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THIS MORTGAGE ("serurity Instrument”) is given on  FEBRUARY 24 , 1996 - . Tke Mongagor is
ROCIEL CORREA AND MA5JA ROSA CORREA, HUSBAND AND WIFE
whose address is 3332 NORTH XILPATRICK AVENUE ‘ e C g}
CHICAGO, L 6064] e ‘ 7
(*Borrower(s)"). This Sccurity Instrument is givan to ’ }
PLATINUM HOME MORTGAGE CORPORATION |
AN ILLINOIS CORPORATION . which is organized and cxisting under the
taws of THE STATE OF ILLINOIS . dnd whose address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008 _
("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THOUSAND THREE HUNDRED

SIXTY-EIGHT AND (:0/100
Dollars (U.S. S . 130,368.:00 ). This dci:'. i5 evidenced by Borrower's note dated the same dale as this
Seczzity Instrument ("Note®), which provides for monthly paymenis, with the fuli debt, if not paid carlier, due and payable
on MARCH1 . 2025 . This Security Instrument secuies 1o Lender: (a) the repayment of the debt evidenced
by the Nute, witk interest, and all renewals, extensions and modifications £ the Note; (D) the payment of all other sums, with
interest, advanced under Paragraph 6 to protect the secunity of this Security Insirunient; and (¢} the performance of Borrower's
covenants and agreements under this Security instrument ind the Note. For this purpese, Borrower does nercby morigage, grant

- and convey to Lender the following :described propenty focated in COOK

County, [linois:
THE EAST 95.64 FEET OF LOT 35 AND THE EAST 95.64 FEET OF THE NORTL

8-1/3 FEET OF LOT 36 IN BLCCK 9 IN WOODBURY'S ADDITION TO IRVING : X

PARK, BEING A SUBDIVISION‘OF THE EAST 20 ACRES OF THE SOUTH 40 ACRES < ’81 63 24

OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 * 3 141 ,
NORTH, RANGE 13, EAST OF THE THIRD ‘PRINCIPAL MERIDIAN, IN COOK -

COUNTY, ILLINOIS. ‘ f
4191550 o 113 4
/ﬁ/

P.LN. 13-22-313-026, VOLUME 350
(AFFECTS SUBJECT LAND AND OTHER PROPERTY)

which has the address of 3332 NORTH KILPATRICK AVENUE CHICAGO
1Stroet} ‘ ICay}
L | (0643 (*Property Address™);
[Stazs] (T Codel
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9 . TOGE."I'HER wmu Nh@v ; ;nl\G IAL,CQQBQM and all easements, rights,

‘Appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter

/:'a part of the prepesty.  All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
s rcfcrred to in this Security [nstrument as ihe “Property”.

R4 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
rant and convey the Propeity and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

;.,?nd will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and interest on, the
-debt evidenced oy the Note and late charges due under the Note.

2. Monthly payment of ‘Taxes, Insurance and Other Charges. Borrower shal! include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
t3 ve levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay 2 mortgage insurance premium to the Secretary of Housing and
Urban Developmer: ("Secretary®), or in any year in which such premium would have been required if Lender still held the
Security Instrument. each monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be
paid by Lender to the Sscretary, or (ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a rcayonable amount to be determined by the Secretary. Excep: for the menthly charge by the Secrc'.ary,
these items are called “Esctov lisms” and the sums paid to Lender are called "Escrow Funds®,

Lender may, at any time, crilect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Berrower’s escrow account under the Reat Estate Setilement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA”™), except
that the cushion or reserve permitted by RFSP.A for unanticipaied disbursements or disbursements before the Borrower's payments
are available in the account may not be based excamounts due for the mortgage ipsurance premium.

If the amounts held by Lender :for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deat
with the excess funds as required by RESPA. If tac smounts of funds held by Lender at any time are not sufficient to pay the
Escrow [tems wvhen due, Lender may notify the Borrovver ard require Borrower to make up the shortage or deficiency as permitted
by RESPA. : : ,

The Escrow Funds are pledged as add: ional securiiy tor all sums secured by this Security fnstrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowe: *e-2ccount shall be credited with the balance remaining for all
instaliment items (a), (0), and (c} and a1y mortgage insurance prezinm instaliment that Lender has not become obligated to pay
to the Secretary, and Leader shail promptly refund any excess funds v Burrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credi« with any balance remaining for all installments for
itemms (a), (b), and (c).

3. Application of Payments. AL payments under Paragraphs 1 and 2 sha'i be applied by Lender as follows:

First, to the mortgage insurance premium 0 be paid by L.ender to the Secreiarror to the monthly charge by the Secretary

. instead of the monthly mortgage tnsurance premium;

Second, to any taxes, special assa;smcms ieaschold paymcms or ground rents, and fr.e. flood and other hazard insurance

premiums, as required;
- Thizd, to interest duc under the Mote;
Fourth, to amortization of the principai of the Note;

Fifth, ts late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrowsr shall insure ali lmprovcmems on the Piorerty, whether now m

existence or subsequently erected, against any hazards, casualties, and coringencies, including fire, for \vhich. Leader requires

insurance. This insurance shall be maintained in the amouats and for the per:ods that Lender requires. Borrowershall also insure

all improvements on the Property, whether now in existence or subsequently erect=d, against ioss by floods to the extent required.

by the Secretary. Al insurance shall be carried with comparies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower saall give Lender immediate notice by mail. Lender may make proof of loss if not made
oromptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Leader, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amourits applied in the crder in Paragraph 3, and then to prepayment of principal, or (b) tc the restoration cr repair

of the damaged Property. Any apphcauon of the proceeds 1o the principal shall not extend or postpene the due date of the wnosthly -

payments whxch are referred to in Piragraph 2, or change tiic amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity Jegally

emtitled thereto.
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* In the event of foreclos:LJoNstFty EI\IBQ!.IAILEMQQ: Eﬁy Property that extingishes the

7indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal! pass to the purchase:.

3. Occupancy, Presesvation, Maintunance and Protection of the Preperty; Borvower’s Loan Application; Ieaseholds.
.1Bom>wcr shall occupy, establish, and usc the Property as Borrowser's prizcipal residence within sixty days after the execution of
&, this Security Instrument and shali continue o occupy the Property as Borrower’s principal residence for at least onc year afier the
7 date of occupanicy, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unless exicnuating
‘Tc'rmxmmnos exist which are beyond Burrower’s contrsl. Borrower shall notify Lenders of any exienvating circumstances.
-1 ¥ Borrower shall not commit wasic of destroy, damage or substantially change the Pmpcrtv or allow the Property to deferiorate,
¥ reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the joan is in

Cefault. Lender may take rzasonable acting to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan apglication process, gave materially false or inaccurate information or statements to Lender

"(or failed ;0 provide Lender with any matrial information) in connection with the loan evidenced by :he Note, including, bat not
limited to, representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrumer:
is on a leaschold, Borrower shall comply: with the provisions of the lease. If Borrower acquires {2¢ title to the Pmpcny, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Tharges to Sarvower and Protection of Lender’s Rights in the Property. Borrower stall pay all go»cmmcmal or
municipal charges, tiies and impositions. that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whici is owed the pavment. If failure to pay would adversely affect Lender’s iaterest in the Propenty, upon
Lender’s request Borrower sanll prompily fumish to Lender receipts evideacing these payments.

If Borrower fails to make iaese payrents or the payments reguired by Paragraph 2, or fails to perform any other coverianis
and agreements contained in this Sectirity Instriment, or there is a legal proceeding that may signif cantiy affect Lender’s rights
in the Property {such as a proceeduny, in bankrupicy, for condemnation or to cnforce laws or reguiations), then Lender may do
and pay whatever is necessary 1o protect ths value of the Property and Lender's rights in the Property, including payment of taxes,
hazard iasurance and other items mentions 't Paragraph 2.

Any amounts disbursed by Leader vnder this Mragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall beas interest from the date of disbursement, at the Note taie, and at the option of
Lender, shall be immediately due and payabie.

7. Condemaation. The proceeds of any award or clmm for damagw. direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnution, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this Security
Instrument. Lender slzll apply such proceeds to the reduction o the indebledness under the Note and this Security Instrument,
first to anv detinquent amounts applied in the order provided in Paragiaph 3, and then to prepaymen: of principal. Any application
of the proceeds to the principal shall not extend or postpone the due da2'c of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any cxcess proree ‘s over an amount required to pay all outstanding
mdcb:edness under the Note and this Security Instrument shall be paid (o-tuc entity Iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Defauit. Lender may, excep: as limited hy regulations issued by the Sericioly in the case of payment defaults,
. require immediate payzient in full of all sums secured by this Security Instrumer( if:
(i) Borrower defaults by failing to pay in full any monthly payment required by tais Security Instrument prior to
or on the due date of the next monthly payment, or '
(i) Borrower defaults by failing, for a period of thirty days, to perform any other okiisaiions comained-in this
Sccurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and wnh the prior approval of mc
Secretary, require immediate payment in full of ali the sams secured by this Security Instrument if:
(1) Al or pant of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and
(i) The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does su occupy the Property, but his or her credit has not been 2pproved in accordance with the requirements
of the Secretary.
(© No Waiver. If circumstances occur that would permit Lerder 10 require immediate payment in full, but Lender
does not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulaticns of HUD Secretary. In many circumstances r-gularions issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Secumy Instmmcnt
does not authorize acceleration or foreclesure if nct permitted by regulations of the Secretary.
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(e) Mortgage Not lnluJNc@ela:%xE JQJA LaunG-QeBnMc Note secured thereby not be

eligible for insurance under the National Housing Act within 66 DAYS from the daic hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and the
Note secured thereby, shall be decmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to'Lender’s failure to remit a mortgage

* insurance premium (o the Secretary. '
10. Reinstatement. Borrower bas a right 1o be reistated if Lender has required immediate payment in fuil because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

_proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shatl tender in a lump sum al! amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
cests and reasonable and customary atorneys’ fecs and cxpenses properly associated with the foreclosure proceeding. - Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reins:atement after the commencement of foreclosure preceedings within two years immediately preceding the commencement of
a current foreciosure-proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (i)
reinstatement =il adversciy affect the priority of the lien created by this Security Instrument. :

11. Borrower Mot Rarused; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification

. of amortizatior: of the sums seered by this Security Instrument granted by Leader to any successor in interest of Borrower shall

" not operate to release the liabiliyy ot *he original Borrower or Borrower’s successor in interest. Leader shali net be required to
commence proceedings against any si.co2ssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instruasnt by reason of any demand made by the original Borrower or Borrower's successors
in mterest. Any forbearance by Lender in cie.cising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. ’

12. Successors and Assigns Bound; Joini.ap2 Several Liability; Co-Signers. The covenante and agreements of this
Security Instrument shall bind and benefit the succzssors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements-apuil be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signig thiz Security Inst:ument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceuriiy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender ard 2av other Borrower may agree to extend, modify, forbear or
make any accommodaiions with regard to the terrs of this Security ipsirument or the Note witheut that Borrower’s consent.

13. Notices. Any nctice 10 Borrowsr provided for in this Security Ipstmament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.” Tae notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. - Any notice o Lend<i-<hail be given by first class mail to LenGes's

- address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secumy Instrument
sha!l be deemed to have been given to Borrower or Lender when given as provided 7o this paragraph.

) 14. Govesning Law; Seversbility. This Security Instrument shall be governed by Frdera law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security {nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not . are declared to be severable.

15. Borrewer’s Copy. Borrower shall be given one conformed copy of this Security Instrumez:.

16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rests-and revenues of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs rach tznant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Berrewer's breach of
any covenant or agreement ia the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constituzes 2n absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustes for
benefit of Lender only,. to be zpplied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all 6f the rents of the Property; and (c) each tenant of the Propesty shall pay all reats dve and unpaid io Lender or Lender's
agent on Lendes’s written demand to the tenant.

Borrower has not executed ary prior assignment of lhc rents and has not and will not pcrfoml any act that woulo prevent
Lender from exercixng its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Axay application of
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’;Propcrty shall terminate when the debt secured by the Security Instrument is paid in full.

iNO\I -UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
A 17. Foreclosure Procedure. If Lender requires immediate rayment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of iitle evidence.
I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

K

K4

" Lewithout charge to Borrower. Borrower shall pay any recordation costs.

% 19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

Ridery to this Security Instrument. If one or more riders are executed by Borrower anc recorded together with this Security
Instrument, the covraents and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreemcn’s of this Sccurity Instrument as if the rider(s) were 2 pan of this Security Instrument. [Check applicable

box(es)]
D Condominium Rider D Growing Zquity Rider Planned Unit Development Rider
D Graduated Payment Rider D Other (Specify] '

BY SIGNING BELOW, Borrower aczerns and agrees to the terms and covenants contained in this Security Instrument and
in 2y rider(s) executed by Borrower and recoriea wx_lh i, .

Witnesses: /.
. -ﬁ/ / (22027 (Seal)
KOCIET CORRERT Sare
L. _ (Seal)
oMARIFAOSKICORREL S Sonawe
o : (Seal)
-Borrower
(Seal)
-Borrower
{Spaca Belowr This Line For Acknowigagement; a
STATE OF ILLINOIS, COOK . Couity <5

5 ; .
I ,,—L.,/CL, MUW , @ Notary Public in and for faia ~ounty and state,
do hereby certify that ROCIEL CO AND MARIA ROSA CORREA, BUSBAND AND WIFE -

personally known to me to be the same person(s) whose name(sj ARE subscribed 10 the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and voluntaxy act, for the uscs and purposes therein set forth. '

Given under my hand and official seal, tiis ;2,%—/ day of —7(/6/ /) / ?fé

VoL SO OlSBOSES e .\¢.

"OFFICIAL SEAL"
IE F. HOWARD
?lbﬁ: State of inois

¥ TECHT96

My Commissiogiexpi
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