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MORTGAGE

THIS MORTGAGE ("Security Instrument )zsg1vcnun March 1. 1996 . The mortgagor is
HELIN F SABELFCLDT. AN UNMARRIED NWOMAN, divorced and not since remarriad

("Borrower").

This Security Instrument 1s grrento  Standzrd Federal Bank,

A Federal Savongs dink " ' ,

which is organized aod existing under t~e laws 6f  The United States of America ', and whose address is

7660 W. Big Buaver RAT, Troy, MI 430824 ("Lender™).

Borroveer owes Lender the principal sumof . Sixty Thoucand Five Hundred Deliars tnd no/100
Dollars (U.S.S60.580.00 ). This debt is

evidenced by Borrower's noie dated the same dite 2 this Security Instrument ("Note™), which provides fer monthiy

payments, with the full debt, if not paid earlier, dve 2nd pavable on Harch 1. 2026 . This Secarity

Instramene secures o Lender: (a) the repaymens of the d=ht evidenced by the Nate, with interest, and all renewals,

extenstons ané modifications of the Noig; (b) ke payner: ri all other stnis, with interest, advanced under paragraph 7

{o protect the security of this Security Instrument: and (¢} t1e performanc: of Borrower’s covenants and agreeme:ts

under this Security fostrument and the Note. For this purposs, ‘2ot rawer does hereby morigage, grant and convey to

Lender the following desiribed property locatedin -~ £G0X

Coumy, llinois:
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ITEM#F 0L2-24-203-0465 .
which has the address of 1562 . BARONET
i (Strece] .
iltinois 60067 ("Property Address™);
[Zip Code}
TOG"THER WITH all the improvements now or hereaft:r erected on the property, and all easements, -
appurienances, and fixiures now or hereafier a pant of the proeny. All replacements and additions shall also be
coverex by this Security Insirument. All of the foregeing is referred to in this Security Instrument as the "Property.”

9196

QYL

BORROWER COVENANTS that Boirower is Jawfuily seised of the astate hereby conveyed and has the right to
morigage, grant and convey the Property znd that the Propery is unencumbered, except for encumbrances ¢f record.
Borrower warvans and will defend genermly the title to the Froperty agam.,t all claims and demands, subject to any

epcumbrances of record.
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THIS SECURITY INSTRUMENT cormbines uniform covenants for nationa! use and SonSifrm covonats voth
limited variations by jurisdiction to constitute a uniform security ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on ﬂ:e debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 1o applicable lav or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are die-under the Note, until the Note is paid in full, a sum (*Funds®) for: {2)
yeariy taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazaed or propeity insucance presiums; (d)
yearly {lood insurance premiums, if any; (¢) yeirly mortgage insurance premiums, if any; and () any sums payakie by
Borrower to Lender, iz accordance with the pmvisions of paragradh 8, in lieu of the payment of martgage insuraice
premiums. These items ar: called “Escrow Items.” Lender may, at any time, collect and kold Funds ir an amoun: not 1o
exceed the maximum amount a lerier for a federally related morigage loan may require for Borrower’s escrow atcount
under the federal B! Esate Settlement Procedures Act of 1974 zs amended from time to time, 12 U.5.C. 2601 &
seq. ("RESPA}, unlzss another law thar applies o the Funds sets & lesser amount. If so, Lender may, at any time, collect
and hold Funds in apaprount got-to exezed theiesser amount. Lender may estimate the amount of Funds due on the
basis of current data ard r2zsonable estimates of exper-ditures of future Escrow liems or otiserwise in accordance with
applicable law.

The Funds shall be held in 4 instiration whose dcposrts are i sured by a federal agericy, instrumentality, or entity
{including Lender, if Leader is surd «n instituton) or i any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mey 7:si charge Borcower for holding and applying the Funde, annually snalyzing the
escrow account, or verifying the Escrow itoms. unless Leader pays Borrower interest on the Funds anc applicable law
permits Lender 1o make such a charge. Kowover, Lender may requira Borrower to pay a one-lime charge for an
independent real estate 1ax reporting service nyzd by Leader in connection with this loan, unless applicable faw
provides otherwise. Unless ap agreement is mede or applicable lew raquires interest to be pzid, Lender shall not be
required 10 pay Barrower any inlerest of eamnings on ‘he Funds. Borrower and Lender may agree in writing, however,
that interest shall he paid on the Funds. Lender shall sive. 1% Borrower, without charge, an annual 2ccounting of the
Funds, showing credits and debiis to the Funds and the ; yuipose for which cach debit o the Funds was made. Tl e
Funds are pledged as additional security fur al. sums secured %y this Security Instrument.

if the Funds held by Lender exceed the ariounts permitted 1o o hield by applicable faw, Lender shall accouat to
Borrower for the excess Funds in accordance with the requitements of applicable law. If the amourt of the Funcs held
by Lender at any time is not sufficient 1o pay the Escrow items wheu far, Lender may so notify Borrower ip wiiting, |
and, in such case Barrower shall pay 1o Lender the amount necessary to mab: up the deficiency. Borrower shall make
up the deficiency in 27 more than twelve momhly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lende! shall pmmplly refunu 10 Borrower any
Funds he'd by Lender. If, under paragraph 21, Lender shall acguire or sell the Py aperty, Lender, prior to the acquisition
or sale of the Propenty, shaif apply any Funds held by Lender a1 the time of acquisitios or sale as 2 sredit against the

. +zms secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments 'eceived by Lender under
paragraphs 1 and 2 shal) be applied: first, to 1ny prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges duc rindur the Note.

#. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions awuibuizble to the
Property which may attain priosity over this Security Instrument, and leasehold payments or ground rents, i &y,
Borrower shalf pay these dbligations in the manner provided in paragraph 2, or if not paid in that mauner, f-or ower shal]
pay them-un time direciiy to the person owed payment. Borrower shalj promplly furnish 1o Lender all notices (i
amaounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily surnish to
Leader receipts evidencing the payinenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in-writing to the payment of the obligation secured by tite lien in 2 manner acceptable to Lender; (b) covtests in
good faith the lien by, or deferds 2gainst caforcement of the liza in, legal proceedings which in the Lender's opinion
ogerate to prevent the enforcement of the Tien; or (C) secures from thc holder of the lien an agreenent satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o
a lien which may artzin priority over this Security Instrument, Lender may give Borrower a notice identitying the Tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 1G days of the giving of notice.

5. Hazard or Froperty Insurance. Borcower shall keep the improvements now exlst-ug or hereafter ereted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be mzintained in 1be zmounts and
for the periods that Lerder requires. The jnsurance carsier praviding the insurance shali be choszn by Borrower subject
to Lender’s approval which shall noi be une:asonably withheld. If Borrower faiis to mainsain coverage described above,
Lender may, at Lender’s option, obiain cov:r-gc to protect Leader’s rights in the Property in accordance with
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All instrance policies and renewals shall be accepeabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies a:id renewals. If Lender reyuires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proot of foss if not made promptiy by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair it econormicaily feasible and Leader's security is not lessened, If the
restoration or repair is not econpmically feasible or Linder's security would be lessered, the insurance proceeds shafl
be applied to the sums secured by this Security instrument, whether or not then due, with 2ny excess paid to Borrower.
If Borrower abandons the Property, or does not answiir within 30 days a notice from Lender that the insurance carrier
ks offered (o settle a claim, then Lender may collect/ihe insmance proceeds. Lender may use the proceeds to repair
or restore the Property or [o pay sums secured ty thit Security Instroment, wirether or not then due. The 30-day period
will begir when the notice is given. : ‘

Unless Lender ~ad Borrower otherwise agree in writiug, any application of proceeds to principal shall not extend or
posipone the due daie uf the moethly payments referzed 10.in paragrapks 1 and 2 or change the amount of the :
payments. If under paiavicoh 21 the Propery is acquired by Lender, Bomower's right to any insurance pelicies and
proceeds reseiiing from d2:02ze to the Property priot to the acquisition shall pass to Lender to the extent of the sums

_ secured by this Security Insimunznt immediately prior to the acquisition.

£. Occopancy, Preservatico, pfointenance and Protection of the Property; Borrower’s Lean Apblimtidn;

Leaseholds. Borrowe; shall occupy, £stablish. and usc the Froperty as Borrower’s principal 1esidence within sixty days - -

after the execution of this Security In.irument :nd shal continue to occupy the Propentv as Borrower’s principal
residence for at ieast one year after the dz:e ¢ finccupancy, uniess Lender otherwise agrees in writing, which consent -
shall not be unreasonably withheld, or unless »-1epuating circumstances exisi which are beyond Borrower's contro}.
Borrower shall not destroy, damzge or impairzte Pioperty, aliow the Property to deteriorate, or commit waste on the
Propenty. Borrower shail be in default if any fori=itr== action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment ceuld result in forfeitur. nf the Property or otherwise materially impair the lien created by
this Security {nstrument or Lender’s security ineres:. doronwer may cure such & default and reinstate, as provided in
paragraph 18, by causing rhe action ot proceeding to be dismissed with a ruiing that, in Lender’s geod faith
determination, preciudes forfeiture of the Borrower’s interest i the Property o other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Bosrower, during the
loan application process, gave materially false or inaccyrate inferingt.on or statements to Lender {or failed 1o provide
Lender with any material information) in connection with the loan evideared by the Note, including, but not lirited to, .
represeniations concerning Borrewer’s occupency of the Property as a pancipal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with atl the provisions of the lease. 4f 3orrower acquires {ee title to the Property,
the leasehold and the fee title shall no1 merge enless Leider agrees to the w4 ger in writing,

7. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform 42 covenants and agrcements
coniained in this Security Instrument, or there is a legd proceeding that may significun’ly affect Lender’s rights in the
Praperty (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture of 12 enforce laws or
regulations), then Lender may do and pay for whatevet is necessary to protect the value of 22 Propeny and Lender's
sights in the Property. Lender’s actions may Snclude p:ying any sums secured by a lien whica hes oriority over this
Security Insirument, appearing in court, payiag reasonhle attorneys’ fess and entering on the Peanerty {0 make
repairs. Althrugh Lender may take action under this piragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this para yraph 7 shali become additional debt of Borrower st~ured by
this Security Instrument. Uniless Borrower ard Lender agree 1o other termas of payment, these amouats ska)¥ pear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Cepder 1o
Borrower requesting payment.

8. Morigag= Insurance, If Lenderrequired mor gage insurance as a condition of making the loan secured by this
Security Instrumznt, Borrower shall pay the premiure regnired 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by | .eader lapses or ceases to be in effeci, Borrower shall pay ihe
premiums required to obiain coverage substantially ec nivalent to the mortgage insurance previously in effect, at a cost

ISC/CMDTIL/049173014{8-50) L PAGE3IOF 6

substantially equivalent v the cost 1o Borrawer of the mongage insurance previously in effect, from 2n altemate o
mortgage insurer approved by Lender. If subsiantially equivalent morigage insurance coverage is not available, cr
Borrower shall pay to Lender each month 2 5um equa’ to one-twel{th of the yearly monigage insurance premium being '.,_;
paid by Borrower when the insurance coverage lapset or ceased to be in effect. Lender will accept, use and retain these - o
pzyments as a joss reserve in fieu of monigage insurarce, Loss reserve payments may no longer be required, at the -4

* optior of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requives) provided by :‘i
an insurer appreved by Lender again becorces availat-le and is obtained. Borrower shall pay the premiums required (0 ma
mainiaia mertgage insurance in effect, or 10 provide .1 loss reserve, until the requiremect for mertgage insurance ends o
in accordance with any written agreement between Barrower and Lender or applicable law. ’
{LLINGIS-SINGLE FAMILY-~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 %50
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9. Inspection. Lender orits agenl may make reasonable entries upon, and i inspections 0 L?éc Pbr,opcny Lender shall
give Borrower notice at the lime of or prior 10 an inspection specifying reasonable canse for the inspection.

10. Condemnatiion. The proceeds of any award or chim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Propety, or for conveyance in lien of condemsgation, are ficreby
assigned and shall be paid to Lendar.

In the event of a total taking of the Property, the proc:cds shall be applied to the sums secured by this Security
Instrumeat, whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair raarket value of the Property immediately bzfore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befre the taking, ucless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds muliiplied by the
following fraction: (a) the total amount of the sums secund immediately before the t2king, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the eveat of 2 partial
taking of the Property in which the fair market value of tke Property immediately before the taking is less thar the
amount of the sems secured immediately before the takiny;, unless Borrower and Lender otherwise agree in weiting or
unless applicable law otherwise provides, the proceeds shall be applied to the sums securad b this Security
Instrument whether ¢r rot the sums are then due.

If the Property is cosadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o<ls7n for damages, Borrower fiils to respond to Lender within 30 days afier the dare the
notice is given, Lender is wuthurized to collect and apply the proceeds, at its option, either {o restoration or repair of the
Property or to the sums securex! by his Security Instrument, whether or not then due.

Unless Lender and Borrower 0%l wise agree in writing, any agplication of proceeds to principal shall not extend or
postpane the due date of the monthiv payments referred 10 in paragraphs 1 and 2 or change the amount of such
pavmenis.

11. Borrower Not Released; rorhearaace P Lender Not 2 Waiver. Extension of the time for payment or
modification of amonization of the sums secure ! by «his Security Instrument granted by Lenider to any successor in
interest of Borrower siiall not aperate 1o release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence pivs 2t-dings against any suceessor in interest or refuse to excend
time for payment or otherwise modify amortization of Ui %ims secured by this Security Instrament by reason of any
demacd made by the original Borrawer or Borrower's §1C ss0r= & interest. Any ferbearance by 1.2ader in exercising
any right or remedy shall not be a waiver of or preclude the ex:reise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liab'fity: Co-signers. The covenants and agrezments of
his Security Instrument shall bind and benefit the succissors and ase’gn of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower’s covenants and :agreements shaif e Joint and several. Any Borrower who
co-signs this Securily Instrament but does not execue the Note: (a) is co-siraisg this Securicy Instrument only to
mortgage, grarr and convey that Borrower’s interest in the Property under thiierms of this Security Instrument; (b is
not personally obligared to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Botrower rozy agree to extend, modify, farbear or male any accommodations wisit.regard 1o the terms of this Security
Instrument or the Note without that Borrower's conseat.

15. Loan Charges. If the loan secured by this Su:umy Instrument is subject 10 4 law wiich sets maximum Joan
cha~35, and that faw is finally interpreted so that the iaterest or other loan charges collected or 12 be collected in
connection with the loan exceed the permitted limits, faen: {a) any such loan charge shall be redvzed by the ainount
necessary 1o reduce the charge to the permitted limit; 2nd (b) any sums already collected from Borrewer which
exceeded permitted limits will be refunded to Borrower. Lender may choose o make this refund by weduciug the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principai, tie reductrcn
will be treated as a pariial prepayment without any prepayment charge under the Note.

14, Notices. Any ratice to Borrower provided for in this Security [nstrument shall be given by delivering 1.1 by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property Adidress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lendur’s adzress stated herein or any other address Lender designates by noticz to Borrower. Any
notice provided for in this Security Instrument shall bi: deemed to have beea given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law,; Srnmblhty This Secur-tv Instrument shall be governed by federal ;v and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secrisy Instrument or the
Note conflicts with applicable law, such conflict shall not afiect ather provisions of this Se..umy Instrument or the Note
which can be given effect without the conflicting provision. To this end the prows:uns of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of ine Property or a Beneficial Intertst in Borrower. [fali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial &ierest in Borrower is sold or transferred and Borrower isnota
naniral person) without Lendcr s prior written consent, Lender may, at its option, require immediate payment in full of all-

SRS
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secured by this Security [nstrument. However, this option: shall not be exercised by Lendet Y% cxercrsc is pmg g c‘?i?)y
federal law as of the date of this Security lostrument.

If Lender exercises this option, Lender shall give Bommower notice of acceleration, Thc notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security {nstrument. 1f Borrower fails 1o pay these:sums prior to the expiration of this period, Lender may inveke
any revzedies permitted by this Security Instreiment svithort further notice or demand on Borrower.

I8. Borrower's Right 1o Reinstate. 1f Borrower me:ts certain conditions, Borrower shall have the righit to have
enfczcement of this Security Instrument discontinued at ary time prior to the earlier of: {2} 5 days {or such other period
as zpplicable law may specify for reinstaiement) before sd.e of the Property pursuant to any powzr of sale contained in
this Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be'due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of sny other covenants or zgreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, incfuding, bu: not limited to, reasonable attomeys’ tees; and (d) takes such action
as Lender may reasonably require to assure thal the fien of this Security Instmment, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instument shall continue unchanged. Upon
reinstateruent by Brizover, this Security Instrumen: and rthe obligations secured hereby shall remain fully effective as if
no acceleration had occrirred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chag~. of Loan Servicer. The MNote ora partiat interest in the Note (together with this Security
Instruiment) may be sold one ¢ more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the "Loan Servicer”) that tollects inonthly payments dic under the Note and this Security Instroment. There
also may be one or more changes of thie Loan Servicter unrelated ta a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given waitien potice of -he chenge in accordance with paragraph 14 above and applicable law,
‘The notice will state the name and address 4i “ue new Loan Servicer and the address to which payments should be
made. The notice will also contain any othcr infaruation required by applicable law. ‘

Z0. Hazardous Substances. Borrower shull ror cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Eorruwer shali niot do, nor allow anyene else 1o do, anything affecting
the Property that is in viclalion of any Environmental La'v. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of sma'] quantities of Haza cuus Substances that are generally recagnized to be
appropriate to normal residential uses and to mainienance of the Froperty.

Borrgwer shati promptly give Lender written notice of any-ipvectigation, claim, demand, lawsuit or cther action by
any governmenial or regulatory agensy or private party involving the 2roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrwer learns, or ts notified by any governmental or
regulatory anthority, that zay removal or ather remediation of any Hazap®or: Substance affecting the Preperty is
necessary, Borrower shall promptly take all necessary ramedial actions in ccrordance with Environtnental Law.

As used in this paragraph 20, "Hazardous Substances” are ihose substances Cefinzd as toxic or hazardcus
substances by Environmental Law and the follow:ng substances: gasoline, keroseoe, oiner fiammable or toxic
petecieumn pmducts toxic pesticides and herbicides, volatile solvents, materials coma’ain g asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20. "Environmenial Law” means tedirs) Taws and laws of the
jurisdiction where the Property is locaied that relite to health, safety or environmental pre.ectica.

NON-UNZFORM COVENANTS. Borrower and Lendes fiurther covenant and agree as follows:
21. Acceleration; Remedies. Li:nder shall ;jive notice te Borrower prior to acceleration folfowi g Borrawer’s

* breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unfes paragraph

17 unless applicable law provides otherwise). The notice shal] specily: (3) the del‘ault; (b} the actior voanired to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the defauit on or before the date specified in the notic2 may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Rorrower of the nght to veinstate after accelerstion and the
right fo assert in the foreciosure proceeding the non-existence of & default or any other defense of Berrower to :
acceleration and fcieclosure. If the default is aot cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrament by indicial proceeding. Lender shall be entitled to collect all
expenses jncurred in pursuing the remedies provided in  this paragraph 21, including, but not limited to,
reasonable attorneys’ fees euc costs of title evidence,

22, Reiense. Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

. 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny

1LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 9/90
ISCICMDTIL/IO491/3014(9-90)-L PAGE5SOF 6

__

9TLEILSG




UNOFFICIAL COPY ' T




—" oo . - - N Py
- P - - - -~ :

UNOFFICIAL COPY

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such rider shil be incorporated into and shall. -
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Securisy Instrument. [Check applicable box{es)]

ko, B - . "
R U B 2 s

(3] Adjustable Rate Rider {]Condominium Rider {}1--4 Family Rider
[JGraduated Payment Rider [JPlanned Unit Development Rider [IBiweekiy Parment Rider
&, Balloon Rider CIRate Irmprovemen: Rider [ISecond Home Rider
' D other(s) [specify} ,

BY SIGNING BELOW, Borrower accepis and agrees to the tarms and ~ovenants contained in this Security
instrument and in any rider(s) executed by Borrower and recordad with it.

Witnesses:

/ 7 r
£ § z, - J-/} // /!{-" 4 (Sall
5 HELEN F SABELFELDT Barowr
Sorial Security Number _349-238-1766
b (Seal)
-Borroner
Social Security Nrmber
z . e ah
Sociai Security MNurmber .. Social Security Number
: . {Space Below T Line For Acknowledgment]
STATE OF ILL! OIS, Conte County ss:

[, TR LL“""'\»%*W’-‘*& | , a Nota-y Pulic in and for safd county and state do hereby certify
that HELEN F SABELFELDT] AN UNMARRIED WOi'24a. divorced and not since remarried

personaliy krown to me to be the same pcrsdn(s) whose pame(s; subscribed (o <he foregoing instrument, appeared
‘before me this day in person, and acknowledged that  “Te's s h esigned and delivared the said instrument as
s/ her free and voluntary act, for the uses and purposes-therein set forth.

— {
Given under my hand and official seal. this | dayof N adu-cad) | 991

\%T_DCV Roaeh tuu:\@m,&«\

_ Notary Public

My Commission expires:

This Instrument was prepared by:

CVOELICIAL SEALT
BETTE RICHAGNSON
HYARY PUELIC, STATE D7 IO

R ISSION S8 10,2 o
R A e A a2 DAl T T o

9TLEITS6

FORM 3014 9,50
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ADJUSTABLE RATE RIDER
" (1 Year Treasory Index—Rate Caps)

THIS ADJUSTABLE RATERIDER iseade this 1st dayof March. 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument*} of the same date given by the undersigned (ihe "Borrower™) to secure
Borrower"s Adjustable Rate Note (ithe "Note") to  Standard Federal 8ank. A Federal Savings Hank

(the *Lender*) of the same date and covering the property described in the Security Instrument and located
at: '
1562 t~. BARDNET.PALATINE.IL 50067
[Property Address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE &0 THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST KA £ AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M7ST PAY.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Secarity
Instrument, Barrower and Lender furiaer covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Noze provides for an initial imerest czteaf 5. 75 00%. The Note provides for changes in the

islerest rate and the monthly payments, as follows:
4, INTERESY RATE AND MONTHLY PAYMLINT CHANGES

{A) Change Dates
The interest rate [ will pay inay change on the firstdayof - March. 19%7 ,andon that day every
12th month thereaficr. Each date on which my interess rate couls! change is called 2 "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest raie will be baser orian Index. The Tindex” is ihe
weekly average yield on United Siates Treasury securities adjusted to a vonstz: maturity of 1 year, & made
available by the Fedeia! Reserve Board. The most recent Index figure availahic as of the date 45 days before
cach Change Date is called the “Current Index.” :

If the Index, is no lorger available, the Note Holder will choose a new index »+nizh is based upen
comparable information. The Notz Holder will give me notice of this choice. '

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding o and Seven /
Eighths percentage points { 2. 8750%)10the Currers Iniex. The Note

Holder will then vound the result of this addition to the rearest one-eighth of one percentage poipt (2.125%).
Sabject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale upsil the

next Change Date,
The Mote Holder will then determine the amount of the monthly payment thai would be sufficient o

vepay the unpaid principz] that I am expecied to owe at the Change Date ia full on the maturity date at my
ciew interest rate in substantially equal payments. The result of this calcalation will be the new amount of my
monthly paymeni.

(D) Limits an Interect Rate Changes . )
The interest rate I am required to pay at the first Change Date will not be greater than 7.75%br -
lesstian  3.755G %. Thercafter, my interest raic will never be increased or decreased on any single

. Change Date by mare than two perceatage points (2.0%) from ihe rate of interest I have been paying for the
preceding swelve manths. My interest rate will never be greater than 11.758A

MULTISYATE ADJUSTABLE RATE RIDER-ARMS 5-2--Single Family-FNMA/FHEMC Uniform Instrument Form 3111 3185
[SC/CRID**/0392/311 HO3-85)}-L. PAGE t OF 2 : :




~ UNOFFICIAL COPY




UNOFFICIAL COPY

@&
.::}
¥
Bt
Ny '
2 LOANNO.209789367
-? ) .
= (E) Effective Date of Changes
4 My new int2rest rate will become cffective on each Change Date. - [ will pay the amount of my new -
e monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
%3 monthly payment changes again.

(F) Notice of Changes

‘The Mote Holder will deliver or mail 1o me a rotice of any changes in ry interest rate and the amount of
my monthly payment before the effective date of any change. The notice will incfude informztion required by
~ law 70 be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.
. TRANF4FR OF THE PROPERTY ORA BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Traistor of the Property or a Beneficial Interest in Borrower, If ali or any part of the
Property v uny interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or
teansferred ano Sorrower is not a natural person; without Lender’s prior written consent, Lender
may, at its optien, <omtire immediate payment in full of all sums secured by this Security
Instrument. However this option shall not be exercised by Lender if exercise is prohibited by
federal law 25 of the Zace of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to oe submitted to Lender information required by Lender to evaluate the
intended transferee as if a ues. joan were being made to the transferee; and (b) Lender
reasonubly deszrmines that Lendur's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is accep{able
to Lender.
To the extent permitted by appliczole l2w, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loanasumption. Lender may also require the transferee
to sigr: an assumption agreement that is acceptrisic 10 Lender and that obligates the transferee
1o keep all the promises and agreements made . the Note and in this Security Instrument.
Borrower will continze to be obligated under the I4ot2 and this Security Instrument unless
Lender reieases Borrower in writing.
If Lender exercises the option to require immediaie paymeat in full, Lepdcr shall give
Borrower notice of acceleration. The notice shall provide = period oi not less than 30 days fromt
the date the notice is delivered or mailed within which Borrorcr must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these surmns pricy ¢ the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumar? without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven:ii s contained in this
Adjustable Rate Rider.

/ lrre j : //a,/j/ ¢ zch{/-, (Sea)

H‘ELEH F SABELFELDT _Borrower

(Sealy
-Borower

(Seal}
-Borrowsr

(Seal
-Borrower

Form 3111 3/8%

MULTISTATE ARJUSTABLE RATE RIDER-ARM 5-2--Single Family~FNMA/FHLMC Uniform Instrument .
ISC/CRID**//0392/3111(03-85)-L PAGE20F2
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