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TAIS S A FIRST MORTGAGE
LOAN NO. 0001347857

— a—

THIS MORTGAGE ('Security Instrument’) i~ given on FEBRUARY 22, 1986.
The mortgagor is MARCELLO YANEZ AND GLADYS YANEZ, HUSBAND AND WIFE

{"Borrower’). This Security instrument is given to WORLD SAV (L33 AND LOAN -
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIAT(IUN TS SUCCESSORS
AND/OR ASSIGNEES, which is orgsnized and existing under the faws. of the United States,
and whose address is 1901 HARRISON STREET, OAKLAND, CALY-ORNIA 94812 *
{"Lender").
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Borrawer owes Lender the principst sum of SEVENTY FIVE THOUSAND 22 00/100 *
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TICOR TITLE INSURANCE
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Dolla's US. $75,000.00). This debt is evidenced by Borrowaer's note diter! the same .
date as this Sacurity instrument ("Nota"), which provides for monthly paymaents, witih the full
debt, if not paid earlier, due and payable on MARCH 01, 2028 . This  Security
inatrument secures to Lender: (ai the rapsyment of the debt avidenced by the Note, with
imerest, and all renewals, extansions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under peragraph 7 to protect the security of this Security
instrument; and (c} the performance of Borrower's covenants and agreesments under this
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:Secéri'cy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
' and convey to Lander the following described property focated in  COOK
County, llinois:

voed AN
K _--1“-‘11 .

SEE EXHIBIT ""A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VvOL:
19-22-208-001 399

whiciy has ‘18 address commonly known as.
8401 S KOLIN
CHICAGO, L 60828
{'Property Address"

TOGETHER WITH a the improvements now or hereafter erected on the property, and ail
easements, rights, appurtrnences, rents, royelties, mineral, oil and gas rights and profits, water
rights and stock and all fixturas now or heresfter a part of the property. All replacements
and additions shall also be rovered by this Security Instrument All of the foragoing is
rafarred to in this Security Instruinen: as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hersby conveyed
and has the right io mortgage, grant aid convey the Property and that the Prcperty is
unencumberad, except for encumbrances of tecord. Borrower warrants and will defend
generally the title to the Proparty against all ciaias and demands, subject to any encumbrences
of racord.

THIS SECURITY INSTRUMENT combines uniforrr, -covenants for nationel use and
non-uniform covengnts with limited variations by jurisdictior T constitute a uniform security
instrument covering real proparty. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principsl of and interest on the debt evidencea ky.ihe Note and
any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce, Subject to appliceble law or to a written waiver by
Landsr, Borrower shall pay to Lender on the day monthly payments are dus under the Note,
untit the Note is paid in full, a sum ('Funds’) for: (8) yearly taxes and assessments which may
attain priority over this Security instrument as a fien on the Property; (b} yearly leasehold
payments or graund rents on tha Property, if any. (¢} yearly hazerd or property insurance
premiums; (d! yearly flood insurance premiums, if any; (e) yeariy mortgage insurance premiums,
it sny; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
parsgraph 8. in lleu of the payment of mortgage insurance premiums. Theze items are called
"Egcrow items.’ Lender may, at any tims, collect and hold Funds in an amount not to exceed:
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_the maximum smount a lender for a fedarslly related mortgage losn may require for
Borrowei’s escrow account under the federal Real Estate Settisment Procedures Act of 1974
as amended from time to time, 12 US.C. 82601 et seq ('RESPA™, unless another law that
spplies to the Funds sets a lesser amount If so, Lender may. at any time, coliect and hold
Funds in an amount not to exceed the lasser amount Lender may estmate the amcunt of
Funds dup on the basis of current data and ressonable estimates of expendtures of future
Escrow items or otherwise in accordance with applicable law.

R R TR DT

The Funds shall be hald in an institution whose deposits ara insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such en institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrowar for holding and applying the Funds, annuaily anslyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interast on the Funds and applicable
law permite Lender to make such a charge. However, Lendar may require Borrower to pay a
one-time charpe for an independent reai estate tax reporting service used by Lender in
connection with this loan, unless applicsble law provides otherwise. Unlass an agreement is
made or applics’ie Jaw requires interest to be paid, Lender shall not be required to pay
Borrower any intersat or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interes? stall be paid on the Funds. Lender shali give to Borrower, without
charge, an annual accouriirg of the Funds, showing credits and debits to the Funds and the
purpose for which eacn dekit to the Funds was made. The Funds are pledged as additionai
security for aill sums secured- oy, this Sacurity Instrument.

| the Funds heid by Lender sxcead the amounts permittsd to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements
of applicable law. If the amount of thol-unds held by Lender at any time is not sufficient to
pay the Escrow ltems when due, Lender riay co notity Borrower in writing, and, in such case
~ Borrower shall pay to Lender the amount necessary to make up tha deficiency. Borrower shall
make up the deficiency in nc more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lendar, If, under peragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisiticror sala of the Property, shall
apply any Funds haid by Lendar at the time of acquisition o saw as & credit agsinst the sums
secured by this Security Agreement :

3. Appliostion of Payments, Unless applicable law provides ocherwiss, all payments

received by Lender under paragraphs | and 2 shall be aspplied ficst, to any prepayment

~ charges dus under the Note; second, to amounts payable under paragraph Z; third, to interest
duae; fourth, to principal due; and fast, to eny late charges dus under the Ncte.

4. Cherges; Liens. Borrower shall pay all taxes, assassments, charges ' fines and
impositions attributable to the Property which may attain priority over this Security l.‘:;trumong‘
and leasehoid payments or ground rents, if any. Borrower shall pay these obligations in
manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them 5
time directly to the person owed payment Borrower shall promptly furnish to Lander

notices of amounts to be paid under this paragraph If Borrower maskes these paymong.
diractiy, Borrower shall promptly furnish to Lender recaipts avidencing the paymants. @

Borrower srall promptly discharge any lien which has priority over this Security m..tstrt.urnen"‘7
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; th contests in good faith the lien by, or dsfends against
enforcement of the lien in, legel proceedings which in the Lender's opinion operate to prevent
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the énforcement of the lien; or {c) secures from the holder of the lien an agreement
" satisfactory to Lender subordinating the lien to this Security instrument {f Lender dsterminas
that any part of the Property is subject to a lien which may attein priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
fien or take one or more of the actions set forth above within 10 days of the giving of
notice.

8. Hazerd insursnce. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term
"gxtended coverage’ and ary other hazards, including floods or ficoding, for which Lender
requires insurance. This insurance shall be maintained in the amounts ard for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lsnder's approval which shall not be unreasonsbly withhald If Borrower fails to
maintain covcrage described above, Lender may, at Lender's option, obtain coverage to protsct
Lendar's rights in the Property in accordance with parzgraph 7.

All ingurance -priicies and renewals shall be scceptable (o Lender and shall include s
standerd mortgage clpase. Lender shall have the right to hold the policies and renewsls. If
Lender requires, Borrowers shall promptly give to Lender all receipts of paid premiums and
ranewal notices. In the ‘event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender vy ~ke proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowe: otherwise agree in writing, insurance proceeds shail be
applied to restoration or repair of ‘e Property damaged, if the restoration or rapair is
aconornically feasible and Lender's securily is not lessensd If the rastorstion or repair is not
economically feasible or Lender's security would be iessenaed. the insurance proceeds shall be
spplied to the sums securad by this Security Irstrument. whether or not then cus, with any
axcess paid to Borrower. If Borrower ghanduir the Property, or does not snswer within 30
days a notice from Lender that the insurance carier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender «ray use the proceeds to repair or restore
the Property or to pay sums secured by this Security’ mstrument, whether or not then due.
The 30-day period will begin whan the notice is given

Unless Lander and Borrower otherwise agree in writing. ary application of proceeds to
principal shall not extend or postpone the due date of the micitily payments referred to in
peragraphs ! and 2 or change the amount of the paymants '/ under paragraph 21 the
Property is acquired by Lsnder, Borrower's right to any insurarce policies and proceads
resulting from damage to the Property prior to the acquisition shall pass to Lsnder to the
extent of the sums secured by this Security Instrument immadiately prior to ths acquisition,

8. Ocoupancy, Preservation, Maintenance and Protection of the Properiy; Sorrower's
Loen Application; Leasshoids. Borrower shall occupy. establish, and use the Property as
Borrowar's principal residenca within sixty days after the exscution of this Security ivstrument
and shail continue to occuby the Property as Borrower's principal residence for at lesst one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extsnuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, demage or impsir the Property, allow the
Property 10 deteriorats, or commit waste on the Property. Borrower shall be in default if any
forfeiture aclion or proceading, whether civil or criminai, is begun that in Lender's good faith
judgment could result in forfaiture of the Property or otherwise materially impair the lien
created by this Sacurity Instrument or Lender's sacurity interest Borrower may cure such a
default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith datermination, preciudes forfeitura of the
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Borrower's intereat in the property or other material impairment of the lien created by this
" Security instrument or Lender's sacurity interest Borrower shall also be in default it Borrower,
during the loan application process, gave materially false or insccurate informstion or
stataments to Lender {or feiled to provide Lender with any material information} in connection
with the loan evidenced by the Note, including, but not kmited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is
on a leasehcld, Borrower shall comply with the provisions of the lease. If Borrower acquires
fes title to the Property, the leasehold and fee title shali not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower faiis to perform the
covenanis and sgresments contained in this Security instrument, or thers is a legsl proceeding
that may significently affect Lender's rights in the Property isuch as a proceeding in
bankruptcy. probate, for condemnation or forfeiturs or to enforce laws or regulations), then
Lender may d< and pay for whatever is necessary to protect the value of the Property and
Lander's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has prioity over this Sacurity Instrument, appesring in court, paying reasonable
attornays’ fees and srtering on the Property to maka repairs. Although Lender may take action
under this paragraph 7, “ander does not have to 6o so.

Any amounts disbursed ‘v Lender under this paragraph 7 shall bacome additional debt of
Borrower secured by this Security strument Unless Borrower and Lender agree to other
terms of payment, these amoun’s shall basr interest from the date of disbursement at the
Note rate and shall be payable, wilh iiterest, upon notice from Lender to Borrowsr requesting
payment. o

8. Mortgage !nsurance. |f Lender requircd mortgage insurence as a condition of making
the loan secured by this Security Instrumert, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect If, fcr uny reason, the mortgage insurance coverage
required by Lender lapses or cesses to be in_ eifect, Borrowsr shsll pay the premiums
required to obtain coverage substantislly equivalent” tu the mortjjage insurance praviously in
effoct, at a cost substantially equivalent to the cost (o Borrower of the mortgage insurance
previously in effect, from an siternate mortgage insurer sproved by Lender. If substantialy
equivalent mortgage insurance coverage is not available, Burrovesr shall pay to Lender each
month a sum equal to ona-twelfth of the yesrly mortgage irgirince premium being paid by
Borrower when the insurance coverage lapsed or ceased to be ir elfect Lender will accept,
use and retain thase payments as a loss raserve in lisu of mortgegse insurgnce. Loss reserve
payments may no longer ba required, at tha option of Lender, if mortige insurance covarage
(in the smount and for the psriod that Lender raquirasl provided by en fisuter spproved by
Lender agein becomes avasilable and is obtained Borrower shall pay the premuimia required to
maintain mortgage insurance in effect, or to provide a loss recerve, untii the requiremant for
morigage insurance ends in accordance with any written agreemsnt betwesn lioirower and
Lender or applicable law.

9. inspeation. Lender or its agent may make resscnable entries upon and inspactions of
the Froperty. Lender shall give Borrower notice at the time of or prior to an inspection
spacitying reasonsble cause for the inspection.

10. Condemnation. The proceads of any award or claim for dsmages, direct or
consequential, in connection with any condemnation or other teking of any pert of the
Property, or for conveyance in lisu of condemnation, ara heraby assigned and shall be paid to
Lender,
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In the event of a total tsking of the Property, the proceeds shali be applied to the sums
secured by this Security Instrumant, whether or not then due, with any excess psid to
Borrower. In the avent of a partial taking of the Property, in which the fair market value of
the Property immediately before the tsking is equal to or grester then the amount of the
sums secured by this Security Instrument immadistely before the taking, unless Borrowser and
Lender otherwise agree in writing. the sums secured by this Security instrument shall be
raduced by the amount of the proceeds multiplied by the foilowing fraction (a8} the total
amount of the sums secured immedietely befcre the taking, divided by (b} the fair market
value of the Property immediately befora the taking Any balance shall be paid to Borrower. in
the avent of a partial teking of the Property in which fair market value of thea Property
immediately before the taking is less than the amount of the sums secured immediately hefore
the tsking, unless Borrower and Lender otherwise sgree in writing or unless applicable law
otherwiss provides, tha proceeds shall be applied to the sums secured by this Security
instrument whather or not the sums are then dus.

1f the Prcperty is abandonad by Borrowar, or if, after notice by Lender to Barrower that
the condemnor af'ers to make an awsard or settle a claim for damages, Borrower fails to
respond to Lender  within 30 days after the date the notice is given, Lender is authorized to
collsct and epply the r.oceeds, at its option, sither to restorstion or repair of the Property
or to the sums secured =y this Security instrument, whether or not then due.

Unless Lender and Borrowver otherwise agree in writing, any application of procesds to
principal shall not extend or postpcne the due date of the monthly payments referred to in
paregraphs 1 snd 2 or change the zinnunt of such payments.

1. Borrower Not Relsased; Forbewr:nae By Lender Not s Walver. Extansion of the time
for payment or modification of amortization-uf the sums securad by this Security Instrument
granted by Lender to sny successor in intaest of Borrower shall not operate to releass the
liabitity of the original Borrower or Borrowsi's successors in intsrest. Lender shall not be
required to commaence proceedings against any secceasor in interest or refuse to extend time
for payment or otherwise modify amortization of ~the sums secured by this Security
Instrument by reason of any demand made by the originst Sorrower or Borrower's successors
in interest Any forbearance by Lender in exercising any righ or remedy shail not be a waiver
of or praciude the exercise of any right or remaedy.

12, Successors end Assigns Bound; Joint snd Severai L'ability; Co-signers, The
covananis and agresments of this Security Instrument shall bind aid henefit the successors
and assigns of Lender and Borrower, subject to the provisions of paagraph 17. Borrower's
covenants and agreements shali bo joint and several. Any Borrower who co-signs this Security
Instrument hut does not exaecute the Note: (al is co-signing this Security asrment only to
mortgsge, grant and convey that Borrower's interest in the Property undar the tarms of this
Security Instrument; (bl is nat personally obligeted to pay the sums secured by tnis Security
instrument; ard (c) agress that Lender and any ather Borrower may agres to extunuy, modify,
forbear or make any accommodations with ragard to the terms of this Security instrumant or
the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum losn charges, and that law is finally interpreted so that the intsrest or
other loan chsrges collected or to be collected in comnection with the loan exceed the
parmitted limits, then: (s) any such losn charge she’! be reduced by the amount necessary to
raduce the charge to the permitted limit; and b} any sums aiready collacted from Borrower -

[LLINOIS— Snghe acity —FNMA/FHLMC UNIFORM INSTAUMENT . FORM 3G14 g/80
SDOLWF (10.08.99/2-81 AZer Page 8 UNIVERSAL




2t a‘-‘-.}-.‘-

& T




. DA rey e e Vi T . TP FET
. . P ST . S oaAe e L VA R, e L AU AT L TP RN b S T LT L R ) SN R T L 1o S TR RO A3
‘ ] FEp oy --»’_' S § AP oy ‘i RN T DTN e s oS
E A RN I B V AL .
) - | .

! 0001347667
which exceeded permittad limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for i this Security Instrument shail be
given by delivering it or by mailing it by first class mail unlese applicable law requires use of
another method. The notice shall be directed to the Property Address or any other sddress
Borrower designates by notice to Lendar. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lander designates by notice to
Borrower. Any notice providad for in this Security instrument shall be desmed to have been
given to Borrower or Lender when given as provided in this paragraph ‘

15. Goveinlin Law; Seversbility. This Sscurity Inatrument shall bs governed by
fadera) Jaw anc. tre lew of the juriadiction in which the Property is located. In the evant
that any provision o rlause of this Security instrument or the Note confiicts with applicable
jaw, such conflict shall not affect other provisions of thig Security Instrument or the Note
which can be given efte:: without the conflicting provision. To this and the provisions of this
Security Instrument and the (Vcte are declared to be severable. :

18. Borrower's Copy. Borrowar chall he given one conformed copy of the Note and of
this Security Instrument

17. Transfer of the Property or & Benvficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or trens’erred (or if & beneficial interest in Borrower
is sold or transferred and Borrower is nat a réb«al person) without Lender's prior wnitten
consent, Lender may, at its option, requira immedicte payment in full of all sums sacured by
this Security Instrument However, this option shall nct e exercisad by Lender if exercise is
prohibited by fedaral law as of the date of this Securiiy insi=umant

If Lender exercises this option, Lender shall give Borrcwa: notice of acceleration The
notice shall provide a period of not less than 30 days from e uzie the notice is delivered
or mailed within which Borrower must pay all sums secured by it Security instrument If
Borrower fails to pay these sums prior to the expiration of this poricd, Lender may invoke
any remsdies permittad by this Security Instrument without further noacs or demand on
Borrowaer. :

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, barrower shall
have the right to have enforcament of this Security instrument discontinued at any time prior
to the earlier of (a) 5 days {or such other period es applicebls iaw may specify  for
reinstatement) before sale of tha Property pursusnt to any power of ssle contsined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower (s} pays Lender ali sums which then would be due under this
Security instrument and the Note ss if no accelerstion had occwred; (o) cures any default of
any other covenants or agreement; (c) pays &l sxpenses incurred in enforcing this Security
Instrumant, including, but not limited to, reasonable attornays’ fees; and (d) takes such action as
Lunder may reasonsbly require to assure that the fien of this Security Instrument, Lender's

‘39989196
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'rights'in the Property and Borrower's obligation to pay the sums secured by this Security

Instrument shall continus unchanged. Upaon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceieration under

paragraph 17.

19. Sale of Nots; Change of Loan Servicer, The Note or a partial interest in the Note
{togethar with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A sale may result in a changs in the entity known as the "Loan Servicer') that
collacts monthly payments due under the Note and this Security Instrument Thera aiso may be
one or mare changes of the Loar. Servicer unrelated to a sale of the Note. If thers is a
change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and spplicable law. The notice will state the name and
address of trs new Loan Servicer and the addrass to which paymente should be made. The
notice will alse contsin any other infurmation raquired by applicsble law. _

20. Hazsrdous GSutetances. Borrower shell not cause or permit tha presence, use,
disposal, storsge, or relszse of any Hazardcus Substances on or in the Proparty. Borrower
shail not do, nor allow anyuny slse to do, anything affecting the Property that is in vioistion
of sny Environmental Law. Tne preceding two sentences shall not apply to the presence. use,
or storage on the Propearty of small quantities of Hazardous Substances that sre generaily
recognized to be appropriate to norradl residentisl uses and to maintenance of the Property.

Borrowar shall promptly give Lendal writtan notice of any investigation, claim, demand,
lawsuit or othar action by any governmenta cr regulatory agency or private party involving
the Property and any Hazerdous Substance o7 Environmental Law of which Borrower has
actusl knowledge. !f Borrower learns, or is-nutified by any governmental or regulatory
authority, that any removal or other remadiation of any Hazardous Substance affecting the
Property is necegsary, Borrower shall promptly tzkn all necessary remedial actions in
sccordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances' arc those substances defined as
toxic or hazsrdous substances by Environmental Law and the fulinwing substances: gasoline,
karosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatils solvents, matarials containing asbestos or formalidehyde, end iadioactive materiais. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to heaith, safety or anvironments; provaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as yollows:

21. Acocelaration; Remediss. Lender shall glve notice to Borrowsr prior to acceleration
foliowing Borrowsr's bresch of any covenant or agreement In this Security Instrument
(but not prior to wsccelaration under paragraph 17 unless applicsble lew provides
otherwissl. The notice shal)l spacify: (a) the defauit; (b} the sation reguired to cure the
default; {c) s date, not less than 30 days from the dste the notice is given to Borrowsr.
by which the default must be cured; and {d) that failure to curs the default on o7 before
the date apecified in the notice may result in accesleration of tho sums secured by this
Security instrument, forsclosurs by judicis! proceeding and sale of the Property. The
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notice shall furthe: inform Borrower of the right 10 reinstats after accefsration and the
right to wasert in the foreclosure procesding the non-sxistence of a default or any other
defense of Borrower to scoelerstion and forestosure. If the default is not oursd on or
before the dste specified In the notice, Lender st Its option mey require immediste
paymant in full of all sums sooursd by this Security inatrument without further demand
and may forsciose this Seourity Instrument by judicial procseding. Lander shsll be
sntitted to collsct ali sxpsnses Incurred in pursuing the remediss provided in this
paragrsph 21, inoluding, but not limited to, ressonable attorneys’ fess end costs of title
evidenos.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall
release this Security Instrument to Borrower. Borrowar shall pay any recordstion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to' udn Seourity instrument. |f one or more riders are exscutad by
Borrower and recordud (ngether with this Security Instrument, the covenants and agresments
of each such rider shall e incorporated into and shall amend and supplement the covanants
and agreements of this Securty. instrument as if the rider(s! were a part of this Security
instrument. {Check spplicable buxies) ]

(] Adjustsbie Rate Rider 7] 1-4 Family Rider [ Condominium Rider

["] Pianned Unit Devslopment Rider X" | Quick Qualifying Rider [ ] Fixad/Adjustabls
Rate Rider

[] Otherls) [specify)

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLGVYeS.

v

2899196

ILL INOES— single Family —FNMA/FHLMC UNIFORM INSTAUMENT ' FORM 3014 9/90
500081 (10.08.98/2-05) ABSY Pagn 9 ' UNIVEASAL




UNOFFICIAL COPY




UNOFFICIAL COPY =~

’ 0001347667
BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS RELOW!
BORROWERIS)

MAR ﬁﬁ?ﬁéﬂéga
JBCECLO DN

<

{Seal)

(Sasl)

Mailing Address: 6401 S KOLIN
CHICAGO, IL 60829

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILLINQIS-—~ siagic Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
SDOBBJT 110.05.95/7-08F AS8J : Page 12 of 10 UNIVERSAL
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STATE OF ILLINOIS
COUNTY OF COOK

I THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE TO HEREBY
CERTIFY THAT MAKCELLO YANEZ AND GLADYS YANEKZ, RUSBAND AND WIFE

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(5) WHOSE NAME(S) _

SUBSCRILED-TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME TNIS DAY IN PERSON,

AND ACKNOWLEZCED THAT T HE Y SIGNED AND DELVIERED THE SAID INSTRUMENT AS
THEIR FREE 447 VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH,

GIVEN UNDER MY HAND #8D OFFICIAL SEAL, THIS Z2ND pay oF FEB 19 96

Moty

NOTARYVPURLIC

£
AW VNS MARTINEZ
“2’".‘* MY COMBASSION EXFRES
& J.z' 0. ‘m

016




"F-‘ﬂ.:’ri::fi, BN e . ; i . Fﬂ'"': T,
fied it g B -

UNOFFICIAL COPY

IR




' UNOFFICIAL coPY

4
- RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOC AT ION

WHEN RECORDED MAIL TO:
WORLD SAVINGS

CENTAAL PROCESSING CENTER
CLOSING DEPARTMENT

P.0. BOX 868648

SAN ANTONIO, TX 7826B-9648

PREPARED BY: 'VURLD SAVINGS
P.0. BOX 8585%8
SAN ANTONID, TK 78265-9548

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORROWER'S ‘W ARRANTY OF FINANCING TERAMS
"QUICK GUALIFYING” LOAN PROGRAM

LOAN NO. 0001347667 DATE: FEBRUARY 22, 1898

—

FOR VALUE RECEIVED, the undersigned {‘Borrovier' agreels) thst the following
provisions shall be incorporated into the Security Instrument of ‘even date to which this Rider
is attached as wall as the note which said Security Instrument secures "Note'). To the extent
the provisions of this Rider ara inconsistent with the provisions «f ‘nm Security Instrument or

the Nots, the provisions of this Rider shall prevail and shali supersade-any such inconsistent -

provisions.

. As an inducement for World Savings, its successors and/or assigness  !"Lender’} to
make the loan securad by the Security Instrument (Loani Borrower has reprisented the
following to Lender: (@ that Borrower currently has no other outstanding "Quick Quslifying”
jogns with Lender; (b) that no separste escrow is plenned cr has been initiated on this
Property. ic} that in the case of a purchase transaction (1) that the trensaction is & bona fide
purchase transaction; (2) that the down payment paid in reference to the Losn was a cash
down payment; {3) that the down payment was paid with Borrower's own funds, (4} that the
payment of the down payment did not result in an adjustment to the sales price of the
Property. and that (5} there were no credits to tha down payment or other similer financing

arrangements.

SOST3AZ 1071.25.98/1-58) BEIE LENOEA'S USE OMLY
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- Borrowsr acknowledges that Borrower has made the foregoing representations and
disclosures to Lender in order to induce Lender to make the Loan evidenced by the Note or
notes which the Security Instrument secures, and that Lender would not have made ssid Loan
in the sbsence of said representations and disclosuras. Accordingly, it shall be reasonsbly
presumed that any secondary financing obtained or escrow opened on the Property within six
{6) months of the date first appesring above shall be for the purpose of scquiring or
obtaining further financing on said Property and shall therefore be deemed a breach of
Borrowars warranty to Londer, and further shall be deemed a material misrepresentation and a
failure to discloge a material fact to Lender.

In the event thst Borrower has made any material misrepresantation or failed to
discloss any material fact, Lender at its sola option and without prior notice, shall have the
right. notv.nhelanding anything contained in the Note or Security Instrument to the contrary, to
either (a) deriara the indebtedness secured by the Security instrument, irrespective of the
maturity date ‘sparified in the Nots, immediately due and payable or (b} incrsase tha then
spplicable currer i'tarest rate, as wel! as the initia) interest rate if the Note is an sdjustable
rats Note ias these iarms are definad in the Note) pursusnt to the tsrms of the Note and
Security Instrument, on any sums owing under the Note. to an interest rate which is two
percent (2%) greater ther ne sforesaid then spplicable current interest rate, for the remaining
term of the Note, and theresftar modify the monthly instaliments pursuart to the terms of the
Note and Security Instrument to permit amortization of the Loan at such new rates by the end
of the original term theraof.

The rights of Lender hereunder spi'-be in addition to any other rights of Lender under
the Note and Security Instrument or allowed Fy law. : ‘

if any provision, paragraph. or clause of tiie Pider to Security Instrument is construed
or interpreted by 8 court of compestent jurisdiction to b void. inveiid or unenforceable, such
decision shall affect only thosa provisions, psragraphs ‘o <lauses so construed or interprated
and shall not affact any other provision, paragraph or clauss iy this Rider, the Note. Security
Instrument or other agreements or riders,

508130 {01.26.00:1-90) BOIM , ALL STATES EXCEPT FL
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S:

/2&4 .“h {Seal)
MARCELLG YA

o

=
Mﬁnm C}Pﬁ %-

Msiling Address: 6401 S KOLIN
CHICABO, IL 60829

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SOU1IC! (01,26.00/1-88) BOIN k] ALL STATES EXCEPT DEFLMAMNPA
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5 LOT 30 IN BLOCK 4 IN A *- HC INTOSH'S 44TH AVENUE SUBDTVISION oF THE NORTHWEST
A )73 OF THE NORTHRAST 1/4 OF

SECTION 22, TOWNSHIP I8 NORTH, RANGE 13, FAST OF THFR
. THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ITLINOTS.
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END OF SCHEDULE A
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