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~ MGRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 1596, butwoen ANTHONY W. AINLEY and CHRISTINE L. AINLEY,
HIS WIFE, IN JOINT TENANCY, whese address is 113 C2NTER RCAD, STREAMWOOD, I 60107 (referred fo
below as "Grantor™); and HERITAGE BANK OF SCHAUMZURG, whose address Is 1535 WEST SCHAUMBURG
ROAD, SCHAUMBURG, IL 60794 (refcrred to below as "Lenzer’)

GRANT OF MORTGAGE. For valuable consideration, Grantor mertgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subscyuently erected or affixed buildings, improvements and fixtuics; all easements, rights of way, and
\: appurtenances; -all water, water rights, watercourses and ditch rights (nzicding stock in utilities with ditch or
w jrrigation rights); and all other rights, royalties, and profits reiating to the real pranerty, including without limitation

L2100

RECDE T

33 all minerals, oil, gas, geotiiermal and similar matters, located in COOK County, State of {llinoic (the' "Real
&5 Property”):
‘j LOT 38 IN FAIR OAKS UNIT 3, BEING A SUBDIVISION IN THE NORTH 1/2 OF S TI0N 22, TOWNSHIP
e 41 NORTH, RANGE 9, EAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING TO NME PLAT THEREOF
\jg RECORDED MAY 19, 1960 AS DOCUMENT NUMBER 17859491, IN COOK COUNTY, (LLINQIS.

The Reaf Property or its address is commonly known as 113 CENTER ROAD STREAMWOOL;, IL 60107. The
Real Property tax identification number is 06~22~208~002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in ang to all leases of the Property and
all Rents from the Property. In addition, Gran:or grants to Lender a Uniform Commercial Code seCumy interest in

the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawful money of the United States of America. .

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 17, 1996, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals
of, extensions of, mocifications of, refinancings of, consolidations of, and substitutions for the Credit
~ Agreement. The interest rate under the Credit Agreement is a vanable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance




e




UNOFFICIAL COPY

02-17-1936 MORTGAGE Page 2
ifioan No 85-500004-7 (Continued)

shall be at a rate 0.250 percentage points above the index, subject however to the following minimum and
maxmum rates. Under no circumsiances chall the interest rate be less than 6.000% per annum or more than
the lesser of 24.000% per annum or the maximum rate alfowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indettedness section of this Mongage. -

Grantor. The word "Crantor” means ANTHONY W. AINLEY and CHRISTINE L. AINLEY. The Granior is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitatidn each and all of the guarantors,
sureties, and accommodation parties in connection with the Indabtedness.

improvements.. The word “Improvements® means and includes without limitation all existing and {uture
improvemanis, ;tures, buildings, structures, mobile homes alfixed on the Real Property, facmtm addmons.
replacements aind uiher .,onstructuon on the Rea! Propesty.

Indebtedness. The wrid “indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expeaded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiigzanns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. . € zecifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amaunt which Lender has presenlly advanced to Grantor under the Credit
Agreement, but also any future amcunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of thic Morligage to the same exient as if such future
advance were made 8s of the date if (he execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Graror 80 long as Granlor complies with ali the terms of the
Credit Agreement and Related Documents. Suck-advances may be made, repaid, and remade from time
to time, subject to the limitation that the toial outstznding balance owing at any one time, not including
finance charges on such balance at a fixed or variukie rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and eny amcuuis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided -« the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures ihe balance vutstending under the Credit Agreement from
time to time from zero up to the Credit Lim:it as provided above ond iy infermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morlgare; not including sums advanced to
protect the socurity of the Mortaage, exceed the Credit Limit of $20,00v.00.

Lender. The word "Lender” means HERITAGE BANK OF SCHAUMBURG, s successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Morngage between Grantor and Leider, and includes withcut
" imitation all assignments and security inferest provisions reiating to the Personal Progerty. 2nd Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, ara other articles of
personal property now or herealter owned by Grantor, and now or hereafier attached or afixed to the Real
Property; togather with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any saie or cther disposition of the Property.

Properly. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The werds "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
maortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed i in connection with the indebtedness.

.Rents. The word “Rents means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

Iszeoras
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ZTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-3 ZAND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

LPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCER THIS MORTGAGE AND THE RELATED |
jDOCUMENTS. . THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Exceg: as otherwise provided in this Mortgage, Grantor shali pay to Lender ail
amounts secured by this Mortgage as they become due, and shaii strictly perform ail of Grantor’s obligations
under this Mortgage. ' '

' POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the {ollowing provisions: _

Possession und Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prcpeny and callect the Rents from the Property.

Buty to Maintain -~ Grantor shall mainizin the Property in tenantable condition and promptiy perform all repairs,
replacements, and.raintenance necessary to preserve its value.

Hazarcous Substancex., The terms "hazardous waste,” "hazardous substance,” “disposal,” “relcase,” and
"threatened release,” as-used in this Mortgage, shall have the same meanings as set forth in the
) Comprehensive Environinerual Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
. Section 9601, et seq. CCERCLA") the Superind Amandments and Seauthorization Act of 1588, Pub. L. No.
; 99-499 ("SARA"), the Hazardous Materials ransportation Act, 49 U.S.C. Sectior; 1801, et seg., the Resource
: Conservation an_d Recovery Ac, 42°U.5.C. Section 6901, et seq., or other applicable state or Federal [aws,
rules, ar regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance”™ shall alsa inciude, without iniitation, oleum and petroieum by-products or any fraction therecf
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been ro usz, Jeneraticn, manufacture, storage, treatment, dns;posal release of
threatened release of any hazardous wasic oI substance b{ any persen on, under, about or jrom the Propeny;
{b) Grantar has no knowledge of, or reasot: 1o -oelieve that there has been, except as previously disclosed to
and arknowiedged by Lender in writing, (i) a1y use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any h aus wasty or substance on, under, about or from the Prope:t{iby
any prior owners of occupants of the Pro or (ng any actuai or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Excupt as previously disclosed to and ackrowledged by
Lender in writing, (i) neither Grantor nor any tenant, corractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose &7, o release any hazardous waste or substance on
under, about or from the Property ard i) any such acuviv shal! be conducted in compliance with al
applicabie federal, state, and local laws, regulations and orcinances, mcludmg without limitation those laws,
regulations, and srdinances described above. Grantor authciizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expease, as Lender may deem appropriate to
determine compiiance of the Property with this section of the Moitgage. Any inspections or tests made by
Lender shall be for Lender's purposes only ana shall not be construe, to create any responsibility or fiability
on the part of Lender to Grantor or 10 any other parson. The representaticis-and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for sczardous waste and hazasdous
substances. Grantor hereby (aj releases ang waives any future Claims against Lender for indemnity ot
contribution in the event Grantor becomes liable for cleanup or ather costs under eny such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, lesses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain cr sufier resaltng from a breach of
this section of the Mortgage Or as a consequence of any use, generation, manuraciurs,. storage, disposal,
velease or threatened release occurring prior tc Grantor's ownership or interest in the Prozerty, whether or not
the same was or should have been known to Grantor. The provisions of this sectica f the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and i< satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition <t any interest in
the Progerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro&eny: Without iimiting the generality of the
fore,gomg, Grantor will nct remove, or erant to any cther party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products-without the pnor writtee consent of Lender.

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior writter: consent of Lender. As a condition to the removal of any Improvements, Lender mﬁ
require Grantor to make amangements satisfaclory to Lender to reglace such Improvements
improvements of a: least equal value.

Lender's Ri%ht to Enter. Lender and its agents and representatives may enter upon the Real Prbpeny atall -
reascnable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's

Isaearag

compliance with the terms and conditions of this Mortgage.

Comfl!.ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental auihorities appiicable to the use or occupancy of the
Property. Grantor may coritest in good faith any such law, ordinance, or regulation and withhold compliance
durirg any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing S0 and so long as, in er's sole opinion, Lender’s interests in the Property are naot jeopardized.
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4 Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lendes, to
7 protect Lender’s interest.

Buty to Protect. Grantor agrees neither to abandon nor leave unatended the Property. Grantor shall do all
other acts, in addition to thcse acts set forth above in this section, which from the character a=d use of the
~;  Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. iender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property. or a2ny interest in the Real Property. A “sale or fransfer” means the conveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, centract for deed, leasehold
interest with a term greater than three (3) years, lease-option ¢ontract, or by sale, assignment, or transfer of any -
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property mitcrest. If any Grantor is a corporation, partnership or limited tiability company, transfer also
includes any change ip-awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
ar limited liability compzo.interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 1% prohibited by federal law or by iilinois law.

‘&A)‘(tzgggND LIENS. The iolfuwing provisions relating to the taxes and liens on the Property are a part ¢f this
ortgage.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special -
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Fropesty,
and shall pay when due ali clasisior work done on or for services rendered or matenal furnished to the
Praperty. Grantor shall maintain the Fiuperty free of all lizns having pricrity over or equal to the interest of
Lender under ihis Mortgage, except (07 {ie lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excew( as atherwise provided in the following paragraph.

Rq%ht To Contest. Grantor may withhoid payrent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so losig =< Lender's interest in the t'-"roper:y is not ieopardized. f alien
arises or is filed as a result of nonpayment, Grantor-shail within fifteen (15) days after the lien arises or, if a
iien is filed. withir fifteen (15) days after Grantor hus natice of the filing, secure the discharge of the lien, o if
requested by Lender, deposit with Lender cash or.a sufficient corporate surety bond or other security
satisfactory to t.ender in an amount sufficient to discharre the lien dplus any costs and attomeys’ fees or other
charges that could accrue as a resuit of a foreciosure ur sale under the lien. In any contest, Grantor shall
defend itself and Lerider and shall satisly any adverse juugmnent belore enforcement ,atglam_sg the Property.
Granégrd _shall name Lender as an additional obligee unue. any surety bond furnished in the contest
proceedings. : :

Evidence of Payment. Grantor shall upon demarnd furnish to Lencer 3atisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental sificial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantcr shall notify Lender at least fifteen (15) dzys before any work is commenced,
any services are furnished, or any materials are suptglued to the Property, if Ziy mechanic’s lien, materiaimen’s
lien, or other lien could be asserted onr account of the work, services, or ma.erics. Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Giantor zan and will pay the cost
of such improvements. :

aﬁgPERTY DAMAGE INSURANCE. Ths follewing provisions relating to insuring the Prosorty are a parnt of this
ortgage. v
Maintenance of Insurence. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vewe covering all
Improvements on the Real Property in an amount sufficiant to avoid application of any coinsutance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably a;ce{otable to Lender. Grantor shall deiiver to Lerder certificates of
coverage from each insurer containing a stipulation that coverage will not be cancellec or diminished without a
minimum o ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsememepmvxdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other persan._ Should the Real Proper%« at any time become located in an area designated by the Director of
the Federal Emer%?ga Management Agency as a sgegaa! flood hazard area, Grantor agrees to obtain and
mainain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
. available, for the term of the loan and for the full unpaid principal balance of the loan, or th2 maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall pron:ftly novtgy Lender of any loss or damage to the Pr‘gﬁ'erty. Lender
may make proof of ioss if Grantor fails to 10 so wilhkin fifteen (15) days of the casualty.  Whether or not

A ea

T42e95196

Lender’'s security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the .
Indebtedness, payment of any lien affecting the Property, or the restcration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damageé or
gestroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory procf of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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5 Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

£ receipt and which ‘render has not committed to the repair or restoration of the Property shail be used first 10

= pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

"
jow

any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existing Indebiedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, ta the
extent compliance with the terms -of this Mongage would constitute a dupiication of insurance requirement, If
any proceegs from the insurance become payable on ioss, the provicions in this Mortgage for division of
;ggg?gdsn g;all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES by LENDER. If Grentor fails to comply with any provision of this Mortgage, including any
obligation to maintain Sxisting Indebtedness in good stancing as required below, or if any action or groceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shail not be required 17, t2.ke any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest ar Lye rate charged under the CreCit Agreement from the date incurred or paid by Lender
to the date of repagem by Grentor. All such , at Lender’s option, will (a) be payable on demand, ()
be added 1o the balance of 1. credit line and be apportioned among and be payable with any instaltment
payments to become due durino ciiner {j) the term of any applicable insurance policy or (i) the remaining term of
the Credit Agreement, or  (c) be trcated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage ais50 will secure payment of these amounts. The rights provided for in this
pa:aagraph shall be in addition to any ther rights or any remedies to which Lender may be eatitied on account of
the default. Any such actior by Lender saall not be construed as curing the default so as to bar Lender from any
remedy that it othervise would have hed.

HARRANTY; DEFENSE OF TITLE. The followirg nrovisions relating to ownership of the Property are a part of this
ortgage. :
Tile. Grantor warrants that: (&) Grantor holds 0cod and marketable title of record to the Property in fee
cimple, free and clear of &l liens and encumbranc :s o.her than those set forth in the Real Proge y description
or in the Existing indebtedness section below or ini-any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecasn with this Mortgage, and  (b) Granter has the full
right, power, and authority 10 execute and deliver this Mirntrage to Lender. .

Defense of Title. Subject to the exception in the paragraph alove, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all percors. In the event any action or proceeding .is
- commenced that questions Grantor’s title or the interest of Leruer under this Mortgage, Srantor shall defend
the action at Grantor’s expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied to participate in the proceeding anc to be represented in ts proceeding by counse! of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucninstruments as Lender may request

.

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s 1is¢ of the Property complies with
_all eusting applicable laws, ordinances, and regulations of governmental authorit'es.

EXISTING INDEETEDNESS. The following provisions concerning existing indzuicdness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mon‘gage securing the Indebtedness may be secondary 2. inferior to the lien
secun%%egment of an existing obligation with an account number of 11-201022~1 to FenITAGE BANK OF
SCHAUMBURG. Tha existing ovligation has a current principal balance of approximately (76.213.61 and is in
the original principal amount of $80,000.00. Grantor expressly covenants and agrees to £ay. or see 1o the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any aefault under the
instruments evidencing such indebtedness, or any default under any security documents for such

indebtedness.

No Modification. Grantcr shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent ¢f Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. -

T CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

plication of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
of 'Oy any proceeding or purchase in lieu of condemnaiion, Lender may at its election require that all or any :
gomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the ’
roperty. The net proceeds of the award shall mean the award after paymert of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .

Proceedings. if anguproceeding in condemnation is filed, Grantor shall promptly notify Lendér in wriling, and
Grantor shall promptly take such steps as may be necessaiy to defend the action and obtain the award.

TQ2e9TI6

Grantor may be the nominal party in such proceeding, but Lender shall be entitled tc participate in the
proceeding and tc be represented in the proceeding by counsel of its own choice, and Grantor wiii deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tme to permit stuch
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

Jrelating to governmental taxes, fees and charges are a part of this Mortgage:

Currert Taxes, Fees and Charges. gxpon rg%gmt by Lender, Grantor shall execute such documents in
addition to this Mortgage and taxe whatever other action is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in secording, perfecting or continuing this Mortgage, inciuding withott limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follcwin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
-Mo,rtgage or upon all or agg part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indedtedness secured by this of
Mortgage; () a tax on this type of Mortgage chargesable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Vaves. If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined belew}, and Lender may
exercise any or a' cf its available remedies for an Event of Default as provided below unless Grantor either
8_) pays the tax Leiore it becomes delinquent, or {b) contests the tax as gaovxded above in the Taxes and

elr}: ‘sjecnon and deorsits with Lender cash or a sutficient corporate surety bond or other security satisfactory
to Lender. ; >

SECURMTY AGREEMENT; FINANCING STATEMENTS. The fbllowing provisions relating to this Mortgage as a
security agreement are a part o/ 1»is Mortgage. , v
Securily Agreement. This instrumeant shall constitute a securiq‘, agreement to the extent any of the Property
constitutes Tixtures or other perscna’ property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amerded from time G time. ' ‘

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whaiever
other actior is requested by Lender to prriect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording, this Mortgage in the real progerty records, Lencer may, at any
time and without further authorization from 3r27«nr, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or -

continuing this security interest. Upon default, Grentor shail assemble the Personai Prope;t%/ in @ manner and
at a place reasonably convenient 1o Grantor and Londer and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addregsses. The mailing addressec of Graator (debtor) 217 Lender (secured party), from which information
conceming the security interest granted by this Mortgage M2y:he obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Moitrace.

FURTHER ASSURANCES:; ATTORNEY~IN-FACT. The following provicians relating to further assurances and

~ attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon reques Gi Lender, Granter will make. execute
and deliver, or will cause t0 be made, executed or delivered, to Lender o=.tn Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemerts, financing Statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, 52 nec or desirable
in order to effectuate, complete, perfect, continue, or preserve Sa) the obligations Of G antor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b)

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may'

do so for and in the name cf Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of making, executing, defivering,
filing, reccrding, and doing all other things ‘as may be necessary or desirable, in L.ender's sole cpinion, to
accompiish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. -If Granior pays all the indebtedness when due, terminates the credit' line account, and
othenvise performs all the obligations :mPosed uporni Grantor under this Mortgage, Lender shall execute and
delive to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s securily interest in the Rents and the Personal Propesty. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
OWEVEr, %%ymem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced 10 remit the amount of that payment {a) 1o Grantor's trustee in
bankruptcy or to ang similer dperson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, ?t)::ee or order of any court or administrative body having jurisdiction over Lender or

any of Lender’s property, or () by reason of any settiement or comprise of any claim made by Lender with any
clamant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, noiwithstanding any cancellation 6f this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same

he liens and secuniy ir.arests created Dy this -

ortgage on the Proper%, whether now ownad or hereafter acquired by Grantor, Unless arohibited by faw or
agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for ali Cis's and expenses :

YSELOII6
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Bxtent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
“qudgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage. :

f-‘pEFAULjr. Each cf the following, ar the option of Lender, shall constitute an event of default ("Event of Default™)

spnder. this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any cther aspects of Grantor's financial cordilion. (b) Grantor does not meet the rg;a rment terms of
the credit line account, (c? Grantor’s acticn or inaction adversely afiects the collateral for the credit ling account or
Lender's righte in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes _death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweifm% without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for pro ibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law: o
Accelerate !rientedness. Lender shall have the right at its option without notice to Grantor to declare the
enur_eégc:ebégdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Wi respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. - 9

Collect Rents. Lender shui! have the right, without notice 1o Grantor, to take possession of the Property and -
collect the Reats, including amounts past due and unpa;dth and apply the net proceeds, over and above

Lender’s costs, against the Irdzotedness. in furtherance ¢ j%g?ht, Lender ma?v require any tenant or other
user of the Prg lo make payments of rent or use fees dir to Lender. {f the Rents are collected by
Lender, then Granior irrevocab.v dsignates Lender as Grantor's aitorney-in-facl o endorse instruments
received in payment thereof in {he name of Grantor and 10 negotiate the same and collect the proceeds.
Pzyments Ly tenants or other users tc Ler der ir respense {0 Lender's demand shall sgtisly the obligations for
which the payments are made, whetlicr 5v not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn <ither in person, by agent, or through a receiver. '

Mortgagee in Possession. Lender shall hav< tie right to be B!aced as morigagee in possession or to have a
receiver apoointed to take possession of all or aay part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding for:closure o7 sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agains! the Indebledness. The
mortgagee in possession cr recetver may Serve witaout bond if permitted by Taw. Lender's right 1 the
appointment of 2 receiver shall exist whether or no’ the ent value of the Property excesds the
In g?vtéerdness Dy a substantial amount. Employment by Leraer shall not disqualify a person from serving as a
receiver. » '

t.:gd;‘zc':ial ngredosure. Lender may obtain a judicial decree forciosing Grantor's interest in al! or any part of
e Proparty.

Deficiency Judgment. If permitted b licable law, Lender may ohtain a judgment for any deficien
rgmainingyin the lnd_&tedqepsg due to Lgnggrp after application of all gum s rece%veg from the éx‘nye:cise of thcg
rights providad in this section, :

Other Remedies. Lender shal! have all other rights and remedies oroviged in_this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby jvaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be froe 0 seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender chall Le cntitfed 1o bid at any
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace_ of any- puaplic sale of the
Personal Property or of the time after which any private sale or other intended dispositior.-of the Personal
Property i5 to be made. Reasonable notice shall mean notice given at least ten (10) days before the fime of

the sale or disposition. ,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mertgage shall not
constitute a waiver of or prejudice the S rights otherwise to demand sirict compliance with that provisicn
or other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its -

remedies under this Mortgage.
Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as aitorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are nec&ssan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the ndebtedness payable on demand and shall bear interest
from the date of expenditure until ref_:asg at the rate provided for in the Credit Agreement. Expenses covered
gﬁ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

orneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including e'forts to modify or vacate any automatic stay or injunction), %;‘)Feals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure "reports), surveyors' reports, and appraisal iees, and titie insurance, to the extent

get s ST
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3‘;} Permined by applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by
& law. -
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£LNOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatior: an

~potice of default and any notice of sal2 to Crantor, shall be in wnung._maa% be be sent by telefacsimilie, and shall

be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemec effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by giving formal wriiten notice tc the other parties, specifying that the purpose of
the notice is 0 change the party’s address. All copies of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this Mortgage.
For netice purposes, Granior agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and

agreement of the pariies as to the matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgace sha ba effective unless given in writing and signed by the party or pasties sought to te charged or

bound by the alicration or amendment. ' T |

* Applicable Law. (Tris Mortgage has been delivered 1o Lender and accepted by Lender in the State of
Hlinois. This Mortgao2 shall be governed by and construed in accordance with the taws of the State of
Hilinois.

Caption Headings. Captior. F.eadings in this Mcrtgage are for convenience purposes cnly and are not to be
usgd}i to interpretgor deﬁar?e the provis?gns of this Mortgage. d

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
&etabtgnxtn }hLeen r-;ropeny at any time weld by or for the benefit of Lender in any capacity, without the written
consent o er.

Multiple Parties. All obligations of Granter under this Mortgage shall be joint and several, and all references
to Giantor shall mean each and every Grantor. This means that each of the persons signing below is
respons:ble for all obligations in this Mortgage.

Severability. If a court of competent jurisciction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceadle as to any other persons or circumttances. [f feasible, any such offending %rowseon shall be
deemed to be modified to be within the limits of eniciceability or validity; however, if the olfending provision
cannot be so modified, it shail be stricken and all other nrovisions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject tc the limitations stated (n-wis Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it

ownership of the Property tecomes vested in a person other inan Crantor, Lender, without natice to Grantor

may deal with Grantor's successars with reference to this Mo tgage and the Indebtedness by way of

fmce or extension without releasing Grantor from the obligaticns of this Mortgage or hability under the
ness.

Time s of the Essence. Time is of the essence in the performance of this Montoage.

Waiver of Jomestead Exemption. Grantor hereby releases and waives aiirights and berefits of the
homestead exemption faws of the State of lilinois as 10 all Indebtedness secured by this Mortgage. :

Waivers and Consents, Lender shall not be deemed to have waived an{ rights unJder 'his Mortgage (or under
the Reiated Documents) unless such waiver is in writing and signed by Lender. No uP.aor omission on the -
part of Lender in exercisin ,anﬁ right shall operate as a waiver of such right or any otrer right. A waivei by
any party of a provision of this Mortgage shall not censtitute a waiver of or prejudice the pa.ty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Ty <ender, nor any
course of dealing between Lender and Grantor, shall ccnsntute a waiver of any of Lender's_rights or any of
Grantor's obuganons as io any tuture transactions. Whenever consent by Lender is required in this Mortgage,
the granting ¢! such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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f;’ INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ tllineis ) QT 7ITIAT SEALY

)88 Caioi Larson
Nofer 7.'is, State of Hlinois §.
COUNTY OF C ook ) Byt C s3sles Aond 6, 1985

On this day bewcee me, the undérsigned Notary Public, personally appeared ANTHONY W. AINLEY and
CHRISTINE L. AINLZY, HIS WIFE, IN JOINT TENANCY, to me known to be the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and

deed, fcr the uses and ureses therein mentioned.
i '-t __ day of F:Q-vb'f\ﬂ_&h\: .,19c‘ L:-
!

Given under my hand and o’iic’sl sea! this

By ( A A 3'9\., Wov\_ , Residingat_

Notary Public inand forthe State of __~ T 111 n 615

My commission expires H-q-14

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.20b (c) 1596 TF! ProServices, Inc. Al rights resarved.
[IL~GO3 £3.20 F3.20 P3.,20 AINLEY1.LN 136.0VL]
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