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State of Wlinois FHA Casa No. 7
0290018585 MORTGAGE 131:820277-729 /)b?/ﬂ{)
THIS MORTGAGE ("Secarity 'ssiqu Srsgwen on ~ FEBRUARY 23, 1996’ . The Mortglagor is )
RANDALL J. FARLEY AND Bﬂ&'} A. PAKLEY, HUSBAND AND WIFE
SHELGEX
1824 REDWOOD, HANOVER PARK, ILLINOIS 60103
{"Borrower®). This Security Instrument is given.to
CCLE TAYLOR BANK
which is organized and existing under the laws of ~ THE STATER CF ILLINOIS ., and whose
addressis 5501 WEST 73TH STREET '
BURBANK, ILLINOIS 60459 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THCUSAND TWO HUNDRED AND 00/109
Doliars (U.S.$  110,200.00 ).,

This debt 1s c’nuenced by Borrewer’s mote dated ihe same date as this Securi.y lastrument ("Note®), which provides for ,
moathly payments, with the full debt, if not paid cerlier, due and payable on MARCH -2, 2026 by
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the ot with interest, and all mncwals -
extensions and modifications; (b) the payment of all other sums, with interest, advanced wirder paragraph 6 (o protect the
secunity of this Secunty Instrument; and (¢} the performance of Borrower’s covenzats and agreenrepts under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o iLeader the following -
described property located in ' COOK County, illinois:
LOT 17 IN BLOCK 10 OF HANOVER PARK FIRST ADDITION, BEING A SUSDIVISION

OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS.
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06-3€-204-017

qasuee'e  GI

VOLUME 061
which has the address of 1e'>4 REDWOCD, HANOVER PARK Strestlty,
[llinois 6613 Zptode ( "Pmpeﬂy Address® ): .

@D AR mscs: FHA [finoks \fonza:e 492
VMY MORTGAGE FORMS. - (BC3521- 729! /
' trtals::
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- *‘n:fcrrul to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amoitnl required {o pay all
{uutstandmg indebtedness under the Note and this Secunty Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges autharized by the Secretary.

EX NS,

4

9. Grounds far Acceleration of Debt.

€

{2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower deiaults by failing to pay in fall any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults oy failing, for a period of thirty days, to perfonn any other obligations contained in this

Security Instrument.

(b} Sale Wittiout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: -
(i) All or partof the Property, or a beneficiai interest in 2 trust owning all or part of the Property, is sold or
otherwise transieried (other than by devise or descent) by the Borrower, and
(ii) The Propert! 't not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or Jrantee dors so occupy the Property but his or her credit has not been approved 1n accordaace with the

vequirciients of the Secreinzy.

(c) Na Waiver. If circumstances «oras that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does noi waive its rights with respect to subsequent events. '

{d) Regulations of HUD Secretary. in tuiry sircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requir: immediate payment in full and foreclose if not paid. This Secunity
{ostrument does not authorize acceleration or foreclos e if not pemxillcd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument 2nd the Note secured thereby not be
eligible for insurance under the Nations! Hausing Act withir o days from the date hereof, Lender may, at its option -
and notwithstanding anything in paagraph 9, require immediat: rivment in full of all sums sectred by this Security
Instrument. A written statement of any authorized agent of the Se:rziary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thersby, shall be deemed conclusive proof of .
such ineligibility. Notwithstanding the foregoing, this option may not be.exircised by Lender when the \mavallab)h.y
of insurance is solely due to Leader’s failure io remit a mortgage insurance prerinm to the Secretary. ’

10. Reinstatemnent. Borrower has a right to be reinstated if Lender has required inmeiste payment in full because of
Borrower’s failure to pay an amount due under the Nete or this Security Instrument. This nzlit apnlies sven after foreclosure
proceediays are instituted. To reinstate the Security Instrument, Borrower shsll tender in a Jump sum all amounts required to "
bricg Borrower’s account current including, to the extent they are obligations of Borrower wader fus Security Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated /with the foreclosure
proceeding. Upon reinstaterent by Borrower, this Security Inscrument and the obligations that it secures sha't remain in effect
as if Lender nad not required immediate payment in full. However, Lender is not required to permit reinstaterzent if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within twe years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure cn different ;,ronuds in the
future, or (m) reinstatement will adversely affect the prionity of the lien creatad by this Security Instrument.
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‘ 1. Borrower Not Relaased; Forbearanve By Lender Not a Wawer. Extension of the time of payment or modification of |
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nof crxrate to release the lisbility of the original Borrower or Borrower’s successor in intercst. Lender shall not be required to :
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization - .
of the sums secured by this Secunty Iastrument by reason of any demand made by the onginal Borrower or Borrower's ™
successors in interest. Any forbearance by Lender in exercising any ng’m or remedy shali no! be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and a;,mcmcnts of this
*ﬁccumy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
‘paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

strument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
&on-owcr s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

' 3nmmd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

{ake any accommodations with regard to the terms of this Security Instrumeny or the Note without that Borrower's consent.

4

ST AN IS

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to

: Lerder's address stated herein or any address Lender designates by notice to Borrower. Apy sotice provided for in this Secusity
1 [nstrument shali be dzemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governine Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

_ conflicts with applicable iaw. such conflict shall not affect other pmvisiom of this Security Instrument or the Note which can be

given effect without ‘the coritly tmg pprovision. To this end the provisions of this Security Instrument and the Note are deslared
to he severable.

15. Borrower’s Copy. Borrowe: shall be given one conformed cepy of this Security Instrument.

16. Assigament of Rents. Borrower unconditiorally assigns and transfers to Lender all the rents and revenues of the
‘Property. Borrower authosizes Lender or Lendir’s 2 gents to collect the rents andy revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agrats. However, prior to Lender’s notice to Borrower of Bomwcr s breach of

" any covenant 0i agreement i the Security Instrument Bomower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. To%. assignment of rents constitutes an zbsolute assigpment and not an
assignment for additional security only,

If Lender gives nofice of breach to Borrower: (2) all rents wreived by Borrower shall be hz2ld by Borrower as trestee for
benefit of Lender only, to be applied to the sums secured by the Secviiry- Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property: and (c) each tenant of the Progesiy shall pay all rents due and unp:ud to Lender or
Lender's agent on Lender's written demand to the fenant. _ .

Borrower has not executed any prior assignment of the rents and has not aid wiil not perform any act that would prevent
Lender from exercisiny its rights under this paragraph 16. ’

Lender shall not be required to enter upon, take control of or mzintain the Property before or after giving notice of breach
" to Borrower, However, Lender or a judicially appointed receiver may de so at any time there is 2 hreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tais z:signment of rents of the -
Property shall terminate when the debt secured by the Security Instrument is paid in full. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fereclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the n
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tiﬂe(u
evidence.

y- :
18. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shell release this Security Instrument & (
without charge (o Borrower. Borrower shall pay any recordation costs. 3 )
IS A
19. Waiver of Homestead. Borrower waives all risht of homestead =xemption in the Property. - ) :";
bPs 1013
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i ADJUSTABLE RATE RIDER

S .

Y . THIS ADJUSTABLE RATE RIDER is mad= this 23RD day of
FEBRUARY , 1996 , and is incorporated into and shall be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Seourity Instrument’”) of the same date given by the undersigned
~<"*Borrower™’) to secure Borrower's Note (*Note™) to
COLE TAYLOR BANK

(the **Lzades"") of the same date and covering the property described in the Security Iastrument and located at:

1824 REDW2OD, HANOVER PARK, ILLINOIS 60103

Property Address

THE NOTE CCNVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tiir. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRPOWER MUST PAY.

ADDITIONAL COVENANTS. [ addition to the covenants and agreements made in the Secunu
Instrument, Borrower and Leader further coverari and agree as follows: ) .

E\'I'F.RES'!’ RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .
The interest rate may change on the first day of JULY - 1 , 1997 , and on that day
of each succeeding year. “Change Dale” means each date on viaich the interest rate could change.
(B) The Index ’

Beginning with the first Change Date, the interest rate will be baced ¢n 2a Index. "lndcx means the wcckl)
average yield on United States Treasury Securities adjusted to a constaut raturity of one year, s made available
by the Federal Reserve Board. "Current Index™ means the most recent Ind=x-iguie available 30 days before the
Change Date. If the Index (as defined .zbovc) is no longer available, Lender wiltuse as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Sccretary of Housmg and Urban
Developmeat or his or hier designee. * Leader wiil give Borrower nosice of the new [ncex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
. TWO AND THREE FOURTHS . percentage point(s){ 2.750 %) to the
" Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). ‘Suojest to the
limits stated in paragraph (D) ¢ this Rider, this rounded amount will be the new interest rate until the next

Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1. 0%) on any single
Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the

initial interest rate.

OSDE0T06
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