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| | WORTGAGE .
g THIS MORTGAGE !S DATED FEBRUARY 21, 1996, L.etwoen !.hicago Title & Tnmt Company. as Irustee whose

address is 117 West Washinglon Street, Chicago, 1L 50602 {referred to below as "Grantor™); and First . #S
1| Nationg! Bank of Morton Grove, whose sddress is 6207 "“ast Dempster Street, Morton Grove, L. 60053

{referred to beiow as "Lender"). Ik
‘ GRANT OF MORTGAGE. For valuabile conslderaﬂon, Granior n: peraomlty but as Trustee under the -

provisions of a ceed or deeds in trist duly recorded and dolivered to G:iantor pursuant {o a Trust Agreement . -
[X‘ dated August 22, 1588 and known as 1092192, morignges and conviye ‘o Lender all of Grantor's right, title, ~

< and interest in and to the following describad real propesty, together with al! existing or subsequently erected of

= affixed buildings, improvements and fixures; all easements, rights of way, and aopurtenances; all water, water

i rights, walercourses and ditch rights (including stock in utilities with ditch or irrigadion rights); and all other.rights,

royaities, and profits relating to the realiproperty, including without limitation alf mrinerwus, 9il, gas, geothermal and
Lé% similar matters, located In.Cook County, State of lllinois (the "Real Property™):

~, :
\jé 'LOTS 15, 16, 17 AND 18 (EXCEPT TI*E NORTH 54 FEET) IN ASSESSORS DIVSifi! OF THE NORTH
1/2 OF BLOCK 5 IN CANAL TRUSTEES SUBDI/ISION OF SECTION 27, TOWNSHIP 3% NORTH, RANGE
14, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is wmmonly known as 43-51 East Cermak Road, Chicago, I 60616. The
Reai Property tax identification number is 17-27-101-001, 17--27-101--002, 17—2'-101-003 17-27-101-004.

Grantor presently assigns tc Lender all of Granlor’s right, titie, and interest in an¢. to all leases of the Property and
- ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in

the Personal Property and Rents.

DEFINI'HONS “The following words shall-have the follow:ng meamngs when used in this Morigage. Terms not
otherwise defined in this Mortgage shali ‘have the meanings attributed to such terms in the Uniform Commercial
- Code. All references to doifar amounts shall mean amounts in lawful money of th2 United Stat&s of America.

Borrower. The word "Bomrower” means each and every person or entity smmg the Note. mcludmg without
limitation Subhash Gupta.

Grantor. The word “Grantor” means Chicago Thie & Trust Company Trustee under that celfnin Trust
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}. 02-21-1996 MORTGAGE Page 3

2 Loan No (Continued) ‘ -

2  Hazsrdous Substences. The terms “hazardous waste,” “hazardous substance,” “disposai,” 'reiease anc

4  “threatened relcase,* as used in thls Mongage, shall have the same meanings 2s set foth in the

%  Gomprehensive Envircamental Compensation, and Liability Act of 1880, as amended 42 U.s.C.

{3 Section 9601, et seq. gceacux "), the SupedumtAmend and Reauthorization Act of 1986, bub L. No.
99-499 ("SARA") me azardous M on Act, 4susc Section 1801, et seq., the Resource
Conservaticn gvery Act, 49 U S C ot 6901, -6t , or other app‘ncable state or Federal iaws. : /
rules, of regu s adopted pursuam to of the foregomg terms "h&zarcous waste”™ and "hazardou .
substance”® shal also include, without limi ?etroleum and petroleum ucts or any fraction thereof i
and asbestos. Grantor represents and warrams {0 Lender that: - (a) Dunn e period of Grantor's ownership
of the Property, there has been no ‘use, generation, manufacture, storage. freatment, ous‘%o;al release or
threatened release of any hazardous waste or suostance by any person on, under, about the P
(b} Grantor has nu kn of, or reason to believe there has been except as previously dlscl
and acknowiedged 93 er in ﬁntmg i),any use, generation, manuracture, sterage, treatment, d ,
release, or threatened release of any ous was:e or subistance on, under, about or from the Pr by

any pdor owrers or occupanis of me Pr or (i any acwal or threatened’ litigation or claims of any kind
~on relating 10 such matters; ©) Excem as previously disclosed to and ackniowiedged by
n wriung, () neither Grantor nor any tenant, contractor, agent of other authorized user of the ?ropec‘y
shall use, ges.erais, manufacmw. store, treat, dispcse of, or release any hazardous waste or substance on
-under, about o f.cm the Property and (i) any such a.ctivny shall be conducted in_compliance with all
applicable federal, stite, and local laws, regulations and crdinances, including without limitation those laws,
regulations, and cruindsices described -above. Grantor authorizes Lender its agems to enter upon the
Propeny to .meke such u.cpecuons and tests, at Grantor's se, as Lender ma tqégopnate to
determine compance of (2 Property with this section of the Any in cns or
Lender shall b for Lendar's purposes only and shall not be constru to create any responsivility or Ixab'hty
on the nan of Lender to Grante: ar to any other person. The representations and wajranties contained herein
are bDased on Grantor's due d '(rence in investigating the Propem; for hazardous waste: and
substances. Grantor hereby (4) releases and waives any future claims against Lender for indemmty or
contribution in the event Grantor bocores liable for cleanup or other costs under any such !aws.
agrees to indemniy and hold hanz'sec ‘Lender against any and ali claims, losses, liahilities, a!mgcag
B:mm , and which Lender mv directly of indirectly sustain or suffer resulting from a b oi il
is section of the Mort ge cr as a cosevence of aiy use, generation, manufacture, stora e. isposal, 1 |
release or threatened r occumng pnar < Grantor's ownership or interest in the Property er or nm 1
the same was or should have been known to Grantor. 'meproastonsonh onof B
including the obh&anon to mdemnny shall susvie tie ntpaymem of the. lndebtednecs and the saﬁsfacﬁon and - “
reconvey“ance of fien of this Mortgage and si:2’] nat he aﬂected by Lender s acquisition of any interest in -
the Property, whether by foreclosure or otherwise. - o

Nuisance, Waste. Grantor shall not cause, conduct 0 £emmik any nunsance nor commi, pemnt or suffer any @ 9
strippmg of or waste on or to the Propesty or any portion Jof the P. Without limiting the generamy of the :

, Grantor will net remove, or Erant to. any other purty nght o] remove, y n miperals
(' inclusi nq oil and gas), soil, gravel or reck preducts without - Zsior written consent

Removal of !mprovements. Grantor shall not demolish or remove any Irrprovements from the Real Property

f‘,"w

the prior written consent of Lender. As a condition to the reroval of any Improvements, Lender ma l“
_require Grantor to make arrangements sansfaatory to Lendei 0 rep(ace such lmp.'ovements wi ,::
Improvemens of at least equal value.. o %

Lender's Blght to Enter.  Lender and its agents and representatives may iaiter upon the Real Pr at all
mes to attend to Lender’s. interests and to inspect the Propaty for purcoses G toc’s
comphance with the terms and conditions of this Mortgage. -

jance with Governmentsl Requirements. Grantor shall premptlv comply vith al! Iaws. ordinances, and
regulations, naw or hereafter in eﬂ of all govemmemal authorities apglicable to uie-¢r3 or occupancy cf the

Gl Sy S, ki Sasopra Sphes s i oo nnanhad Lt G D
u ing, i i as or er i
9 50 and g Lg’%opfs sole ooamon Lender's interests in- the Properiy are not ieoga?n

doing 5o and s0 g as, in
er- may require: or to post adequate secumy or a surety bond, .easonably ~tury to'Lender,: to

peotect: Lender's interest. -:

Duty o Protact. Grantor agreec ne:ther 10 ahandon nor !eave unanended the Pfoperty Grantor ‘shall do all
ather acts, in addition to-those acts, set forth above in this section, which from ﬁ'e character and use of the

Propesty are reasonably necmary zo praect and pmerve tre Property. . - .

DUE ON SALE - CONSENT BY: !.ENDEH Lender may, at its’ option, declare mmedzde!y due and payable all
sums.secured by thts Mortgage upor the’ sale or transler, without the Lender's prior written consent, of all.or any
part of the Real °ropeny or any interest in the Real. Property. ‘A "sale or transfer® means the conveyance of Real
Property, or ‘any right, titie or. interest therein; whether: iegal, beneﬁclal or equrtabfe, whether voluntary or
involuatany; whether by cutright sale, deed, instaliment sale contract, land conh‘act contract for ‘deed, leasehold
interest with: a term greater, than three (3) years, lease-option contract, or by sale, asslgnment. or transfer of any
beneficial interest in or 10 any’ land-trust hoiding title tc the. Real Property;. or by any.other method of conveyance
of Real Propérty interest. If-any Grantor is: a corporaticn, ‘partnership or limited l:abmty company, transfer also
lncluda any change in ownership. of more than twenty—fiv»a percent (25%)-of the vonng stock, pannership interests
or l’*ruted hab1rty company imer&sts, as the case ma; be, of Gramur Howevur, this: opuon shan not be ‘exercised
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f» g&?é;\gém, DEFENSE OF TITLE. The followin<j provisions relating to ownership of the Property are a part of this
s . :

.} Tile. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other thian those set forth in the-Real Property description
or in any title insurance policy, title report, or final titte : ' .
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
*his Mortgage to Lender. : . '
Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend

the tile to the Property nst the lawfu!l claims of rsons. In the event any action or proceeding is
commenced that qum%raruors title ¢r the imemt‘gf,e Lender under this Mong%ge. Gramorprshan defgnd

Page 5

nion igsued in favor of, and accepted by in -

the action at Grantor's expense. Granter inay be the nominal ﬁ‘any in sug!;J_)roceedmg. but Lender shall be
]

entitled to icipate in the proceeding an to be represented in the proceeding by counse! of Lender's own

choice, -Crantor will deliver, or cause 12 be delivered, 1o Lender such instruments as Lender may request -

from time 1 tir e to permit such participatica, o : .
Compliance Wan Laws. Grantor warrants: that the Properly and Grantor's use of the Property compiies with
all existing 2pplicalle laws, ordfnanc&c. and regulations cf ggvemmama! authorities. - - o
CONDEMMATION. T fllawing provisions relating to condemnation of the Property ase a part ot this Mortgage.
ication of Net Pince2ds. if all or any part of the Property is condemned by eminent domain proceedings
or by any moceedmg o rarchase in lisy of condemnation, Lender may at its election require that all or any
Bgmon of the net proceeds <f the awarc be applied to the Indebtecness or the repair or restoration of the
operty. The net proceeds of the award shall mean the awasd after payment of all reascnable costs,
expenses, and attomneys’ fees incurrad by Lender in connection with the condemnation. - ,
Proceedings. If any Iproceed”mg; in.ccadimnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such seps as may be n 10 defend the action and obtain the award

SCESsary .
Grantor_ma; the nominal party i cuch proceeding, but Lender shall be entitied to participate in the -
proceeding !md,to be represenmn the ":r:':géding bggcmnse! of its own choice, and Grantor will deliver or -

gaénmfg to be delwered te Lender such inshureits as may be requested by it from time to time to permit suc;h
mppsmbu OF TAXES, FEES AND GHARGES BY GGVERNMENTAL AUTHORIES. The following provisions
relaling to govesnmenta taxes, fees and cha-ges are & nast of this Mortgage: S

Current Taxes, Fees and Chama. lgPon request-ry Lender, Grantor shall execute such documents-in ¥
addition to this Mortgage and . whatever other actur is requested by Lender to perfect and continue -t
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as gascribed below, together-

. with al} expenses incurred in recording, perfecting or continuirg this Mortgage, including without limitation al
taxes, fees, documentary stamps, and%ther charg%sfar nacoet ::S.'g.cf registeri%%ﬂ*.is Mon%age. :

‘Taxes. The following shali constitute txes to which this section & .ies: - (a) a specific tax upon this type of
Mo or upon all-or any Pan of the Endebtedness securad by-1.:S ’{‘ort?n?e; {b) a specific tax on Borrower
whic: OWer is a or.reqﬁ’ired 10 deduct from paymerits on '«.e Indebiedness secured by this of
Mortgage; (c) a tax on this type of Morigage chargeable against the Leavder ur the holder of the Note; d)
a owerc tax, or all or any portion:of the Indebtedness or on payments i principal and interest made by

Subeequent Taxes. If any tax to which this section: applies is enacted subssguent to the date of this
Mortgage, this event shall. have the stme effect as an Event cf Default (as defired ))elow}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided ccion 1niess Grantor either
E} pays the tax before it becomes delinquent, or (b).contests the tax as provided s'xwve in the Taxes and
wens saecuon and deposits with Lenda- cash or a sufficient corporate surety _or other security satistactory

SECURITY AGREEMENT; FINANCING ‘STATEMENTS. The following provisions relating to tiis Mortgdge as a

security agreement are a part of this Moriiage. - o g DR _

» Sew_rig A nt. This instrumers: shall conaﬁtute,a‘seduri%aagreemem to the axent any of the Property
congtitutes dures or‘ouxgrogemcna! property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as aménded from time to time. o - o

Security Interest. ' Upon frequest by Lender, Grantor shak. execute financing Statemerts and take whatever

other action is requested by Lenda: 0 petfect'and continue Lender's segurity interest in the Rents and

v ! g
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Personal Property. . In addition to recording this:Mortgage in the. real property records, Lender may, at any -

time and without further authorizatios from Grantor, file executed counterparts,, copies or reproductions of this
Mortgage as a financing statement.. |Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assemble the Personal. Pr ‘in a manner and
at a place reasonably convenient to'Grantor-and Lender and make it available to Lender within three (3) days
aﬁerreceaptgtwn’t;endernandfroml;ender., el [T o

‘Addresses. The mailing addresses. of Grantor (debtor). and Lender (secured party), from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Ccmmercial Cciig), are as stated on the first page of this Mortgage. I , :
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Accelerats indebiedness: Lender shalt have the ﬁghr at its opbon thhout notice to Borrowerto declare the
entire indeM2dness immediately due and payable. including any prepayment penaity which Borrower would be

required to pay.

UCC Remedies. With res to all or an of ePersonalPropeny Lender shall have all the rights and
remedies of a secured nder the Uni )rr’?‘%omtr’r‘mclal Cods. . g

Collect Rents. Lender shall have the right, without netice to Grantor or Borrower. 10 take possession of the
Property and ccllect the Rents, including amounts past due and un the net proceeds, aver ang
above Lender's costs, against the Indebtedness. In furtherance of this nght, Lencler mag, egulre any tenan or
other user of the Pr. to make paymerits of rent or use fees directly 0 e ,
by Lender, then Granter mevombly esignales Lencer as Grantoc's anomey—ln—fact to endorse mstruments
recaived in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for

which the p'vments are made, whether ar not any proper grouncs for the demand existed. Lender may
exercise itw o.1ts under this subparagraph either in person, by agent, or through a receiver.

' Mongageelm’r-wesslon. Lendershall‘navemerlghttobe acec as mort inpmaslonortohavea :
receiver appoin er’ 19 take possession of oltlleg lgepowertopmlectand

the Propert to o'erne the Pr ecedi foreclosure or sale, and to collect the Rents from the ropeny .
3{he PRALS, ove?pggp' Ega cost of e mewersh against the Indebtedness. The
mongagee in

L"“:Hmu T

sSiei or receiver- m‘ ed y law. Lender's right to the
ao&g a recuivee shall glher or not lhe em value of the Property exceeds the
Ind tednm by a substaniizi amount. Employment by Lender shall not disqualify a person from serving as a
Judlclsl Foreolosure Lender 517y obtan a jUdlCla] decree foreciosing Grantor's mterest in all or any pan of

the Property.
Deficle Judgment. if permittel! by applicable law, Lender may obtain a ment for any deficien
remalm?gn the Indebtedness due to LepJer after appllcanon of all a.ymoums recellveg from the exgrc:se of ﬁ(l:g i
rights provided in this section. .
Other Remedies. Lender shall have at other rights and remedm provided in this Mortgage or the Note or o
available at law or in equity. ~ B
Sale of the Property. To the extent prmitted Ly azplicable law, Grantor or Sorrower hereb waive any and e
all right to have the pr marshaiixl. in exerc« in7, s rights and remedies, Lender shall be free to sell all
oran part of the Property together or iieparately, no'-esaleorbyseparatesal . Lenger shall beermledto a9
any public sale on all o any port on of the Proper > Sn
Nollee of Sale. Lender shail glve Lrantor, reasonable noa'.e of the ome and place of an publnc sale of lhe =
Personal Property or of the time erwhrchanrpnvalecat’orother intended di of the Personal ..’
Property is {0 be made. Reasonable notice shal mean notice g»,e;. at least ten (10)- days before the time of -~
the sale or disposition. . :

‘Walver; Election of Remedies. A wiiiver by an pany ofa breach A provision of this Mortgage shall not
constitute a waiver of or prejudzce the [o-gl_g's ng otherwise to demane Sirict comr.sance provision
or any other pravision. to pursue any r S0Pl net exclude pursuit ol any other

, anc an election 10 make e:gendrtures or take action an-oxligation of Grantor or Borrower
under this Mortgage after failure of G:antor or Bofrower to- Mm shall not'aifect Lender's nght to declare a C.:
defauit and exercise its remecies urdar this Moitgage. - -

' Fees; Expenses. If Lender institutes any suit or action o enforr.e sy _of the terms. of this N
l.ender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
ial and on any appeal. Whether.or not any court action is involved, all reasonz'a expenses incurred =
Y- Lend that in Lender’s opinion are eé( time: for the’ protection of #s imerest or the
enforcernent of its rights shali become a of the Ind ness payable on demand an¢ gliall bear interest
from the date of expenditure until ¢ at the rate: provided for in the Note, &enses covered by this
?ara gragh include, without limitation, however subject to any limits under applicable Jaw, Lender’s attomneys'
and Lendec’s legal expenses whether of not there is a lawsuit, mcludmg anomeys fees for. bankruptcy -
proceedrgga {t ncludmg efforts to modify or vacale any ‘automatic stay of injuncticn), appeals and any
udgment collectios: services, the cost o! searching records, obtaining tile reports (ncludlng :
foreciosure: repons), ors” reports,-and appraisal“fees, and’ title . Instirance, to the' extent ed b
applicable law. ;Sorrawer.also will pay-any court casts, lraddnlontoallothersumsprovided byiaw. - .

NOTICES TO GRANTOR AND OTHER 1PARTIES. Any. notice. under ‘this’ Mortgage. including without limitasion af
natice of default and any. notice of sale;to Grantor, shall be-in vmnng. ﬁ' be sent:by telefacsimilie;: and sh

be effective when actually delivered, -or wien de, ecognized’ overmgm courier of, f
mailed, ishall be’ deemedhe'llectlve when deposited in the Umted States mall ﬁrst class. registered  mail, postage

?repard directed to the addresses shown near the beginning of this:-Mortgage. .Any pally may chan e:rls addressi

r notices_undes lsMortgageb iv ng Tormal written . notice to the other parties, § ©-purposs g
the notice is to ch g agdcroges All COples ol notices of. foreclosure from- the’xlolger of any llen ‘which
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Catl-rpatay

"X, Assistant Vice President

CORPORATE ACKNOWLEDGMENT

STATE OF )
: )8s
COUNTY OF - )
On this 2y of , 18 , before me, the undersigned Netary Public, personally

appeared x and X, Vice 7rzdident and Assistant Vice President of Chicago Title & Trust Company, and known
10 rme to be authorized agents of the corpacation that executed the Mortgage and acknowledged the Mortgage to.
be the free and voluniary act < deed of th2 corporation, by authority of its Bylaws or by resolution of its boaid of
directors, for the uses and purposes therein mentioned, and on oath stated that thay are authorized o execute this
Mortgage and in fact executed the Hc.t,age on behalf of the corporanon

By, | 2  Residing at

Notary Public in and for the State of
My commission expires

LASER PRO, Reg. U.S. Pal. & T.M. Dif., Ver. 3.20 (c) 1996 G #: cséwim. Inc. All rights reserved.
(IL-GC3 GUPTA.LN C16.0VL] |




FFICIAL

UNO

.

t

3




A

S TN

\

UNOFFICIAL COPY

EXECUTION WITH EXCLLPATORY CLALSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER

TRUST #_1092192 ATTACHED TO THAT _ Mortgage

DATED Februarv 21, 1996 TONITH First National Bank of Morton Grove

it is expressly understood and agreed by anc between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein macle an the part of the Trustee while in form purporting to be
the ‘warranties, ndemnites, representations, covenants, undertakings and agreements of said Tiustee
are nevertheless each and every one nf them, made and intended net as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding '3aid Trustee personally but are made and intended for the
purpose ¢/ hinding only that portion ¢! the trust property specifically described herein, and this
instrument i executed and delivered by said Trustee not in its own right, but solely in the exercise of
the powers con’eived upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by rar shill at any time be asserted or enforceable against The Chicago Trust Company,
on account of this insmiment or on account of any warranty, indemnity, representation, covenant or
agresment of the said Tristee in this instrument contained, either expressed or imglied, all such
personal liability, if any, tei'ip expressly waived and reieased. .

IN WITNESS WHEREOF, The Crurago Trust Company, not personally, butas Trustee as aforesaid,
has caused these presents to be signed by s Assistant Vice President, and its corporate seal io be
hereunto affixed and attested by its /\sisistant Secretary, the day and year first above written.

The Chicago Trust Company,
as Trustee aforesaid and
not perscnally,

DATE February 27, 1996

Assistant Secretary

)
) 1, the undersigned, a Notary Publicin and for the
COUNTY OF COOK ]} SS. County and State aforesaid, DO HEREB 1 CERTIFY,
that the above named Assistant Vice Presiient and
Assistant Secretary ¢f The Chicago Trust Company, personally known to me to be the sarie pacsons
whose names are subscribed to the foregoing instrument as such Assistant Vice Presicent and
Assistant Secretary respectively, appeared before me this day in person and acknowledged that ey
signed and deiivered the saii ins rument as their cwn free and voluntary act and as the free and
vnluntary act of said Company foi the uses and purposas therein set forth; and the said Assistant
Secretary then and there acksowledged that said Assistant Secretary, as custedian of the corporate
seal of said Company, caused the cxporate seal of said Company io be affixed to said instrument as
said Assistant Secratary's own f.ee and voluntary act and as the free and voluntary act of said
Company for the uses and purposes therein set forth.

\
Given under my han‘c\and Notaria
% Tebruary \

Sealthis 27th day
\ 1996.

Notarial Sesl Al
CIVWPMOWPOOCSFOMEXCULP LTR

*CFFICIAL SEALY
Rosanne M, O'Connor
Motary Public, State of llinos
U’" Commission Expires 8/12/3
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