer'Js Bank ’
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TEGMS AND COVENANTS: | agree to the tenms and covenants contained in this mortgage and in any riders described
befol and signed by me. ,

Lo
[N

o
S'GNATURES:

Acknowledgment: State of tllineais, ZC . County ss: — / ‘Iﬁb

. The foregoing instrument was scknowledged before me this <t day or@n@g_

RICHARD W PHILLIPS ard ROBYN -GEIMAN-PHILLIPS (HUSBAND AND WIFE)
- com(rg;sasl;on e {[7 / ;‘7) ?8 * {Notary Public)

CYTLLT -uEﬁ)’ ] 4‘6‘//%
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