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FHA MORTGAQGE

FHA CASE NO.
STATE OF ILLINGIS
131:B1614€6Y

____'This Mortgage ("Security fnatratnent™) 1s given on FEBRUARY 22, 1996 0

The Mortgagor {8 MARTO SANDOVAL ,StEGLE MALE, HEVER WARRIED AND CANDIDO MEJTA. SINGLE WALE, NEVER MARRIED . 6

whose address is 5241 SCUTH CAMPOELL.CRICASD, L 60632

("Borrower"). This Security [nstrument is glven to MiD AMERICA MORTGAGE CORPORATION which is
organized and existing vader the laws of THE STATE OF ILLINDIS, and whose addeess is 21141 S,
GOVERNORS HICHWAY, SUITE 300 MATTESON, ILLINQ,S 60443, ("Lender”).

Borrower awes Let.der the principal suim of OME HUNDRED CIRHT THOUSAND FIVE HUNDRED OOLLARS

Dollars (U.8.§  108.530.00 2
This debt is evidencedl by Borrower's note dated the same date as this Security Insuumont ("Note"), which

provides for monthly payments, with the full debt, if not pald carlier, due and pavablz on Harch 1. 2026
. This Security Instrument secures to Lender: 4) the repaymen: 27 the debt evidenced by the
Note, with interes:, and nif senewals, extensions and modificailons; (b) the payment ¢f pli-other sums, with
interest, advanced under paragraph 6 to protect the security of thiy Security Instirument; pai (23 the performance
of Borrower's covenants and agreements under this Security Instrumerit and the Note. For thic purpose,
Borrower does hecsby mortgage, grant and convey ic Lender the “ollowing described property-wacot4 in
0K County, Ninois:

£3627196

LOT 441 IN J.J. KEWNEDY'S PARK AQBODITION IN THE SOUTHEAST 1/4 OF SECTION
12. TOWMNSHIP 38 NGRTH . ®EAST (OF THE THIRD PRINCIPAL MERIDIAN,

e s s (M
* RANGE 13, '
ATTCRNEYS' NATIONAL
TITLE [ZTiY0RK
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4".‘} which has the address of 5241 SOQUTH CAMPBELL CHICAGO

| (Street) {City)

©" 1liinois 60632 ("Property Address”);

5 (Zip Code)

K TOGETHER WITH all the improvements now or heeeafter erected on the property, and oll cuseinents, rights,
4 appurienances, cents, royaltics, mincral, of) and gas rights and profits, water rights and stock and all fixtures now
¥ appurienances, rents, royaliies, - gAs rig profits, 8 i

#% or hereafter o part of the property. All replacements and additions shall also be covered by this Security

. Instoument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly scized of the estte hereby conveyed and has the right to
mortgage, geant and convey the Property and that the Property is unencumbered, excep! for etcumbrances of
recosd. Borrower warrants and will defend generally the vitle to the Property against all clalms and demands,
subject 1o any encumbrances of record,

1. Payment of principai, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and {ate charges due
under the Note.

2. Monthly Paymentz of Tuxes, tnsurance and Other Charges,
Borrawer shall include iz rich monthly payment, together with the princlpal and interest ns set forth in the Note and
any lote charges, a sum farfudtaxes and special nssessments levied or o bo lovied agalnst ihe Property, (b)
leasehold payments or groundierss on thie Property, and (c) premivms for insurance required by paragraph 4, In
any year In which the Lender mustpry n mortgnge lusurance premium to the Secretary of Heustng and Urban
Development ("Secretary”), or In 2y yeur In which such premium would have been required if Lender stit held the
Securlty Instrument, each monthly payrieal shal) also include either: (1) a sum for the annunl mortgage Insurance
promitm to be paid by Lender to the Seveéticy, or (1) a monthly charge instcad of & mortgage insurance premiuin if
this Sccurity Instrument ls held by the Secretary, i a reasanable amount 10 be determined by the Secretary, Excepl
for the meathly charge by the Seerctary, these hems are calied "Bseraw lems” and the sums pald to Lender are
called "Eacrow Funds.”

Lender may, at any time, collect and hiold wnowns 2= Lscrow ftoms In an nggregate amount nol to cxeeed the
maximum smount that may be required for Borrowsr's escror ancount under the Rea) Bstnte Settlement Procrdures
Act of 1974, 12 U.S.C, & 2601 ¢t seq. and implementing regulntions, 24 CFR Part 3500, as they may be anended
from time to time ("RESPA"), except that the cushion or reservy promiited by RESPA for unanticipated disbursoments
or disbursements before the Borrewer's payments re avaiiable In e pecount may not be based on amouits due for
the morigage insurance premivnt.

1 the umounts held by Lender for Escrow Remi exceed the mmounts perinived 10 be held by RESPA, Lender shall
denl with the excess funds as required by RESPA, 1f the amount of funds held by Lander at any Gime are not sufficlent
to pay the Escrow liems when due, Lender may netify the Borrower and requlire Borrower 10 make up the shortage or
deficiency #s permilted by RESPA,

The Escrow Funds are pledged as additional security for all strma secured by this Sceviiiy Fastrument, 1€ Borrowor
tenders 1o Lender the fuli payment of all such sums, Borrower's nccount shall be credited withihe balunce remaining
for all instaliment hiems (a), {b), and (¢} and any tortgage insurance premium Instadiment thai-den'zr has not
become obligaied to pay 10 the Sccretary, und Lender Ziall pmmpllr refund any excess funds to Borra ver,
immediately prior to a foreclosure sale of the Propenty or {ts ncqulsitton by Lender, Borrower's accunr shull be
credited with any balonce remaining for all instaliments for fioms (1), (b), and ().

3. Apptication of Payments,

All Payic.inis under paragraphs 1 and 2 shall be applicd by Lender as follows:

FIRST, 1o the mortgage Insurance premivm to bo paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instend of the munthly mortgage insurance preinium, unless Borrower paid the entire morignge insurance
premium when this Security Instrument was sigued;

SECOND, to any laxes, spocial assessmenis, luasch~ld paymenis or ground rents, and {ire, flood and other hazard
insurance premitms, as required;

THIRD, to interest due under the Note;

FOURTH, o amortization of the principal of the Note;

FIFTH, 10 lale charges due under the Note.
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4, Fire, Flood und Other Hazard Insurance,
‘ Borrower shall insure ail improvemenis on the Property, whether now in existence or subscquently erected, against any
" hazards, casualies, and contingencies, including fire, for which Lender requires insurance. ‘This tnsurance shall be
“«‘ maintained in the amounts and for the periods that Lender requires. Borrowoer shall also insure alt improveincnts on the
% Preperty, whether now in existence or subsequently erected, ngainst loss by floods 1o the extent required the Secretacy.
All insurance shall be carried with companizs approved by Lender. The insurance policies and any renewnls shall be
held by Lender and shall include loss payable clauses In favor of, and in a form acceptabie 1o, Lender,

in the evant of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned {s hereby authortzed andd directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Noie and this Seonrity
Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the du~ date of the monthly payments which are referred to in Pacagraph 2, or change the amount
of such pnyments. Any escess insurance proceeds over an amount required o pay all outstanding indebtedness under
the Note and this Szourity Instrument shall be paid (o the entity legaily eutitled thereto,

in the event of foreciosure of this Security Instrument or aiher transfer of tille 1o the Property that extingiishes the
indebtedness, all rigit, 2itle and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

§, Preservation and Mietatzaance of the Property, Leaseholds.
Borrower shall not commit waste Sr destroy, damage or substantially change the Property or allow the Property o
deieriorate, reasonable wear snd 1zarexcepted. Lender may inspect the property if the property is vacant or
abaidoned at the loan is 1 default ~ Lender may take reasonable action 10 protect and preserve such vacam or
abandoned property. If this Securily Insiruinent is on a leasehold, Borrower shall comply with the provisions of the
lease. 1f Borrower acquires fee title (o the Yroperty, the leasehold and [ee citie shall not be merged uniess Lender
agrees to the merger in wriling,

6. Charges to Borrower and Protection of Leids.’s Rights in the Property,

Borrawer shall pay all govermmental or municipal chirpzs, fines and impositions that are not included in Paragragh 2.
Borrower shall pay these obligations on time directly toaie entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Propetty, upon Lend<e's vequest Boreower shall prompily furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requizzd oy Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or thip»is a legal proceeding thal moy significantiy
affect lender's rights in the Property (such as a proceeding in bankrupicy, fie condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protec. th.e value of the Propeny and Lender's
rights in the Property, including payment of taxes, hazard insurance and oiier ites mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becorae an addit.onal <ebt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from thie dato of diskarcement, at the Note rate, and at
the option of Lender, shall be immediaiely due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any condsmuation or
oiher taking.of any part of the Property, or for conveyance in pluce of condernation, arc hercby assivresd-and shall be
paid 1o Lender to the extent of the {ull amount of the indebtedness that remains unpald under the Noie.ans this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note wad this
Security {nstrument, first to any delinquent amounts applied in the order provides in Paragropi 3, and thei 4o
prephyment of principal. Any application of she proceeds to the principal shall not extend or posipone the dus aate of
the monthly payments, which are refecred ta in Paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required to pay il outstanding indebtedness under the Note myd this Security Instrument
shall shall be paid to the entity legally entitled thereto,

8, Fees,
Lender may celiect fues and charges authorized by the Secretary.

£9689190

9. Grouads for Aceeleration of Del,

{(») Defuult.
Lendor may, except as limited by regulitions Issued by the Secretary in the case of payment defaults, require
immediate payment in tull of &l sums s:cured by this Securlty Instrument if;

(i) Borrower defaults by failing to pry in full any monthly payment required by this Security Instrutent prior to or
on the due date of the next monthly payment, or

Page dof 6
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(1}) Borrower defaults by falling, for a period of thirty days, to parfor any other obligations contalned in this
Security Instrumen;,

3 () Sale Without Credit Approval,

W Lender shall, if permitted by applicatle law and with the prior approval of the Seeretary, require lmmexdiale payment
4 in fult of 2} the sums secured by this Securl’y Instrunent if:

1 (iy All or purt of the Propetty fs otherwise transfeered (other than by devise or descent) by the Borrawer, and

LT

(1) The Property is not accunied by the puvchaser or granee as hls or her primnry residence, or the purchasor
or grantee does so accupy the property but his or her credit has not been approved In nccordance with the
requirements of the Secretary.

{c) No Walver,
If clrcusnstances occus that would permit Lzader to require imimed ate payment in fuif, but Lender does not require
sutch payinents, Lender does not watve its fights with respect to subsequent eventy,

{d) Regulntlons of 17U Secretary,
Ins tnapv circumstancés. ropstations lssued by the Suerctary whll Hinilt Lender's rights, in the case of payment

defauits, to requirs iImmediie nayment in full and foreclose I rot pald, This Security Instrument does not authorize
acosteracion or foreclosure it put permiited by tegulations of the Secrelary.

{0, Reinstatement.
Burrowver has a right ta be reinstated I Leider hoy required inumediare payment in foll becanse of Borrowers's fallure

to pav an amount due under the Note or this Szcurity Instrament, This right appties even after foreclosute procesdings
are inttitwted. To reinstats the Security Instrumers, Horrower shall tender {n a rump sumn kil amounits requred to bring
Borrower's account curtent including, to the exteni oy are obligations of Borrower under this Security Instrument,
foreclosure costs and ruasonable and custotmiury ation:sy’s foes and cxpenses properly associnted with the

foreclosure proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obfignions that it secures
shall remain tn effect os if Lender hud not required fmmediae payment in full. However, lender s not required to
permit reinsiatement if: (1) Lender has accepted reinstatement afizr the commencement of foreclosure proceerdings
withtn two years immediately preceeding the comme ncement of a-<tirent foreclosure procecding, (1) reinsistement

will prectude foreclosure en different grounds In the future, or (ilf) =inatatemont will adverscly nffect the priority of the
lien ¢reated by this Security {nstrument,

11. Barrowe. Not Released; Forbearan:e By Leler Not a Waiver,
Extension of the time cf payment or modification o' amontization of the sums secur<d by this Securliy Instrument
granted by Lender 10 any successor in interest of Borrawer shall not operate to reicace te linbility of the original
Borrawer or Borrower's successor in interest, Lender shall not be required 1o commence rioceedings against any
successor in interest or refuse to extend time for payment or otherwiso modify amortization of the sums secured by
this Steurity Instrument by renson of any {emand taade by the origina! Borrower or Burrowcr'y successors in interest,
Any forbearance by Leader in exersising any right or remedy shall not be a waiver of or precludu Joe vxerclse of any
right or remedy, : :

12. Successors and Assigns Bound; Joint and Severnt Liability; Co-Signers.
‘The covenants and agreements of this Security Instrumeni shall bind znd beneflt the successors and assigns of

Lender and Borrower, subject to the provisions of puragraph 9.b. Borrower's covenants and agreoments shull be joint
and several, Any Borrower who co-signs this Security Instrument but does rot execuie the Noie: (a) Is co-signing this

Security Instrument only to mortgage, grant and ¢onvey that Borrower's (nterest in the Property under the terms of this {8
Security Instrument; (b) is not personally abligated to pay the sums secured by this Security Instrument; and (c) agrees @&
thit Lander and any other Borrower maj agtee to extend, modify, forbeer or make any nccommodations with regard b
to the term of this Secusity Instrument or the Nob: without that Borrower's consent. ™
13. Natices.

Atiy notice ta Borrawer provided for in this Security Insirument shall be given b{ delivering 11 or by mailing it by firnt

¢less mai! unless applicable law requires use of another method. The notice shalt be directed to the Property Address U'

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designotes by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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13 14. Govirning Law; Severability

/|, This Security Instrumert shall b governed by Federal law and the law of the Jurisdiction in which the Property is

# located, Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable faw,
=4 such conflict shall nat affect other provisions oi"this Security Instrument and the Note are declared to be severable.

g 15. Borrawer’s Copy.
Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assigament of Rents,

Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property. Botrower
authorizes Lender or Lender's agents o collect the rents and revenves and hereby directs ench tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to I.ender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shail collect and receive ail rents and revenves of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absofute
assignment and no! an assignment for additicnal securlty only.

If Lender gives notice of breach to Borrowar: {a} all rems received by Borrower shall be held by Botrower as trustee
fur benefit of Lender paly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive phl 61 fic rents of the Property; and (c) each tenant of the Property shall pay all rents due and
snpaid to Lender or Leiact ~agent on Lendec's writien demandd (a the tenant.

Botrower hus not executed any prior assignment of the renis and has not and will not perform any act that would
orevemt Lender from exercising itx zights under this paragraph 16.

. Lender shall not be required to enter upun ke corarol of 6r malntaka the Propesty before or afier giving natlee of
breach to Borrower, However, Lender of a juaienily appointed recelver may do so ot any time there is a bteach. Any
apptication of rents shall not cure or walve any defuull or invatidate any other right or remedy of Lender, This
assignment of renis of the Properiy shall teemingie v han the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requics immedtiate paymwait in full under paragraph 9, Lender may forcclose
’ this Security Initrument by Judicinl precesding, and any rentedics provided in this
pajr(z;gmph 17, including, but not timitrd 1o, reasonable attornoys' fees and costs of thle
evidence,

18. Reieuse.  Upon puyment of all sums secuted by this Sccurity Instrumeni, Levier shail relense this Security
Instruntent without chasge (o Borrower. Borrower shall pay any récavdation costs,

19. Waiver of Homestead. Borrower waives Ml right of homestead oxemption in ity Pioperty.

Borrower ngrecs that should this Security Instrument and the note secured thereby not be oligible for 1asurance undor
the Nationul Housing Act within NINETY DAYS from the date hereof, Lender may, at its optiosond aotwithstanding
anything in Paragraph 9, requice immediate payment in full of all sums secuied by this Sccurltg listrama, A written
statement of ay authorized agent of the Secretary dated subsequent 10 NINETY DAYS from the date horrot, declining
to insure (hig Security Instrument and the note secutret therehy, shall be deemed conclusive proof of such meiigblllty,
Nothwithstanding the foregoing, this option muy not he exercised by Lendor when the unavaitability of insurunce la
solely due to Lender's fallure to remit a moitgage insurance premium to the Seerciary,

<

LY

£

Ridery (o this Secority instcument. 1f one or more riders are execuicd by Borrower and recorded together (!

with this Security Instrument, the covenunts of each ridsy shalt be incorporated into and shal! amend and supplement (%]
the covenants and agreements of this Security Instrument as i€ the rider(s) were in @ part of this Security lnstrumens,

[Chesk applicable bax(es)). .

(W

() Condominium Rider [ 2] Adjustable Rute Ridor [} Growing Equity Rider

EJ Plnnned Unit Development Rider [:] Graduated Payment Ridor l:] Other FHA Duc-On-Sale Rider

Pagedqfe




UNOFFICIAL COPY




9

UNOFFICIAL COPY

; BY SIGNING BELOW, Borrower accep!s and agraes to the terms contained in this Security Instrument and {n any
£} rider(s) executed by Burrower and recorded with i,

| . L
. (A Fomasy %& ////d 7/ QﬁSJ Mc/ 03 / (Scat)

/’ /’ HARITO SARDBYAL Borrower
. ' R .
_ _ffm;ﬁ_aﬁu_,ﬂl ) Leten o (Seal)
CANDIDD MEJIA Borrower
Borrower
{Seal)
Borrower
STATE OF ILLINOTS, Coot. County ss:

1, THE UNDERSIGNED , 4 Natary Public in and for said county and state, do hereby certify that
Mario Sandoval. Single male, ncver married and Cendico Mejta, Stmgle , personally known to me
male, never married
to be the same person(s) whose name(s)  ARE  subscrioed! to the foregoing instrument, appeared before me this

day ia person, and acknowledged that  THEY signed and delivared the said instrument g THEIR

free and voluntary act, for the uses and purposes herein set forth,

Given under my hand and official scal, this 228D day of FEBRUARY "-("‘j 06
My Commission expites: £ /) “97 \\ //) W
| :

b
A
/;;ﬁwf—b

o

This instrument was nrepared by: S‘i
¢

Charlotte Herr E“s
MID-AMERICA MOKTGAGE CORPFORATION ok
21141 S. Governors Highway, Ste 300, Matteson, 11 60443 -

Page 8f 6
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{) PHAChaNo,  131:8161469

Xt ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATERIDER is macie thls 22 nd dnyol February
139% , and Is incorporated Into and shall be deemed (o amend and supplement the Morigage,
Deed of Trust or Security Deed ("Securlly Instrument”) of the satue date given by the undersigned
{"Botrower") to secute Borrower's Nole ("Note®) to MID-AMERICA MORTQOAGE CORPORATION
Ethc 'r;l,ender') of the sante date and covering the propetty described in tho Security Instrument and

ocated at:

5244 South Campbeld) Chicago,lt 606237
{Property Adiress)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CA5 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. mad<iiion to the covenanis and agreements made in the Seeurity
Instrument, Borrower andd Lender furthe. covenant and agree as follows:

5. INTEREST RATE AND MONTHLY "AYMEMT CHANGES

(A) Change Date

The interest rate may change on the firs:dayof July 1997 ond on
that day of cach succeeding year. "Changi Date” means cien date on which the interest rive
ceuid change.
{B) The Index

Beginning with the first Change Date, “hie Interest rate will be baezdon an index. “Index" menns
the weekly average yield on United States “'rensury Securities adjusted o ( comiant maturity of
one year, as made available by the Feders) Reserve Board. "Current Index “inzans the most recent
Index figure available 30 days before the Change Date. If the Index (ns defined »bave) is no longer
available, Lender will use a5 a new Index ¢ny index prescribed by the Secretary (es deiined in
paragraph 7(B)). Lender will give Borrov:r notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will cel:ulate a new inferest rate by adding & margin of

Two and Three / Quarter; ( 2.750 %)
to the Current Index and rounding the sum to the nearest one-cighth of onc percentage point
(0.125%). Subject to the limits stated in paragraph 5(D} of this Note, this rcunded amount will be
ihe new Interest rate until the next Changy: Date.
(D) Limits or Interest Rate Changes

The interest rate will never increase o decrease by more than one percentage point (1.0%) on
any single Change Dete. The interest rat s will never be more than five percentage points (5.0%)
higher or lower than the initial interest r21¢ stated in paragraph 2 or this Note,

¢36E0T06
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(E} Calculation of Payment Change

If the interest rate changes on a Change 12ate, Lender will calculate the amount of monthly
payment of principal and interest which wo'id be necessnry 10 repay the unpald princlpal balance
in full at the maturity date ot the new intere 1 rate through substantinily cqual payments, In mnking
sw:h calculntion, Lender will use the unpah! principal balance which would be owed on the Change
Dite if there had been no default in paymer t on the Note, reduced by the amount of any
przpayments to principal, The resuit of thi s calcutation will be the amount of the new monthly
payment of principal and interest,

(1 Notice of Changes

Lender wit give notice to Borrower of aay change in the interest rate and monthly payment
arnount. The Rodee must be given at least 25 days before the new monthly payment nmount is
due, and must =2t forth (1) the date of the retice, () the Change Date, (111 the old Interest rate, (iv)
the new interest rate, 4v) the new monthly payment amount, (vl) the Current Index and the date it
vins published, (vii>ir meihod of coleula 1udg the change in wornithly payment amonnt, and (viil)
iny other information v*LY.h may be requitud by law from time to time.

{G) Effective Drute of Chaigrs

A new interest rate calouinied inaccun bince wilth angmphs 3(C) und 5(D) of this Nate witi
hecome sffective on the Change Latr, 3 rrower shal) make o payment in the new monthly amouat
heglnning on the first payment date whicl.2ccurs at least 25 days after Lender has glven Borrower
the notice of changes required by paragyiah S(F) of this Note. Borrower shuli have no obligation to
pay any incrense in the monthly payment smonnt calculated In accordanco with pragraph S(E) of
this Note for any payment date ocouring ‘¢ss inws 25 duys after Lender has glven the required
notice If the month!y payment amount « afculaicy in accordance with paragraph 3(E) of thix Note
decrensed, but Lender fatled to give time v notice ¢f the decrease and Botrowor mado any monthly
payment amounts exceeding the pryment amount whicn shuuld have been stated in o timely
notice, then Borrower has the optlon to ¢khee (1) demand Yo return to Borrower of any excess
payment, with interost thereon o¢ the No'e: tate ( tate cquai 1% ths Intorest rate which should have
been stated in A timely notice), or (ii) reiuest that any cxcess pavawnt, with interest thereon ot the
Nate tate, be applled as payment of prin:.pal. Lender's obitgatlodn o veturn any oxcess payment
with interest on demand is no assignabls even (f this Note is otherwie assigned bofore the demand
fac return is made.

DY SIGNING BELOW, Borrower 4 »septs and agrees to the terms and covenpits contained in
this Adjustable Raic Rider.

_ g.z;a_%%ﬁm_m_w so— Lttty o _LAE) Lt o0

’

Martc Sandovwal Barmwar Candidn Moj i< Horrawer
{?' X . (Seal) e ANeal)
Botrwer oarrower

Pago2al2
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