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THI$ MORTGAGE (*Security Instnuvvar’) isgivenon  FEBRUARY 6, 1996 | ", The mongagor u
JEFFREY L. PATTEE N
AND CYNTHI2Z CORSON~PATTEE, 1WSHAND AND WIFE

PRISH MORTGAGE COMPANY

{"Borrower'), This Security Instrument i8 given to )' \/
\-....6

which ig orgsnized and exinting under the lawa of THE BTATE CF ILLINOIE , and whose

addresis is 1300 EAST WOODPFIELD ROAD-SUITH 30%

SCHAUMBURG, ILLINOIS 60172 ("<zadne"), Borrower owes Lander the principal sumof '~

ONE HUNDRED NINETY THOUSAND AND 00/100 ;
Dobars (U8, §  190,000.00 ),

This debt is evidenced by Borrower's note dated the asme dats aa this Secua’y fastrument ("Note”), which provides for

montaly payments, with the full debt, if not paid sarlier, due and payable on  MARCE 1, 2026

This Security Insirument securea 10 Londer: (s} the repayment of the debt ovidenced by the [Vote, with intorest, and ail mwdl

sxtensions and modificstions of the Note; (b) foe payment of all other suma, with interes), advanced under pangraph 7 o

protxt the security of this Security Instrusncot; and (¢) tho performance of Borrower's coventy's ad agracments under this

Soc rity Instrument and the Nota, For this purpowe, Borrower does bereby mortgage, grant and coxvzy ‘o Laader the following

des :ribed property located in  COOK County, [liinois:

10T 67 IN PERNDALE BEIGHTS 'UNIT NUMBER 1, BEING A SUBDIVISICYN OF PART

OF THE NORTHEAST 1/4 OF SECIION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST @

Ol THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{12~11-205~004

which has the addrsss of 523 PRINCHTON S8TRERT , PALATINE
litinois 60067 2y Coms | “Property Address");
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)y Security Instrument, Lender may give Borrower & notics identifying the lien. Borrower shall sstisfy the lien or tke one or

n'if-re of the actiona eet forth above within 10 dayas of ibe giving of notice.

““ 8, Hazurd or Property Insurance, Borrower shal! keep the improvements now existing or hereafler erocied on the

Property inmurod against Joes by fire, hazards includad withie the tetm "extesided coversge” and any other hazardy, including
floods or flooding, for which Lendar requires insurance. This insueance shall he maintained in the amounts and for the periods

that Lender requires. The insurance carrier peoviding the invarnce shall be chosem by Borrower subject to Lander's approval

which skall it be unreasonably withheld, If Borrower fails io maintsin covemngo described sbove, Lender may, st Lender's

option, oblain coverage o protect Lender's rights in ihe Proporty in sccordance with parageaph 7.

All insurence policies and renewals shall be acceptable 1o Lender and shall include s stundard moctgage clause, Lender
shail kave the right to hold the poiicies and rencwals, If Lender requires, Horrower shail prompidy give to Leader all secelpts of
paid premiume and renowal noticee, Ia the event of loas, Eorrower shall give prompt notice Lo tse inwurance carrier and Lender.
Lander may make proof of foes if not made prompily by Borrower,

' Unless Lender and Borrower otherwiss agree in writing, insursnce procoeds shall be applied to restorstion or sepair of the
Property -uraaged, if the sestoration or repair is economically foasible and Lender’s security is not leascned, If the seslarstion or
repair is no! ecorstvirally feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied to the sums
‘secured by this Secu:ity. Instrument, whether or not then due, with any excess paid to Bosrower, If Borrower abandons the
Property, or does not anzszr within 30 days » notios from Londer that the insurance carrier has offered (0 settio & claim, then
Lender may collect the iawimoce procesds. Lender mey use the procesds to ropair or restore the Property or in pay mims
secured by this Security Instrumer2, whether or not then due. The 30-dsy period will begin whea the sotics is given,

Unless Lender and Borrowrs itherwise agree in writing, asy application of prooeeds to principel shall not extend or
postnans {he due date of the montliy pavments reforred W in paragraphe 1 snd 2 or change the smouat of the payments. If
under parsgraph 21 the Property is acqiérrd by Leoder, Borrower'a tight to any insurancs policies and proceeds resulting from
damage lo the Property prior to the acquisicon shall pass to Lende: to the extoat of the sunw secured by this Security Instrumeat
immediatoly prior to the acquisition.

6. Cucupancy, Preservation, Maintenance ino Protection of the Property; Borrower’s Loan Application; Lesatholds,
Borrower shall occupy, establish, and use the Properiy <2 Domower's priswipe! sesidence within sixty days after tho execution of
this Security Instrument and chall contioue to occupy Yy Fropeely a8 Borrowes's peincipal recidence for st least one year aftor
the date of occupancy, unless Londer otherwise agroee in witingy, which conseni shall not be uarearonahly withheld, or unlecy
extenuating circumstances cxist whick are beyand Borrowss's somirol, Borrower shall not destroy, damge or impair the
Property, allow the Property to deteriorale, of commit wuste o= Vs Property, Borrower shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun that in L+ab.c’s good faith judgment could result in forfeliure of the
Property or othorwise materially inpair the lien croated by this Secuvity fnatrument or Lecder’s security intereat, Borrowsr may
cure sw:h & dofault and reinsiate, &8 provided in parsgraph 18, by causing Y2 action or proceeding to be dismissed with & ruling
that, ip:Lander's good faith determination, precindes forfeiture of the Borrower's intorest in tho Property or other material
impairtneat of the lien created by this Security Inatrument ar Leovior’s secuniy: izcresi. Borrower shall aiso be in dofault if
Borrower, during the loen application proces3, gave materially false or inscourate it fo-mation or siatements to Leador (or fulled :
to provide Lender with any material information) in connection with the loan evidencid ¥+ the Note, including, bul not hmited - - B
0, tepresentations concerning Borrower's occupancy of the Propesty as & principal residaucs, If this Security Instrument is on 8 %‘u
leasebold, Borrower shali coraply with alf the provisions of the lease. If Borrower acqulies fee title to the Property, the &
jeasehald and the fee title shall not merge uniess Lender agroos to the mecger in writing, [

7. Profection of Lender’s Rights in the Property. If Borrower fails 1o pocform the covenanis #-4 “greenients containod in Q?
this Security Instrument, or there is a legal proceeding that :may significently affect Londec's rights iv = Property (mch aa & "
procoeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then *ader may do and -
pay for whatever is nocessary to protect the value of the Propercy and Lender's rights in the Property. Londer's sctions may -
incinde paying any sums secured by a lien which has priority over this Secusity Instrument, appoaring in court, peying ™
reasonable attorneys’ focs ad entering on the Properiy to make repair. Although Leoder may take aclion under thir paragraph
7, Lender does not have to do so.

- Any amounts disbursed by Lender under this peragraph 7 shall become sdditionsl debt of Borrower secured by this
Security Instrument. Unloss Borrower wxd Lender agroe ta other termu of payment, thess amounts shall bear intorost from the
dats of disbureomont at the Noto raie snd shall be payabla, with intecest, upon notice from Lender to Borrowsr requesting
payment.

8. Mortgage Insurance. If Londer toquired mortgage insviance as & condition of making the losa secused by this Security
Instrument, Borower shall pay the premiums required ¢o maintsin the mortgago insurence in effect, If, for any reason, the
mortgage insuranco coverago required by Lender lapecs or ceaies to be in affect, Borrower shall pey the premiums required to

: | t
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Lader's addross stated herein or any other mkiress Lrader dosignatos by sotice to Borrower, Any notlcs provided for in this
Skcurity Instrumeut thall be deamed o bave been given t Borrower or Lender when given as providod in this paragraph,

4 15, Goveridng Law; Severability, ‘This Security lastrument shali be governed by fedornl Jaw and tho Jaw of the
jurisdiction in which the Property ix localed. In the event thist any provision or clause of this Securily Instrument or the Note
conflicts with applicabla law, sich conflict shall not affect othar provisions of this Security Instraiest or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and tho Note are doclared
(o be savorable,

16. Borrowes’s Copy. Bcrrower shali be given one conformed copy of the Note and of Uiy Security instrument.

17. Transfer of (he Property or a Beneficial Interest In Borvower, If all or any pert of die Properiy or any interest in it
is 50ld or transferred {or if a benaficial interest in Borrowee is sold or transferred and Borrowar is not » natural perzon) without
Leader's prior wrilton consent, Lender may, at it oplion, require {mmediste peyment in ful) of all sunw securcd by this
Security Instrsnent, However, this option shall not be exercised by Leader if exercise is prohibited by federal law an of the data

. of this Security Instrumeat. '

IF Lendor enarridcs this option, Landar shall give Borzowee potice of acoelsration, The notioe ahall provide s period of sot. |
less thun 30 days froms tho date the notice is delivered or maiied within which Borrower mum pay all sums secured by this
Security Instrument. 1t Porvower fails to pay these sumo prior to the sxpintion of this period, lmdor may invoke any remedies
permitted by this Security rsnment without further notica or deenwki o Borrower,

18. Borrower’s Righs o Reinsiste. If Borrowur mwels cortain conditions, Benowwmnhwelhdghtlohlw
enforcoment of thin Secunity Inat;umrunt discontinuad at any time prior 1o the earlier of: (s) $ days (or such other period wa
applicable law may specify for reuyis'sment) before rals of the Property pursuant to any power of waly coaisined in this
Security Instrument; or (b) entry of a judp=ent eaforcing this Security Instrument. Those conditions sre that Bosrower: (n) pays
Lender all rums whick then would be dus arser this Security Instrument and the Nota as if no sccelorstion had occurred; (b)
cuces any defauit of any other covenants or agosaeats; {c) pays ull expenses incurrod in etiforcing this Security lostrument,
including, but not limited to, reasonable attomeye’ faea: arwt (d) tekes stuch action as Lender may reasonably require to asmure
that the lien of this Security Instrument, Leader’s vizit= in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall cootinne unchanged. Trai relnstatoment by Borrower, this Security Instrumeat and the
obligations gecured hereby shal} remain fully effective as f no scocleration had ocourred. Hewover, this right to reinatate shall
not apply in the case of sceoleration undor parsgraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots ar » partial interest in the Note (logether with this Security
Instrument) may be #old ons or more times without prior notice to Farsowet, A sale may remilt in & change in ths entity (known
as the “Loan Servicer”) that collects monthly payments due under the 2ot #d this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelutod to & aale of the Noie, 1f tvire in & change of the Loun Servicer, Borrower will be
given written notice of the change in sccordance with parsgrapk 14 abave wad app'iosble inw. The notice will state tha name and
address of the now Loen Servicer and the sddreas to which payments should b madz. The aotice will also contain sny olber
information tequired by spolicable law, '

20, Hazardous Substances. Borrower ahall not cause or permit the presence, 2., Zisposal, sorsge, or rviense of any
Hazardous Substances on or in the Propecty, Borrower shall not do, nor allow anyoue slue (o do, anything affecting ihe

~ Property that is in violstion of any Boviroarzntal Law. The preceding two sentences shail n¢ upply 10 the presence, use,
storage on the Property of small quantities of Hazardous Substarces that are generally recognize? w be appropriste o no
residentiz! uses and (o maintenance of the Property. H'.

Borrower shall protpily give Lender writtea sotice of any investigation, claini, demand, Jawsai? o7 other action by uy (=2
governmentai or regulatory agency or private party involving the Pmpeﬁy and any Hezardous Substance c¢ Environmental an .J )
of which Borrower has actual knowiedge, If Borrower Jeams, or is notified by any governmental or regulaosy authority, that
any removal o7 other resnediation of any Hazardous Subetance sflecting the Fropeety is nececsary, Borrower shall prompily take p
all pocessary remedial actions in accordance with Enviroamental [Law,

As used in this paragraph 20, *Hazardous Substances” are those suhstances defined s toric or hazardous substances by B
Bavironmental Law and tho following substances: gasoline, Ierosene, other flammable or toxic petsoleum products, toxic
pesticides and herbicides, voiatile solvents, materials contairing 1sbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law® means foderal laws and laws oflbojuﬁdlction where the Property is located that
relute o health, safety or environmenial protectios.

—t 5 I

NON-UNIFORM COVENANTS, Borrower and Lender fiirther covenant and agree as foliows:
21. Accelerstion; Remedies. Lender shall give notica to Borrower prior 10 nceoleration following Borrower’s breach
of any covenant or agreement in thiz Security Instrument (but not prior to acceleration under paragraph 17 unless
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