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MORTGAGE 951114272
THIS MORTGAGE (the "istrument” or "Mortgage’), dated ppprRUARY 26TH, 1995 , is made by

LASALLE NATIONAL TRUST ¥.A., as Trustee under Trust Agrasment dated 07/07/53,

and known &8 Trust Ne. 118047 )
(heroineher referred 1o as “Borrower™ cnd "Mertgagar), in faver of MidAmerica Federal Savings Bank, which s

organizad and existing under the laws of the United States of America, (hereinafter referred to as “Lender* and
“Mortgages’}, whose address is 1001 South Vasiington Street, Napervilis, ilincls 80566,

WITNESSETH, that to secure the payment of 2/ indabtedness In the amount of  pouR HUNDRED FIFTY .
THOUSAND AND NO/100 DONLARS ( 450,000.00 }
lawiul money of the United States, ta be pald with intere it tharen according to a certain mortgage note (the "Nate) -
bearirg even dete herawith, which provides for monthly paymants, with the full indebtednass, il not paid eartier, 1o,
bo payable on MARCH 1, 2011 {the *Matrity Dats") as well as any extension, modification,
renevial or substitution thersot the Mortgagor hereby mortgages, zoivays and transters to the Mortgagee aff of
Mongiagor's right, title and interest In the property (the "Land’) situatod in COOK County, State of
Iinols, commonly known 88 5030-%8 N HERMITAGE, 1751.-83 W WIIMBMAC, CHICAGO, JLLINOIS
e pgally described as follows:

THE EAST 100 FEET OF LOT 11 AND THE EAST 100 FEBT OF Jaw' 12 IN THE
SUBDIVISION OF LOTS 9 TO 13 INCLUSIVE, IN BLOCK 4, IN JWZERSONVILLE

g IN SECTION 7, TOWNSHIP 40 NORTH, NANGE 14 RAST OF THE THI-D- PRINCIFAL . fp
| MERIDIAN, IN COOK COUNTY, ILLINGIS o
F“.
-2
o
|y
C @
PERMANENT INDEX NUMBER: 14.07-413+030-0000 L

Together with alt improvaments now or hareaftar lovated thereon;

Together with all easaments, rights-ot-way and rights used in connaction therowith ar with & means of accoss
ihereto and all tanements, hersditaments and appurtenances thereto;

Together with aii fixtures and all furniture, squipment and other pursonatty (excluding invantory gooda)
customarily located on, In or upon sald real property, Including but not limited to ail partitions, security devices,
carpeting, rugs, cash registers, lighting fixiures, office equipment, heating and cooling etulpmant, sprinkler
systems, appliances and machinery used in the oparation of the business conducted on suid roa! property, as well
as any and oll additions, substitutions, replacements and proceads thereto or therstrom, {collectively reterred o

heraln as "Personalty"); and

BOX 333018 e
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£ “Fue under the Note. and interest shall accrue upon sald amounts at the interest Rate described In the Note. The
,,; failure of the Mortgagor to remit any amounts requestad by the Mortgages hereunder within thitty days of its notice
i ta the Manigagor shall be considered an Event of Default of this Mortgage, and thereafier interest shall accrue on
»’ any amounts advanced by the Mortgagee under this paragraph at the Detault Rate describod in the Nate,

Ei Upan Mortgagor's breach of any covenant or agreement of Mortgagor in this Instrument, Mortgages may
apply. in any amount and in any order as Mortgagee shall determine in Mortgagee's sole discretion, any Funds held
by Mortgagee at the time of application ()} to pay renis, laxes, assessments, insurance premiums and Other
impositions which are now or will hereafter becoms due, or (i)} as a credit against sums secured by this Instrument.
Upor payment In full of all sums secured by this Instrument, Mortgagee shall promptly refund to Mortgagor any

Funds held by Mortgagee,
3. THleto Land.

Mangagor represents and covenants that (i} Mortgagor Is soized of a Fee Simple Estate in the Land and the
improvements, and that the Land is free and ciear of all liens and encumbrances, other than easements, covenants,
and restrictions o1 record which are accentable to the Mortgagee, (il Montgagjor has full legal power, right and
authority lo mortgrge, pledge and convey the Fee Simple Estate and (il this Mortgage creates a first lien on the
Fee Simple Estate st biact only to sasements, covenants, and restrictions of record which are acceptable to the

Martgagne. . , )
4 Application Gt~z ments,

Unless applicable law prevides othetwlse, all regular monithly payments or all other payments recelved by
Mortgages from Mortgagor under tie Note or this Instrument shall be applied by Mortgegee in the following order of
priarity: ()} to ail costs and expenses; including reasonably attorney's fees, incurred by the Mortgagee pursuant to
the terms of the Nate ar this Instrument; (#} to any and all amounts of interest payable on any and all advances and
expensas made by the Marigages or on any uther Indebtedness due to the Morlgagee pursuant to the Note and
this Instrument; (iil) io any and all advances mare by the Mortgagee or any other indebtedness due to the
Martgagee pursuant to the Note and this Instrunizat; {iv) to any and all late charges due to the Mortgagee as
provided In the Note; {v) 1o any and all amaunts of intrrest payable on the Note; and (vi) to any and ail amounts of
principal due under the Note.

S.  Maintenance of Mortgaged Premigses Changrs ~nd Alterations.

A.  The Mortyagor shall maintain, or cause to be meinfained, the Morigaged Premises in good repair,
working order and ¢ondition and make, at causs 10 be made, a8 na when necessary, all repalrs, renewals, and o
roplacements, structural and non-structural, exterior and Interlor, ordinary ond extraordinary, ‘The Morigagor shall B
refrain from, and shali not permit, the commission of waste in or abuut the Mortgaged Premises and shall not . ;“
remove, demolish, alter, change or add to the structural character of any lingrovement at any time erected onthe  «
Morntgaged Premises without the prior written consent of the Mcrtgagee, except as naralnafter otherwise provided.

B.  The Mortgagor may, in #ts discretion and without the prior written concen of the Montgages, any time -
and from time to tme, make, or cause to be made reasonable changes, alterations or additions, structural or '
otherwise, In ot ta the Morigaged Premisas, which are suitable to the Morigaged Pramises. ;

C.  The Mortgagor may, in Its discreticn and without the prior written consent of the Wsitgagee, any time  «.
and from time to time, remove and dispose of nny Persanalty, now or hareafter constituling pait << the Montgaged .
Premises which, in the reasonabie opirion of Mertgagor, becomes Inefficlent, obsolete, worn out, unfit foruse orno  *
longer useful in the operation of the Mangeged Premises or the business conducted thereon, provided the

L

Mornigagor promptly replaces such Personally, end title to such replacements to be free and clear of all other lens ,.b
and encumbrances and subject to a first lien hereunder. it any Personaity, which beccmes Iinotficiant, obsolste, &
worn out, uniit for use or no longer useful In the operation of the Mortgaged Premises or the business conductey pond
thereon, shall be removed and dlsposed of in compliance hurewith, the proceeds of a sals, if any, may he retained (9
by the Mortgagor. 0w
6. {nsurance.
&L

A, The Morgagor shall maintain the following Insurance coverage with respect to the Morgaged
Pramises.
()  Insurance against loss of or damage to the Montgaged Promises by tire and such other risks as are

customarily insured against in the area In which the Mortgaged Pramises are located, including, but

not limited 10, risks insursd against under axtended coverage policies with all risk and difference In
1178 Page 3 ol 15 12104
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‘; in any event, the Mortgagor shall continue to pay the principal and Interest on the Note Including
amounts 1c>r taxes, Insurance and Other Impeaitions provided in the Nota and in thie Mortgage, notwithstanding any
; _damage, luss or capaclty.

t 7. Damage or Destruction

A, In case of any damage 10 o destruction af the Mongaged Premises or any pan thereof from any
cause whatscever, ather than a Taking (as defined In Paragraply 12 helow), the Mortgagor shall promptly glve
written notice thereof to the Mortgagee. Subjact to the provislons ol subparagraph D of this Paragraph 7,
Mortgago: shali restors, repalr, repiace, or rebulld the same or cause the same fo be restored, rapeired, replaced or
rebullt to substantially the same valus, condition and character s existed immediately pilor 1o such damage of
dastruction of with such changes, alterations and aciditions as may be made at the Mortgagor's elaction pursiant o
Paragraph 5. Such restoratlun, repalr, replacament or rebuilding (hereln collectively called “Restoration”) shell be
commenied promptly and compieted with diigance by the Mortgagor, subjact only 1o delays beyond the contal of
the Mortgagor,

£ Sublect to subparagraph D of this Paragraph 7, all nel insurance proceads received by the
Mortgague pursueit = Paragraph 6 shall by made available to the Mortgagor for the Restoration required horeby in
the event of damage-r-Jastruction on accaunt of which such Insurance praceads are paid, if al any thne the net
Insurance proceeds snali Lo Insufficient to pay the entire cost of the Restoration, the Morgagor shall pay the
deficiency. in such an event winitgagor shall make eil paymenta fron: s own funds to the contractor making such
Restaration untll the amount of sald defickncy hins boen satisfigd; thereafter, Mortgagea ahall make subsequant
paymenis from the insurance pracaeds to Mortgagor ar lo the contractor, whichevar Is upproptiste. All payinento
hereuncer shail be made only upen a.ceiiticate or certificates of a supervising architect appointed by the Mungagor
and reesonably satistactory to the Morge:jso that payments, to the extent approved by such supervising architect,
are due to such canlractor for the Restoration. \he Land are ftee of all llens of record for work, labor or materials,
and that the wark contorms to the legal requli emenis therefors.

C. Upeon complation of the Pestoratici-the excess net insurance proceeds, if any, shall be paic to the
Mortgagor.

D. It an Event ¢f Default (at nereirafter deiieif) shall accur, all Insurance proceeds receivad by the
Mongagee may be relained by the Mortgages ahd appliva, r. it3 option, In payment of the mortgage indebtedness
and ary excess repaid 1o or for the account of Mortgagor,

9, inddsminification.

The Mortgagor will protuct, indemnity and suve harmiess the Moiicagee from and agalnst all Nabilties,
obligations, clalms, damages, panaltiet;, causes of action, costs and zvpuenses (inchuding, without limitation,
reasonable aormeys' fees and axpenses), impcsed upon or incurred by or nsnsrtad against the Mortgagee, as a
result of [8) cwnership of the Morigagsd Premises or any Interest thereln or-rzceipt of any rent or other sum
therefrom, (b} any accident, injury to or dnath ot persons or loss of or damage to property ocourring In, on or about
the Mortgaged Premises or any part thereof or on the adjoining sidewalxs, curbs, vauba und vaull space, If any,
adjacent parking areas, streets or ways, (c) any use, nonuse or condhion of the Martguass Fremises or any part
thareaf or the adjoining sidewalks, curbs, vaulis and vault space, if any, the adlacent parking erans. streets or ways,
{d} any fallure on the part of the Mortgagor to perfarm or comply with any of the.tetms of this fiorigage, or (e) the
performance of any labor or services or the furnisiing of any materlals or cther property wit's raspact to the
Mortgaged Premisas or any part therecf. !nterest shall nccrue on all amounts payable to the Marlgagese hereunder
ot the Interesi Rate provided in the Note. Ary amounts payable to the Mortgagee under this Paragraph which are
not pald within thirty (30) days after written damand therefore by the Mortgages shall bear Interest at the Defauit
Rate of interest as set forth in the Note from the date of such demand and shall constitute additional indebtedness
seclred by this Mortgage. The obligations of the Mortgagor under this paragraph shall survive any !ermlnalion of
satisfaction of this Morigage.

9. Protection of Mortgagee's Slecumy

i Mortgagor fafls to perform the covanants and agreements containad In this instrument, or it any action or
pioceeding is commenced which affacts the Mortgaged Premises or title thereto or the interest of Mongagee
therein, including, but not fimited to, eminent domain, insalvency, code enforcement, or arrangements or
procesdings Involving a bankrupt or decedent, then Morigages at Mortgagee's aption may make such
appearancas, disburse such sums and take such action as Morigagee deems necessary, in its sofe discretion, to
protect Mortgagee's interest, Including, but not fimited to. {) disbursement of attorney's fees, (ii} entry upun the
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Bl In no event shall Mortgagor do, or permit to he done, or omit to do, or permit the omisslon of, any act or thing,
m,the doing ¢t which, or omission to do which, would Impair the security of this Morigage. The Morgagor shall not
i imtlate. joiri in or consent to any change in any private restiictive covenant, zoning ordinance or other public or

‘prwate resiriction or agreement materlally changing the uses which may be made ot the Mortgaged Premises or
¥ any part thareo! without the express written consent of the Moigagee,

All property ot every kind acquired by the Morlgagor after the date hareot which, by the terms hereof, is
requirgd or intended to be subjected to the lien of this Mortgege shall, immaediately, upon the acquisition thereof by
Mortgagor, and without any further mortgage, conviyance, assignment or transfer, become subject to the Hen and
security of this Mortgage. Nevenheless, Mortgager will do such further acts and execute, acknowledge and deliver
such futher conveyances, mortgages, security agreements, financing stalements and assurances as Morlgagee
shall reasanably require for accomplishing the purpose of this Mortgage.

It eny action or proceeding shall be instituted to recover possession of the Morlgaged Premises or any part
thereof or to accomplish any other purposs which would malerially affect this Mortgage, Mortgagor wiil immnediately,
upon service of nolice theract, deliver 10 Mortgagiee a true copy of each, petition, summons, complaint, notice ot
motion, order to show cause, and all ather process, pleadings and papars however designated, served In any such
action of proceeding.

4. Condemnadan, -

A, The term "Takinp” vs used hereir: chali mean a Taking of alt or part of the Mortgaged Pramisey under
the power of condemnation ur xinent domain. Promplly upon the receipt by Mortgagor of hotico of the institution
of any proceeding for the Taking of ihv; Mortgaged Premises or any part thereof, Mortgagor shali give written notice
thereof to Morigagee and Morgagee may. at its oplion, appear in any such proceading, Mortgagor will promptly
give ta Mangagee coples of all notices, pead.ngs, awards, detarminations and other papers received by Mortgagor
in any such proceeding. Morigager shall nrq adjust or compromise any claim for award or other proceeds of a
Taking without having first glven at least thirty 30} days prior written notice to Morigagee of the proposed basls of
adjustment or compromise and without first having isceived the written consent thereto of Mortgages. Any award
or othar proceeds of a Taking, after allowance for exprases incurred in connection therewith, are hareln refetred to
as "Condemnation Procesds”.

B. In the svent of a Taking of all or substantiainy &' of the Mortgaged Premises, or in the event of a
Taking of less than all or substantially all of the Mortgaged Frevnises in which the Mortgagad Premises are not
gusceptible to Restoration, the Condemnation Proceeds shall be puld to Mortgagee and applied, at its aplion, 1o
paymant of the mortgage indebtedness,

C.  Subject to subparagraph D below, in tho event of a Takiny-o' 1ass than all or substantiaily all of the
Mortgagad Pramises which leaves the Morigagad Pramises in a condition which is susceptible to Restoiation, the - ¢
Condamnation Procaeds shall be paid to Morigagea In v2crow, and ehall be appllad to reimburse the Mortgagor for
such repalr or restoration in conformity with and subject to the conditions speciiiec. in Faragraph 7 hereof relating to -
damaga or destruction, The Martgagot, whether or not the Condemnation Proceeds which are applicable thareto
shall be sulficient for the purpose, shall promplly repair or restore the Mortgagad Premisos s nearly as praclicable =
substantiaily the same value, condition and character as existed immediately prior to the Taking, with such changes (=4
and althrafions as may ko made at Morgager's election in conformity with and subject 1o Paw. ph § hereof and E,‘:'
as may be required by such Taking, N
N
&

D. i anEvent ot Default shall occur, any Condemnation Proceeds in the hands of Mortgagee or to which
Mortoagee Is entitled may be rolained hy Moitgages and, at ils option, appiled in payment of the mortgage
Indebtudness. Any amount remalning in the hands of Morgagea following such application shall be pald to
Montgegor,

13. Environmental Represeniations of Mortgagor,

A, Mongagor covenants and represents that it shall maintain and keap the Mortgaged Premises free at all
times of uny environmantai violation, waste, hazard or damage, including toxle chemicats, asbestos, or gasoline,
and that the Mortgagor shall provide any proof or testa required by the Mortgagee that the Mortgaged Property is
lree lrom any environmental wasle, hazard, or damage. Further, the Mortgagor represents that the Mortgaged
Premisas shall not viclate any state or federal anvironmentat statute, regulation or luw, If at any time any sofl test or
any other environmental test of the Morigaged Premises evidences onvironmenlal violulions or dangers. the
Mortijagor shall have a perled of sixty {80) days to ramedy sald violation and dellver an updated tes! to Mortgagoe
eviduncing that the environmental violations or dangers have been removed. If the Mortgiagor falis 10 remadiate the
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i ,; 17.  Leases Affecting Land.
v A, Mortgager covanants and agrees to keep, obsarve, and perform and to require the tenants to keep,

bbaerve and perform all of the covanans, agreemants, antd provisions of any present or future leases of any

sportion of the Mortgaged Premises on their raspective parts to be kept, obsarved, and performad, and, in case
Mungagor shall neglact or refuse to do so, then Morigagee may, If it shali so elect, perform and comply with or
requlre parformance and compliance by the tenants with any such lease covenants, agreements and provisicns,
and any sums expended by Montgages In pertormance or complianca tharewith of in enfarcing such performance or
compliance by the tenant, including couls, expenses, and attorneys' tees, shall bear Interest from the date of auch
expsnditures at the rate se! forth in the note, shall be pald by Mongagor to Mortgages upon demand and shall be
deemed a pant of the deb! securad heraby and recoverable a4 such In all respects.

B. in addition ta the covenants and tanns heruln contalned end not In limitation thereo!, Mortgagor
covenants that the Morgagor will not In any case cancel, abridge or otherwise modily tenancles, subtenancies,
leases, of subleases of the morgaged property or accepl prepayments of installments of rent 1o become due
thereunder as provided in Paragraph 17{D}{})-(lli} of this Mortgage.

The whole0f the principa! sum and the Intarest shull become due at the option of Mortgagee H Montgagor
falls or refuses to comrvwith the pravisions of this paragraph. v

o} Mortgago: covenants and warrants that, in the event of the enforcement by the Mortgagee of the
remedies provided for tiy law £ by this Mortgage, any parson succeeding to the interest of the Mortgagor as a
result of such enforcement shall st be bound by any payment of rent or additional rent for more than one (1) month
in advance.

D. Mortgager covenants and »warrants that should Mortgagee succesd to the interest of the Mortgagut,
as Landlord, under the terms of the leaser. pursuan to a default as defined hareln, Mortgagee shall not be flable for I’
security deposits for any leases on the propeidy.

0] The Mortgagor will not {a) exacuia.=n assignment of the rents or any part thereof from the premises
untess such assignmant shall provide inat it Is subordinats to the assignment contained in this mortgage and any
assignment exacuted pursuant hereto; or, {b) except wiere the lassee is in detault thereunder, terminate or consent
t6 the cancellation or surrender of any leasa of the premises, ar of any par tharao!, not exisling or heraafter to be
made, having an unexpirad term of two (2) years or more unlasa, promplly after the cancellation or surrender of any
leass, a riew lease is entered into with a new lessee on substantisiy the same terms as the terminated or cancelled
lease; or (c) modiy any such lease so as lo shorten the unexpireo e thereof or so as to decrease the amount of
the rents payable thereunder; or (d) accept prepayments of any Instalirionts of rents to becoms due under such

loases, axcept prepavments In the natura of security for the performanue. of the lessees thereunder; or (e} in any ™
other manner impalr the value af the Morigaged Premises or the security of v Mortgagee for the payment of the
i principal of, and interest on, the Note. L

i) The Mortgagor wili not exscute any lease of all or a substantial porticniof the Mortgaged Premises ..
except for actual occupancy by the lessee theraunder, and will at all limes promptly and fuuntully perform, or cause *» -
to be performed, all of the covenants, cenditions: and agreements contained in all leases £y the premises now or g
hereafter axisting, on the pant of the lessor thereuncler to be kept and performed.

- {iit) The Mortgagor shall furnish 10 the Mortgagee within thirty (30) days after' s roquest by the E-:
Mortgagee to do so, a written statement containing the names of all lessees of the premises, the terms of thair

respactive leases, the spaces occupied and the rental paid. -3
18, Events of Default. Eg

In the case ona or more of the following events {*Evants of Default’} shall accur, to-wit:

A. if default shall be made in the payment of any Instaliment of interest, or of principal and interest, on
the Mote, or in the payment of any other amouint required to be paid thereunder or hereunder when the same or any
part thereof shall become due and payable, including, but not fimited to, the Escrow payment required for
insurance, taxes, costs, fees and other chargss provided under the Noie and thia Morigage, and such defautt shall
have been declared, #f so required, pursuent to the Note or this Mortgage and it such default shall riot have been
cured within tha time period, # any, given under the Note or this Mortgage; or

B. Sublect 1o the 'righ!s granted under Paragraph 29, it default shait be made In the payment of any
Imposition when the same shall become due and payable, and if such defauit shall remaln uncured for a period of
thirty (30) days after receipt by Mortgagor from Mortgagee of a written notice declaring such default, or

1970 Pugo B of {6 12/54
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“fherefrom, anu may hold, oparate, manage, and lease the same and recelve all earnings, income, rents, issues and

“Jiroceeds aceruing with respect thereto, Martgagee shall ba under no Habllity for or by veascn of such entry, taking

9t pogsession, removal, holding, operation or management, except that any amaunts so recelved shall he applied
as herelnafte! provided in this Mortgage.

C. Make application for the appointment of a recelver for the Mortgaged Premises whether such
recaivership be incident to a proposed salv of sald Mortgaged Premises or otherwise, and Mortgagor hareby
consents ta the appointment of Such recalver and agrees nat 10 opposa any such appolntment. Further, Morigagor
agrees that Mortigagee shaft be appointed the receiver of the Mortyaged Premises at Mortgagea's option,

In the event the right to accelerate the indebledness secured hereby or to foreciose the Mortgage has
accrued 1o Martgages, whather the entire dabt has then been accelerated or whether foreclosure proceedings have
been commenced, Montgagee may, without ordar of Court notice to or demand upon Mortgagor, take possussion
of the Morigaged Pramises, or any part or porion thereof. Should Court proceedings be instituted, Morgagor
hereby conserits 'a the entry af an order by agreement to effect and carry out the provisions of this Subparagraph
C. While In pcasassion of the Morgaged Premisss, or any part or portion thereof, Murtgagee shall have tho
following powers:

(i Te callecttherents andmanage, leasa alter andrapairthe Mortigaged Premises, cancelor motiity
enistngleases, obtaininsurance andingenerathave all powars andrights customarily incidentio
absuirs awnarship: and

i To pay-out of the rents so collacted the management and repair charges, taxes, insurance,
commissiors.;s%s and all other expenses and, after creating reasonable resarves, apply the
balance (if any) or-account ef the indebtedness sacured heraby.

Mortgagee may remnin in possession of the Mortgaged Premises, in thy event of a forerlosure, unth the
ferectosure sale and thereafier during the entir Lerod of redemption (it any), It a deficlency exists. Mortgagee
shalt incur no abiiity for, nor shall Mortgagor asser any claim, sel-off or recoupmant as a resull of, any action taken
whils Morigagee is In possession of the Morgaged Prerizes, except only for Mortgayae's own gross nogligence or
wiliul misconduct. in the event no foreclosure proceetings are commenced, Mortgagee may remain in ponseasion
as long as there exis!s a Dafault.

in order to laciitate Morigagee's exercise of tha rigine, powers and remedies granted above, Mailgager
herety frrevocably appoints Mortgagae its rue and lawlul attorney to act in its name and stead for the purpose of
effectunting any sale, asslgnment, trans’er or delivery authorized ioove, whether pursuant to powar of sale of
atharwise, and to axecute and deliver ali such deads, bills of sale, leares, assignments and other instruments as
Mortgagee may deem necessary and appropriate. Notwithstanding tha foragolng, i raquesied by Mongages or any
purchnser from Mongages, Mortgagor shall ratify and confirm any such saie, ragignment, transier or delivery by
axeculing and dallvaring 1o Mortgagee or such purchassr all appropriate deeds, =its of sale, leases, assignments
and othier instruments as may be designatad in such request, Further, Morgagor agios that Mortgagee may be &
purchasar of the Morigaged Premises or any part thereo! ar any interest therein at uny sale, whether pursuant to

powaer of sale or otherwise, and may apply upon the purchase price the indebledness secured hereby. Any’
purcliaser at any sale shall acquire good tie lo the proparty 8o purchased, free of the llen of this tMortgage and tres -

of all rights of rademption n Montgagor. The receipt of the officer making the sale undei judicie) procesdings or of
Mortgages shalt be sufficient discharge to the purchaser for the purchase money and such purchaser shatl not be
responsible for the proper application thereof.

Morgagor hereby waives the benefit of all appraisement, vaiuation, siny, extansion, redamption and equity
o redemption laws now or hereafter in force and all rights of marshalling in the event of any sale hersunder of the
Morigaged Premisas or any part thereol or any interast therein,

The Procesds of any sale of the Morigaged Premises or part thereof or any interest therein, whether
gursuant tv powar of safe or atherwise hereunder, and all amounts recelved by Mortgagee by reason of any
holding, operation or management of the Mortgaged Premisas ar any part theroct, together with any other maneys
al the time held by Mortgages, shall be applied in the tollowing order:

First:  To all costs and expenses of the sale of the Mortgaged Promises or any part therso! or any interast
therein, or entering upon, taking possession of, remaval from, holding, operating and managing the Mortgaged
Pramises or any part thereot, «.. the case may b, together with (8} the costs and expenses of any racelver of the
Mortgaged Premises or any part thereof oppointed pursuant hereto and (b} any taxus, assessmenis or other

charges, prior to the llen of this Mortgage, which Mortgagee may consider necessary or dasirable to pay,;
£176 Pago 11 bf 16 1204
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N;J!and thereupon Moilgagee, at the expense of Mortgagor, shall execute and deliver to Mortgagor such instruments
u,",as shall be required to evidence of record the satlstaction of this Mortgage and the llen thereof, and any sums at the
JLtime held by Martgages for the account of Mortgagar pursuant thereto shall be pald over to the Morigagor as
*Martgagor may diract,

27. Definitlons.

Tha term "Mortgagar," as used in this Mortgage, unless the context clearly indicates a contrary intent or
unless otharwise specificaliy provided herein, shall ba consirued as meaning the "Mortgager and any subsequent
ownar or owners of the Mortgaged Premises”, and the word "Moertgagee” shall be construed as meaning
*Mortgagea and any subsequent helder or holders of this Mertgage.”

28,  Authorization.
The execution of this Mortgage has been duly authorized by the Mortgagor.
29, v mitted Contests.,

Moartgagor, <t i's expense, may contest, by appropriate lagal proceedings, conducted In good falth and with
due diligence, the ameunt or validity or application, in whole or in part, of any Imposition or lien, or the validity of any
instrument of record atfecun) the Mortgaged Premises or any part thereot, provided that (a) nelther the Mortgaged
Premisas, nor any part thercof Ut Interest therein would be in any danger of being sold, {orteited or lost, (b) neither
Mortgager nor Mortgagee would =5 In any danger of any additional civil or any criminel liabiiity for failure o comply
therewith, and {c) Mongagor shall beve set aside on its hooks adequate reserves with respect thersto and shall
have furnished such security, it any, as-may be required in the proceedings or reasonably requestad by Mortgages.

30, Economic Abandonmeit.

It Mortgager determines that the Mcitzaged Premises can no longer be economically operated and if
Montgagor provides Mortyagee with reasonably sriefactory evidance demonsirating that the Mortgaged Premises
can na longer ba ecanomically operated, then Morgagoe:, ot its option, must prepay the entire principal plus accrued
interasl and other amounts remaining unpald under the Note.

3t Amendmants.

This Mortgage cannot be changed or terminated orally but may only be amended, modified or terminated
pursuant to wiitten agreement betwesn Mortgagor and Mortgagee.

az. Notices.

Any notice, demand o athar communication given pursuant to the 1aiivs hereot shall be in writing and shall
be delivered by personal servica or sent by registerad mail, return receipt requesied, postage prepaid, addressed
as follows:

Mortgagor: LASALLE NATIONAL TRUST N.A.
13% S, LaSalle Straot
Chicago, [l &0603-4103

It to Mortgages: MIDAMERICA FEDERAL SAVINGS BANK ‘g,
1001 South Washington Stresl [
Naperville, Hinois 60566 o
Attention; Multi-Family Lending Department ,;;._!
Copy to! MIDAMERICA FEDERAL SAVINGS BANK o |
55th & Holmes L

Clarendon Hills, lilinois 60514
Attontion: Manager, Loan Servicing

or al such othar addreas within the Untted States or to the attention of such other oflice as elther parly shali nave
designated In writing to the other. Any such notice, demand or other communication shall be desmed glven when
raceived al the office of the Mortgagee or Morigagor of of any other officar who shall have been tesignated by the
addressee by notice in writing 10 the other party.
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4 F. This Mortgage is negotiated in the County of DuPage, Naperville, llincls and shall be governed by
y,and consiried in aceordance with the laws of the State of Hiinois. it Is axpressly agreed that alf parties hereto walve
A0 right thay now or in the future may have to remove any cialim or dispute arlsing here from.

r{ﬁﬁ

]

IN WITNESS WHEREQF, Morigagor has causad this mergnge to be executed and attested herato,

IN WITNESS WHEREOQF, Aok Uice nat personally but
as Tiustee as aforesald, has caused these prasents to ba sighed by s ST Y1 S president, and its
corporate seal 1o be hereunto affixed and attested by s A5t Secretary, this

2( dayof Februa & 19 74 .

Sorrower. Pt L R A LA L TR SRR L

PN IR

By: L By:
LABALLE NATTONAL SPUST N.A.  lisles &t dicoind aad sod individaely

By: CAvbarngoy Gl By:

¥

e ” y “.s.-'..‘l.‘"'ﬂ ViCF pRISIH
AT ﬂo@d po.rt28 o

As-TFrontes-ny-aforesaid-nnd-not-personally Nomar et . 1oy

ATTEST:

Secretary

STATE OF ILLINOIS )
158
COUNTY OF con }

| KATHLEEN & GYE aNotary Public, in and for the county ard siate aforesuld, do hereby ceniify, thal

Rosamary Collinn SR T

ersonally knowr: to me to ha the Asiiiail ¥t rilwias , of
P ¢ : NANCY A STACK

LA SALLE NATIONAL TRUSI, A and
the e I TS | of said corperation and personally
known 1o me to be the same persons who3a names are subscribed 16 the foragoing Instruineas, appaared before
mé this day in person and sevarally acknowledged that as such Wil T TR
and AU

they signad and dellvered the said instrument as the Fa ATRERT P RGN and
of sald carporation and caused the corporation seat to be

atlixed therate, pursuant to autﬁori!y,' gi'ven by the Board of Directors of said corporation, as thelr free ang voluntary
act, and as the free and voluntary act and deed of saitj corporation, for the uses and purposes therein set forth.

GIVEN UNDER MY HAND AND SEAL THIS 2§ DAYOR [februnry 19 7C

RKATHUREN . BVE

/ (‘(0 IR L
‘My Commissior, Expires: /i’A BF‘// 7 NUTARY PSS STATF GF ILLINDIS H

) Vi
J-.,.... ? ‘ A {
NO‘B;’Y Public ; é.’am éﬁg/ L .m'\,»; o y *%
Ty SR A i

Y Commcsinn Bapmes HY3NY

1976 Pngo 13 of 151204
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AIDER ATFACKD T0 A¥D MADE & PART OF TWE TAUST DCED ON NORTCAGE
OATED o0l 0k (DER TWUST W0,/ G0/ 7

This Rortgage < Trust Dead (n the aature of a moctpage s ezecutsd by LA
SALLE WATIONAL TRU4T, 2.A., not personally, Sut as Trustes under Trvat W,

70477 Ln the ezervise-2f the pover and authority conferred upon ad veated
in 1t &3 such Trustee (ind said (A SALLE WATIONAL TRUST, ¥.A. heredy warreots
that it possesses full poier_and authority to ezecuts v Inatrument) end it
is expressly understood snd »s7eed that cothing coataissd harsin nr in the
note, or in any other [nstrusint siven 0 evidence the indedtedases secured
heredy shali Do constived as craating any lisbility ea the part of aeid
moctgager of grantor, or on said La S)LLE WATIONAL TRINT, 0.4, pervinally b
pay said oote or eny intersst that aey/ ndcrue thereon, of any Lndedtedness
acaruing heceunder, of to _perforw any %0'eant, eoither axpress o iwpliled,
herein contained, ali auch Y1ability, 4L ary. delng heredy azpressly waived by
the mortgagee or Trustes uider sald Truad Doed, ‘%o legal omers or holders of
the nota, snd b svery person no¥ or hezeaftes clu’alng say vight ¢r securily
heraunder; sod that 80 far as the sortgagor ¢r ;xeator and sald L4 SillB
WATIONAL TRUST, U.A. perconally sre ooncerned, the ‘ezdl bolders of the bola
snd the owmer or owmers of any indedtedness socoruing aeteunder shall look
solely to tha prexises hsedy sortgaged or cooveyed for s payueat thereef Wy
the anforcement of the lien oreated in the msnner hereln ani in sald aote
provided or by acticn to eaforce e pecsonal Liedllity el s suarantor or
guasantors, A0 aay. Trustee doss not warvant, indeanify, deferd ittle nor is
it cesponsidle for any eavironsantal dasage. :

b

Lyl
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