% UNOFFICIAL cOPY

:g_ RECORD AND RETURN TO:

{} EAST SIDE BANK AND

~7 TRUST COMPANY

< 18901 50UTH CENTRAL AVENUE

© OAK FOREST, ILLINOIS GO4S2 . DEPT-01 RECORDING 331,00
¢ 96165105

. . T20001 TRAR 2841 03/05/96 09:48:00
Prepared by: 80652 $ RC #-928—~-163103
JULIE KORBEL . CDOK COUNTY RECORDER

0AK FOREST, IL 60542

Yez # 19455
— [Space Above This Line For Recordis2 Datu]

T MORTGAGE 3
— 90 AGE 3

THIS MORTGAGE ("Security Instrigsnt™) is givenon ~ FEBRUARY 26, 1996 . The mortgagor is
SUDEA K. SHOLLENBERGER
AND KENNETH E. SHOLLENBERGEX, \WIFE AND HUSBAND

. .‘.\{

("Borrower®). This Security Instrument is given to .
EAST SIDE BANK AND TRUST COMPANY : 2o

e

v .-

which is organized and existing under the iaws of THE STACTF OF ILLINOIS , and whose
address is 15901 SOUTH CENTRAL AVENUE -~
02K FOREST, ILLINOIS 60452 ("t snder”). Borrower owes Leader the principal sumof

SEVZENTY THOUSAND AND 00/100

vollars (U.S. § 70,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Scenni’y Instrument ("Note”), which provides for
monthly payments, with the full debr, if nok paid earlier, due and payable on MARCTE -1, 2011
This Secunity Instrument secures to Lender: (3) the repayment of the debt evidenced by tae Ivote, with interest, and 2!l mev-als
extznsions and modifications of the Note; (b) the payment of al! other sums, with inteiest. 2dvanced under parzgraph 7 tc

pratect the security of this Security Instrument; and (c) the performance of Borrower's covelants aad agreements under this ‘:'2 .
Security Instrumcat and the Note. For this purpose, Bor'owcrdoc» bereby mortgage. grant and conve s to Lender the following f:"
described propesty located in CCOK County, lilinois: o
LOT 37 IN JESSICA’S SUBDIVISION, BEING A SUBDIVISION OF PARL NF THE g4
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, NORTH OF THE INL'TeXN :;
BOUNDARY LINE AND ALSO THAT FART OF TEE SOUTHEAST 174 OF SECTION 29, [
WHICH LIES EAST OF CENTRAL AVENUE, ALL IN TOWNSEIP 36 NORTH, RANGE 13, "~
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, ILLINOIS. .
P.I.N. 28~28-304-007

which bas the addressof 17071 BELLE STREET , GAX FOREST Straet, City ,

Ilinots 60452 » Zp Code ('pmpcny Addnss');

ILUNOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Forns 3014 9130
@), SR waomy Amended 5151
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:;h:s Security Instrument, Lender may give Borruwer a notice identifying the lien. Borrower shall sausfy the lien or take one or
jpon: of the actions set forth above within 10 days of the giving of notice.

3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
uB'OpCftV insured against foss by fire, hazards included within the term "extended coverage™ and any other hazards, including
{Jloods or ﬂoodxng. for whick Lender requires izsurance. This insurance shall be maintained in the amounts and for the periods
Jthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
" which shall not be unreasonably withheld. If Borrower fails to maintais coverage described above, Lender ma}. at Lender’s
option, obtain coverage "0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal be acceptable to Leader and shall include a standard mortgage clause. Lender
shali have the right to hold the pelicies and reaewals. If Lender requires, Borrower shall promptly give to Lender alf receipls of
paid premiums and renewal notices. In the evect of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair ts economically feasible and Leadec's security is not lessened. If the pestoration or
repair is not ecoporucally feasible or Lender's security would be lessened, the insuranse proceeds shall be applied to the sums

~ secured by this Secunty Instrument, whether or.not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does not 9usvrer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insuiance proceeds. “ender may use the proceeds to repair or restore the Propenv or o pay swns
- secured by this Security Instminent, whether cr not then due. The 30-day period will begin when the notice is given.

Un!cs. Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pacagraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance polisies and proceeds resuiting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the suins secured by this Security Instrument
immediately prior to the acquisition.

6. Octupancy, Preservation, Maintenance 976, Protection of the Property; Borrcwer’s Loan Applmuon, Leaseholds.
Borrower thall occupy, establish, and use the Propcit; “as Borrower's principal residence within sixty days after the exesution of
this Secunity Instrument and shall continue to occupy né Peeperty as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in wrting, which cousent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s rontrol, Borrower shall rot destroy, damage or impair the
Property, allow the Property to deteriorate. or commit waste ¢n.hs Preperty. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Froperty or otherwise materially impair the lien ereated by this Security. Ipsirument or Lender's security interest. Borrower may
cure such a default and reiastate, as provided in parag-aph 18, by causing the sction or p‘ocwdmg to be dismissed with a ruling
that, in Leader's good faith determination. preciudes forfeiture of the Borroyer: interest in the Property or other material
impairment of the lien created by this Security Instrament or Lecder’s security intérest. Borrower shall also be in default if
Borrewer, during thz loun application process, gave ruteriully false or inaccurate infomaation or statements to Leader ¢or failed
to provide Lender with any material information) in connection with the loan evideaced b the Note, inciuding, but not limited
tc. wepresentations concerning Borrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasebeld. Borrower shall comply with all the provisions of the lease. If Borrowsr acquirss fee title to the Propesty, the
leasehold and the fee title sball not merge unless Lender agress to the merger in writing. .

_ 7. 'Protection of Lender’s Rights inithe Property. If Borrower fails to perform the covenants ani ¢ siwements contained in
- this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in h+-Property (such as a
proczeding in bankruptcy, probate, for coademnation or forfeiture or to enforce laws or regulations), thes Yender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Leuder’s actions may |
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court, paving
reasonshle attomeys' fees and entering oo the Property (o make repaire. Although Lender may take aclion under this paragraph -
7. Lender dozs not have to do so. ) ’
Any amounts Gisbursed by Leader under this paragraph 7 shall become additional debt of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon unotice from Lender to Borrower requesting
paymcnt.
8. Mortgage Insurance. If Lender required mostgage insurance as s condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to

. DPS 1091
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[Zncer's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Leurity Instrument shall be deemed to have be=n given to Borrower or Lender whea givea as provided in this paragraph.

{} 15. Governing Law; Saverability. This Security Instrument shall be govemed by federal faw and the law of the
jofisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note

conflicts with.applicable law, such conflict shail oot affect other pfOVlSlOﬂ.s of this Security Insirument or the Note which can be
gg:en effect without the corflicting provision. Tc this end the provisions of this Security msmxmcm and the Note are declared
&be ‘severablz.

S 6. Borrower’s Capy. Borrower shall be givea one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any tnterest in it
is sold-or transferred (or if 2 beneficial interest in. Borrower is sold or transferred and Barrower is not 2 aatural persen) without
Lender’s prior writtea consent, Lender may, a: its option, require immediate paymeat in full of ail sums sccured by this
Seczity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this uption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frrin the date the notice is delivered or mailed within which Borower must pay all sums secured oy this

‘Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Secunty {nitrument without further notice or demand on Borrower.

18. Borrower’s Righo > Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
eaforcement of this Security [rsiviment discoptinued 2t any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may specify for réipsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a fzdgment enforcing this Security Instrumeat. Those conditions are that Borrower: (ay pays
Lender all sums which then would be dus undar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any ¢efault of any other covenants or agreements; (c) pays 2ll expenses incurred in enforcing this Secunity Instrument,
including, ot not fimited to, reasonable attorreys’ i'ees; and (d) takes guch action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's gu's in the Property and Bostower’s obligation to pay the sums socured by
this Secunty Instrument shall continue unchanged: 'd,\on reinstatement by Borrower, this Security Instrument and the
obhgatxcns secured hereby shall remain fully cffccuve as ir.n0 acceleration had occurred. However, this right to reinstate shah
not apply in the case of acceleratios under paregraph 17.

19, Sale of Note; Change of Loan Servicer. The Nc'2 or a partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice t¢ Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Mot= and this Secunity Instrument. There also may be ane
or more changes of the Loaa Servicer unrelated to a sale of the Note. 1 th-c+ is a change of the Loan Servicer, Borrower will be
_ given wrilten notice of the change in m.cordme with paragraph 14 above aa¢. 2pplicable law. The notice will state the npame and
address of the new Lozn Servicer and the address to which payments should be made. The notice wiil also contain any other
mformamm requised by applicable law.

20., Hazardous Substances. Borrowee skal! not cause or permit the presence, vee. disposal, storage, or release of any
Hazardots Substances on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the
Property. that is in violaticn of any Eavironsoental Law. The preceding two senteaces shall act apply to the presence, use, or
storage ¢n the Property of small quantities of Hazardous Substancs that are eeaemlly recogaized tn be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender svritten notice of any mv:stxgauon. claim, dz.mand lawsvic ¢ other action by any

governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Cuvironmeatal Law
of which Borrower has actual knowledge. I¢ Borrower leams, or is notified by any governmental or reguiatady au!,honty, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siial] promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazanlous Substances™ are those substances defined as toxic or hazardous substaness by’ -
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun: products, toxic| =

pesticides and kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used ir

91%5;,

1}
»

i;m*s

this pa:ngraph 20, “Environmental Law" roeans federal laws and faws of the jurisdiction where the Property is located that

r2late to health, safety or eavironmental proteciion.
NON-UNIFORM COVENANTS. Bcrmwcr'aqd' Lender further covenant and agree as follows:’
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement in this Secnrity Instrument {but not prior to acceleration under paragraph 17 unless
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