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RECORD AND RETURN TO:

PRISM NORAYGAGE COMPANY . DEPT~(:] RECORDING $45.00

THOCLT  TRAN 9419 Q3/05/94 09125100

1300 EASY WOODPIELD ROAD-SUITE 308 . B P ER %-94-144733
SCHALNBURG, ILLINOIS 8C172 COOK COUNTY RECORDER

{Spaee Above This Line For Rucording Dats! 7
FiRA Coss Ne,

State of Ilinois
809064 MORTGAGE 131:8143675-729

TiAls MORTGAQGE ("Security Instrament™) ia givanon  JANUARY 25, 1996 -, The Morigagor is
DAVID M. WOJTOWICZ AND DAVNA J. WOJTOWICZ, HUSBAND AND WIFE ¥

2207 BRITTANY COURT~-UNIT 17, SCHAUMBURG, ILLINOIS 60194
(*Bortower"). Thiv Security Instrursent is given fo

PRISM MORTGAGE COMPANY

which is organized snd existing under the awsof  THE STATE O7 ILLINOIS . and whoss
mblrosis 1300 EAST WOQDFIELD ROAD-HUITE 308
SCHAUMBURG, ILLINOIS 60173 (“iander™}. Borrower owes Londer the principal sum of

SEVENTY SIY THOUSAND SIX HUNDRED FIFTY AND 00,100

Deiirs (U8, § 76,650.00 %,
This debt is evidenced by Borrower's note dited the samo date av thin Socuniy ‘mt:ument (*Note"), whivh provides for
monthly payments, with the full debt, if not paid sarlier, dus and paysblo on FEBRCARY 1, 2026 L
'This Security Instrument socurvs to Lender; () the repayment of the debt ovidenced hy the Novs, with intorest, and el mmwniu. o
axtonsions and modifications; (b) the payment of alf sthor wims, with interest, advanced undar peragraph 6 to protest the |
“securily of this Security Instrument; and (o) the performancs of Borrower's covensnts and agresiminte under this Security
Instrument and the Noto, For this purpase, Borcower doos hersby mortyage, grant and convey 0 Lender the follov, ing

described property located in COOK County, liliuq,ig ;

SEE ATTACHED RIDER FOR LEGAL DLSCRIPTION

07=18-404~153~1017

which has the address of 2207 BRITTANY COURT~UNIT L7, SCHAUMBURG BirsetChy ,
inniy 60194 Tis Code {*Propurly Aduross”);

@o-muu 19408 V1A lilaok Mortgags - 4191
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RIDER -~ LEGAL. DESCRIPTION

UNIT 17 IN SHEFIELD MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 176, BOTH INCLUSIVE AND THE WEST 4 FEET OF THAT PART OF
OUTLOT 7 LYING EAST OF THE EAST LINES OF LOT 118 AND 119, SOUTH OF THE
NORTH LINFE EXTENDED EAST OF LOT 118 AND NORTH OF THE SOUTH LINE
EXTENDED EAST CF LOT 119, ALL IN SHEFIELD MANOR - UNIT TWO AND LOTS 1
TO 46 BROTH INCLUSIVE, IN SHEFIELD MANOR - UNIT THREE, BOTH BEING
SUBDIVISION OF PARTS OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLiNCIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM FILED WITH THE REGISTRAR OF TITLES ON NOVEMBER 19, 1972
AS DOCUMENT 2660814, A5 AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVILED PERCENTAGE INPAREST IN THE COMMON ELEMENTS.

07+18~404-153~1017

DPS 049
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forred to in paragraph 2, or change the amouat of such payweats, Any oxcess procesds over an mmount required to pay ull
;putstmdmg indebtedness under the Note anid this Security Instrument ahall be paid to the entity logully sntitled thereto,

¥
g 4’ 8. Fees. Lender rany collect fovs and charges suthorized by the Socretary.
$. Grounds for Accelecation of Debt.

{8} Default, Lender muy, excopt as limited by regulations immed by the Secretary in the cuse of payment defaults,
require immediate payment in full of all sums socured: by this Security lnstrument if:
(i) Borrower defaults by failing lo pay in fuli any monthly psyment required by this Security lnsteument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulta by falling, for » period of thirty days, to perform any other obiigations cantained in thll
Security Instrument.

(b) Saie Without Credit Appraval. Londer shall, if pormitted by applicable law and with the prior approval of the
Secrolary, reavive immediate payment in full of sl sums secured by this Security Iustrument if:
(1) Al or part of the Property, or & benoficial interoat in a trust owning st or part of the Property, la sold or
otherwise trap7corred (other than by devies or descent) by the Borrower, and
(it) The Property iz not occupied by the purchasse or gramtoe as his or her principal residence, or the
purchaser or grantee dosa 8o occupy the Praperty bul his or her eredit has not been approved in sccordance with the
requirements of the Secratzey,

{c) No Waiver, If circumstancos ocour that would permit Lender to require immediate puyment in full, but Lender doss
not require such payments, Lender do.s not waive its rights with respect to subsequent ovenis,

(d) Regulations of HUD Secretary. In mauy circumstances regulations isstied by the Secretary will limit Lender's
rights in the case of payment defaults 10 reguiza immextiale payment in futl and forecioso if not paid, This Security
Instrument doey not suthorize acceleration or forclorz:e if not permitted by regulations of the Secretary,

() Mortgage Nat Insured, Borrowsr agroes that shouid /his Security Instrument and the Note secured thereby not be
sligible for insurance under the Nationst Housing Act wi'nir £0 days from the dats hereof, Lendoer may, at ils aption
and notwithstanding anything in paragraph 9, require immecis’s payment it full of all sums secured by this Socurity
Instrument. A written statement of any authorized agent uf the Sacfohry dated subsequent 1o 60 days from the dale
hereof, declining to insue this Security Instrument and the Note securd thereby, shall be deomed conclusive proof of
such mehglblhly Notwithstanding the forugoing, this option may no: be srercised by Lender when the unavailability C.Q
of insurance is solely dus ta Lender's failure to remit a mortgage insurance grumium to the Socretary. : ‘ P‘

10, Reinstatement. Bosrower bas a right to be reinstated if Lender has required imnsediate payment in full becauss of g
Borrower’s failurs to pay an amount due under the Note or thia Security Instrument, This right upplies even sfier foreclosure ;|
proceedings ure instituted. To reinstate the Security Instrument, Borrower shail tender in a Jump sum all smounts required to FoK
bring Borrower's account current including, to the sxtent they are obligations of Borrower undur inis Security Instrument, | 2.3
foreclosure costs and reasvnable and customary attomeyi’ foes and expenses properly associpies with the foreclosure -
procesding. Upon reinstatement by Borrower, this Security Instrumoat and the obligations that it secura saall remain in effect h..,,
as if Lender bad not required immediate payment in full. However, Lendor is not required to permit reinstatecient if: (i) Lender <
bas accepled reinstatement after the commencemeat of forsclosure proceedings within two years immediately preceding the -
commencernent of a currcat foreclosure proceeding, (ii) reinstatement will preciude foreclasure on different groundes in the
future, or (iit) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Bxtonsion of the time of puyment or modification of
amortization of the sums secured by thin Security Instrumeat granted by Lendor to any successor in imterest of Borrower aball
not operate to releass the jiabiiity of the original Borrower or Borrowss's successor in interest. Lendar shall not be required to
commencs proceedings agrinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand msde by the original Borrower or Borrower's
successtsy in interest. Any forbearance by Lender in oxerising say right or remedy shall not be » waiver of or preclwde the
excrcise of any right or remedy,

DFS
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12, Successors wnd Assigne Bound; Joint a~d Several Liatzility; Co-Siggers,"The. covooants and sgreamonts of this
, ecunty Instrument shall biad and bonefir the successors and ascigns of Lendoqand Boruwer, «Jbject to the provisions of
graph 9.b. Borrower's covenants and sgroements shali be joint and severst! Any Borrower who co-signs thin Security
frumenit but does not sxecuts the Note: (a) is co-signing this Security Instrument only to mortgago, grant and convoy thut
.ﬂsolrower‘s interest in the Praperty under the torms of thie Security {nstrurment; (b) is not personally obligated to pay the sums
securad by this Security Instrument; &ad (c) agreca that Leader and nay cthier Borrower may agree to extend, modify, forhear or
mske any asccommodations with segard to the torms of this Securily Instniment or the Note without that Borrower's consent.

13, Notlces, Any notice to Borrower pravided for in this Sscurity Instrument shall be given by delivering it o7 by mailing
it by first clasi woail unless sapplicable law requires use of another 1ethod. The notice shall he directed to the Property Address
or any other dress Borrower designates by notice to Lender. Any natice to Lender shall bo given by firt cless mail to
Lender's addrasa stated hecein or any addeess Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shiill be deemed to have boen given to Borrower or Lender when given as provided in this prragraph,

14. Gavernl.g Taw; Severability, This Security Inatrument shalt be governed by fedoral law snd the law of the
jutisdiction i which vie “roperty ie located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable tw such conflict shatl ot affect other provisions of tls Security Instrument ar the Note which can be
given effect without the couficting provision. To this end the povisions of this Security Instrument and the Note are doclared
to be neverabils,

15. Borrower’s Copy. Borrowai shall he given one conformed copy of this Securily Instrument,

16. Assignment of Renis. Borrowsr unconditionally assigns and teansfors (o Londor all the tents and rovennes of the
Piuperty. Borrower authorizes Lender or Lendir's agents to collect the ronts and revenues and horeby directs cach tonant of tho
Proporty 10 pay the rents to Lender or Londer's agintr. However, prior to Lander's notice to Barrawer of Borrower's broach of
any covenant or agreement in the Security Instrument, Burrowa: ghall colloct and recetve all rents und rovenuos of the Property
as trustee Far the bonefis of Lender and Borrower. This sssipnment of rents consiitules an absoluie sssigrmoent and not an
assignment for additional recurity oaly,

If Lander gives natice of breach to Borrower: {n) alt rents 1cielved by Borrower ahall be ‘weld by Borrower us trustoe for
baneﬁt of Landor cnly, to be applied (0 the sums secured by the Seouary fnstrumant; (b) Lender shall bo entitled fo collect and ™7
‘receive alt of the renis of the Propenty; and {c) each tenant of the Prqr 1y shall pay all renis due and unpuid 10 Lender or * "
Lender's ngent on Lendes's written demand 1o the tenant. *

Borrowor has not execuled any prior assignment of the runta and haa not anv-vir) not perform uny act that would provent |’
Lender from oxorcising its rights under this paragraph 16,

Lendur shall not be required to entor upon, take conlrol of or maintain the Property hofor:-or efler giving notice of tireach
Io Borrower. However, Lendsr or & judicielly uppolated recoiver may do 8o at any time thoos s a broach. Any application of
rents shall not cure or waive any defsult or invaliciate any other right or remedy of Lender, Tha wvignment of rents of the
Property shall tevminate when the debt secured by the Security Instrument is puid in fulf,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and sgreo ux follows:

17, Foreclosure Procedure, If Lender requives immeodinie payment in full under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled (0 colloct ull experwes incurred in purmuing the
remedies provided in this paragraph 17, including, but not lmited to, reasonable witorneys’ foes und conts of dtke
evidence,

18, Release, Upon payment of all sums securod by this Security Inatrument, Lander shall roiease this Security Instroment
without chaege to Borrawer, Borrower shall pay any recordition conts,

19. Waiver of Homestead. Borrowsr waives all right of homestesd sxemption {n the Property.

@, AN w0 | W;&%)
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mado this ~ 25TH  dayof JANUARY , 1996

and is incorporated into and shall be deemed to amend and supploment the Mortgege, Deed of Trust or Security
Deed {**Security Instrument’) of the same date givea by the undersigned (‘‘Borrower™) 1o secure Borrower's
Note to

PRISM Y ORTGAGE COMPANY

(“Lender") of ine xame date and covering the Property duscribed in the Secutrity Instrument and located at:

2207 BRITTANYC JOURT-UNIT 17, SCHAUMBURG, ILLINCIS 60194

Fraperty Address
Tho Property Address inch2as a unit in, together with an uadivided interest in the common elements of, a
condominium project known as:

SHEFIELD MANOR
Name of Condemimium Preject

(**Condominium Project’’). If tho owners zazcciation or other entity which acts for the Condaminium Project
(“Owners Association’") holds title to propsere for the bensfit o use of its members or shareholders, the
Property also includes Borrower's interest in the Ovmers Associstion end the uses, procesds and bensfits of
Borrower's interest,

CONDOMINIUM COYENANTS. In addition to iw covenants und agreements made in the Securify
Instrument, Borrower and Lender further covenant snd ag-ee as follows:

L
g

A. So long as the Owners Association maintains, with a gener.ilv nccepted insurance camiez, & *‘master’’ ";.,

r “‘blanket” policy insuring all property subject to s conuominivm documents, including all n »

tmprovomema now existing or hereafter ercvted ou the Propecty, rad such policy is satisfactory 10 i X
Lender and provides insurance coversge in the amounts, for the periods, and sgainst the hazards o
Lender requires, including fire and other hazards included within the toem *‘extended covmgu." and o
loss by flood, to tha extent required by te Secrelary, then: (i) Lender waives the provision in
Patagraph 2 of this Security Instrument fo: the monthly payment to Lendur of one-twelfth of the
yeasly premium inswaliments for hazard insurance on the Proporty. and (ii) Parrower's abligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coveizge in the Property
iy deemed satisfind to the oxtent that the rxquised coversgo is pravided by the Owrars Assoclation
policy. Borrower shatl give Lender prompt notice of any lapse in required hazard insurtace coversge
and of any loss occurring from & hazard. In the event of & distribution of hazard insurance pruseds in
lisu of restoration or ropair following a loss to the Property, wisether to the condominium unit or to
she common slements, any proceeds payable 10 Borrower are heroby assigned and shall be paid to
Lender for application fo the sums securet by this Security Instrument, with any excess paid to the
entity legaily wntitled thereto,

B. Borrower promises tc pay Borrower's allocated share of the common expenses or assessnients and
charges imposed by the Owners Associaticn, as provided in the cendominium documents,

FHA Multistate Condosstoium Rider - 3/91

' Paga 1ol 2 (Hig
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ADJUSTABLE FATE RIDER
K THIS ADJUSTABLE RATE RIDER is made this 28TH day of
- JANUARY , 1996 , and) {8 incorporated into and chail bo deemed to amond nad supploment

the Mortgnge, Deed of Trust or Security Deed (**Socurity Instrament'’) of the same dale given by the undersigned
(*'Borrower'") 10 securo Borrower's Note {*‘Note'') 1o
PRISM MORTGAGE COMPANY

(the "an 'y of tho same date and covering the pmperty described in the Security Insrument and focated at:
22 07 BRITTANY COURT=UNIT 17, SCHAUMBURG, ILLINQOIS 60194

Praparty Adirogs

THE NOTE COINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S INTEKEST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY,

ADDITIONAL COVBNANTS. [n dditon to the covensnis and agreoments made in the Security
Instrament, Borrower and Leader further coveinat mnd agroo as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHEANGES

{A) Change Date
The interest raie may changs on tho fiest day of APRIL ) 1 » 1997 , and on that day
' of each succeeding year, "Change Date" meann euch date on whiei "ho interest rate could change.

{8) The Index .
Roginning with the first Chango Date, the intarost rate will bo hased 07 'an Index, "Indos” means the weekly B
uverage yield on United States Troasury Securities sdjustod 10 & constant matyrity of ono yoar, us made availfable
by the Foderat Reserve Board. *Cutrent Inden” means the most recent Index itpure available 30 dayx bofore the
Change Date, {f the Index (s dofined sbow.) is no loager availablo, Londer wi'l uso ss & new Index any indox e,
proscribed by the Secretary. As used in this Ridor, “Secretary moans the Secistary of Housing and Urbg -

f t
A
L vl

Development or his ot her designes, ™ Lender will give Borrower notice of the new Index, "‘“'" '
(C) Caleutation of Inerest Rate Chy:aa e
Bafore each Change Dato, Londer will caloulats # new {nteresl rate by adding a margin of 5 i

TWO AND ONE HALF percentage polatin) (2,500 %) to mg

Current Index and rouading the sum to thy nearest ona-eighth of one percemagc point (0,125%). Subject 1o th

limits stated in parsgraph (D) of this Rider, this rounded amount will be the now introst rats until ths nextoes
Change Date.

(D) Limits on Interest Rate Changes

The inlerest rate will nover increase or decreuse by more than one percentage paint (1.0%) on any single
Change Dato. The intorest rate will never be more than five perceatage points (5.0%) higher or lower than the
initial intorest rats,

Page 1 01 2 FIA Multhstats ARM . /
@,;591{0:033,02 V4P MORTOAGE JORMD - 131212838100 « (80013317291
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